*-as Grantor,
. as Trustee, and
SEudls snnddl
. as Beneficiary,

*dogether and ¢ 2 B aments and ¢ inces. and ail other rights thereunto belonging or in anywise now
of hereafter:appertaining the- SSUeS; ;profits thereof.an call di a3 110w ‘o -hereafter attached to or used in connection with
‘the property. s S U Slake : ; S :

s SFOR THE PURPOSE OF SECU. -of e greemi grantor herein contained
"ot .FIFTEEN THOUSAND AND :NO : L L

and payment of the sum

2

7100

wvith in ¢ thereon aécqtdiﬁg to the terms of a promissory
rantor, the tinal payment of principal and iInterest hereof, if

<’ i YGR wieuelt e R ol
y na .ot .the red . b strument, is the date, stated ‘above,-on which the final installment of the note
s:due and, payable,: - grar Bgrec alternpt to, or actually sell, convey, or assign all (or any part) of the prop-
L “all(or any.part);of. granfor's. int ¢ . without +,obtaining the written consent. or. approval of the beneficiary, then, at the
- beneticiary’s “option*, all. obligations socured by this instrument, irfespective ‘of. 1ha maturity dates expressed therein, of herein, shall be-
‘-'come xfmz'nediatelx due and payable. The: execution by grantor of an earnest mone‘yva,greem‘ent*#‘ does not constifute a sale, conveyance or
" aesignment, . T T e e e T '
T protect the security of this trust deed, grantor agreess .ol il S o v
.. 1iToiprotect, eserve and: mainfain’ the ‘property’ in- good condition’and move or demolish any building or’ im-
prowementwthereon;ﬁnotfto'-‘commx't;or'germ}x‘t‘:any;wastavofg‘the‘property.’ AT
=y s 20iTo cbmpletezot.restorqummpﬂy: and- in-good 'and:habitgblefcondition*any'bmldm improvement which may be constructed,
".damaged. or destroyed: thereon, and. pay; when due-all costs incurred therefor:: G RTINS w o .
b --3,+To comply:with.all laws,’ ordi. ‘89, regulati .covenants, conditions and rastrictions affecting the property; if the beneficiary
‘80 requests; to join'in exec ting such financing state ts pursuant: to:the Uniform Commercial Code: as the beneliciary may require and
to pay for:filing same-in ‘the ‘proper-public:oftice or: offices;-as well-as. the: cost-of ;all lien searches made by filing officers or searching
agencies:as may:be deemed. desirable by:the ‘beneficiary: i i R R I
: 4: To:provide and continuously -maintain insurance: on: he: buildinigs now:or:hereafier: erected; on the property against loss or

damage by tire:and: such:other: hazards as-the: beneticiary -may- from -tims to-time require; in.an amount not less than s..;n.nsurable..,vai
‘written:in ‘companies 'accsptable:to: the’ beneiiqiary;awirh,flossspayabla', to the: latter; all :policies of insurance shall be delivered to the bene-
ficiary as soen.as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
. at least iifteen days prior to the expiration of ‘any_policy of insurance now or hereaftér placed on the buildings, the beneficiary may pro-
- cure the same at grantor’s ex} Th ‘collected under any, fire-or othqrinsurance-palicy may be applied by beneficiary. upon

s secured hereby.and. beneficiary, or at option of beneficiary the entire amount so collected,
¢ releasec : i hall not cure or waive any default or notice of default here-

ients and other. charfes that may be levied or
against’ r charges become past due or. delinquent and

promptly delive receipts therefor tc 7 uld ‘the ! il ) of ‘any taxes, ants, insurance premium
liéns or other charges payablé by gra : by, direc 1 - prov] béneficiary with funds with which to make such pay-
; iary -may,. at_it jayment nt-so paid, with interest. at the rate set forth in the note
' ~of ‘this trust:deed; shall be added to and become a part of
' breach of any the covenants hereof and for such payments,
2 1 e ¢ i 3 1, as well B ,:shall_ be bound to the same extent ‘that they are
‘bound for ayrment of dation ‘de ed; and all stich pay Il be immediately due and payable without notice,
“and ‘the nonpayment. the: shal : vtion Ferider all ‘sitms secured by this trust deed immediately due and pay-

able and. constitute’a b of deed. * : o IR R T

.- -'6..To pay all costs, d expe 73 itle ‘search as well as-the other costs and expenses of the
¢ c I 1 nd _.gltiorney’s fees actually incurred. |

; Security, rights_or powers of beneficiary or trustee;
e may. appear, including any suit for the foreclosure of this deed,
ee's attorney’s fees; the amount of attorney’s fees
snt of an appeal from any judgment or decree of

easonable as the benéticiary’s or trustee’s at-

undér the right of eminent ‘domain or condemnation, bene-
) nies, payable as V‘_com’peqsatiqn_ for sch takisnig,

it be ‘elther an atomey; who s an 3etive member of the Oregon State Bay, 3 tank, trust company
T the United States, 3 titla Insurance company authorized to Insure title fo real
anj’agency thereof, or an escrow agent licensed under ORS 636505 to 636.585.

‘I certify that the within. instru~
sz' ceived. for record on the
B

‘clock ..M., and recorded
eel/vslume No. oslilen

b iader *?.
of said County.
and and seal of




ees: necessarily. paid or. graator :

ble' costs. nd@xpen.‘sés”.{md‘attpmefsfiqes, Both '’
ings; and the balance applied ‘upon: the indebted-:
cite such instruments as shall:be nepessary

/'8 reques; : ; : s [
229, Af an son.written request. of, beneficiary, payment of its iees nd pressntation of this deed and -
*"#he note for.end: f s, for ‘cancellation), without attecting the liability of any. person for the payment of
the indebtedness, trustee \of. any ‘map-or. plat of the propertys (b) join in granting ‘any easement or creat-'
“ing any restriction thereon; (¢) join in any® subordination o  tvostmont atfecting. this, deed or . the lien_or charge- thereol; (d)

- reconvey, without warranty,-all.or any. :part.of the ipr§peity. Tize/grahtee in any'gecqnveya'grc_e: may be described as the “person or persons
“legally entitled thereto,” and the recitals: thersin of any matters or. facts_shall beconclusivé proot of ‘the truthiulness thereof. Trustee's

‘fess for ‘any of the services méntioned in this paragraph shall be not less than $5. el e e

- 10. Upon any default by grantor hereunder, bensticiary may at any time withotit notice, either in person, by agent ot by a receiver
to 'be appointed by a court, and without regard to the adequacy of-any security-for. the indebtedness heraby secured, enter uport and take
possession. of the propérty or any part thareof; in ‘its cwn name sue or otherwise collect the rents, issues and profits, including those past
“due and -unpaid, and.apply the same, less . costs. and_expenses of operation and- ccllection, including reasonable attorney’s lees upon any
indebtedness secured hereby, and in such order. as beneficiary may determine. - B Rt AR S
< 11."Thé éntering upon and “taking possessioni of the, property, the collection of such rents, ississ and. profits, or, the proceeds of fire
and_other insurance policies or compensation.or_aw 5 £ aking or damage of the property, and the application or release thereof as
“aforesaid, shall not curé or waive any defaulf or riotice of. defaulé hereunder or invalidate any act doné pursuant to such notice.

12. Upondetault by, grantor in paymentof any indebtedness secured hereby or in grantor’s performantce of any agreement hereunder, time
being of the essence with réspect to such payment and]or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose ¢this trust deed in equity.as a mortgage or direct the
frustee -to_foreclose this trust deed by .advertisement. andsale, or may-direct: the trustee to pursue any other right or remedy, either- at

Iaw_r;or:g'n:equity.‘:m’u'cht,fhe”beneﬁciary;q:ayj:‘havq._ In the event. the bensticiary elects to: foreclose: by, ‘advertisement and sale, the bene-

ticiary or-the trustee shall. execute and cause.fo be. recorded a written fotice of default and election to sell the property to satisty the obliga-
tion Secured hereby whereupon “the frustee.shall fix the time.and. place of.sale, give notice thereof as then required by law and proceed
“t6 foreclose this tru deed in the, sanner, provided in ORS 86.735 to 86.795. S R e T SR
- #7713 "After "ths trustée has ‘commer ‘foreclosizre by adverti: it an time prior.to 5 days belore the date the
‘s onducts the ‘sale, the_grantor o erson’ so privileged by OF ; cire the default or defaults. It the default
“consists of a failure to_pe y, when due, ) ed By rizst deed, the defau ) d by paying the entire amount ‘due at the
‘time of the cure other than such ‘portion as wot  riot then bé due had no’def. ccuired “Any ‘other default that is capable of being
cured may be cured by tendering the perfortmance required under:the obligation or trust'deed. In any case, in addition to curing the de-
fault. or defaqlts,ithe’j’persoh‘eﬂecﬁng the cure shali pay to the beneficiary all “costs -and. expenses actually incurred in enforcing
‘thé obligation’of the trust deed _together with trustee’s and atforney’s fees not exceeding the amounts provided by law.
== " 14" Otherwise, the sale ‘shall be held o ‘date ar the  time ‘and place designated in the riotice of sale or the time to which
‘the sale may be postpened:as provided by la The trustes.may sell the property. either in‘one parcel or in ‘separate parcels and shall sell
‘the parcel or parcels af auction fo ‘the highest_ bidder for cash, payable af the time of sale, Trustes shzll deliver to the purchaser its deed
in form as_required by law conveying the property so. bt "wx'pbozitnéany‘cpl)i:naht ‘or warranty, express or. implied. The recitals in the
deed of any, 'nﬁattgérsj'(oi,’!aé{jshall be cbnélusit{efpf of of the fruthiulness ‘thereof.”Any person, evcluding the trustee, but including the
grantor.and beneticiary, ay purchase at the sale. = . AR e
- . I5. When trustee sells pursiant to the powers ‘provided herein, trustee shal applythe proceeds of sale to payment of (1) the ex-
penses ‘of :saIe;',inéIudixig_'the_pdnipefnsaﬁoxi‘ of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

" “the trust deed, (3) toall persons having récorded liens sibsequent to_the. inferest of the trustee in the trust deed as their interests may
‘appear’in the order, of their priority and (4) the surplus, ‘it 'any, to the granfor_or 1o any successor. in'interest entitled to such surplus.
16, Beneficiary may from time. to’ tim appoint.a. Shccessor or ‘siuccessors to any’ frustee named herein or to any. successor trustee
d’ hereander. Upon such’ appointment,. and ‘without. co veyance fo_the successor. trustee, the latter shall be vested with all title,
? niferred-upon, any. trustes her in named or appointed “hereunder. Each such appointment”and substitution shall be
wment exccuted by, beneficiary, which, when recorded in the mioftgage records of the county or Gourities in which the
iall. be conclusive p ‘ot ‘proper appointment of the successor trustee. e .
}deed,f,diily“ékeq:ted\gnd ‘acknowledged, is made a public record as provided by law. Trustee
panding sale under, any other deed of trust or of any action or proceeding in which grantor,
ich action or. proceeding is brought by trustee.” o
th'the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
id" unencumbered title thereto -~ " T N i .

- - YA LSS o, P bRy S R
‘that the grantor:will warrant and forever defend:the same‘against all.persons whomsoever. ..+ " R
““The grantor warrants; that-the proceeds of:the loan represented by-the above described niote and this trust deed are:
(a)¥ primarily for. grantor’s personal;: familyor: household. purposes (see Important Notice below), e
(b). for an‘organization;, or; (even-if grantor. is'a natural person) are for Business or commercial purposes.
. .11 This,deed ‘applies to,:inures to the;benstit of and ‘binds all:parties hereto, their heirs, legat - devisees, administrators, execufors,
- personal representatives; : sors-and assigns. The tezm beneficiary: shall mean the holder and owner; including pledges, 'of the contract
secured hersby, whether.or not named;as’a‘bene[iciary~!=e:::':-.-'~~ “iin 5 L easpen ST L e G < . .
T :3,In'1constmixig'tbx'sftrust’deed,ritfis:L_mde_(stood that the:grantor, trustee and]or beneticiary may each be more than one person; that
it the context so requires, the. singular:shall -be taken to'tnean and include ‘the: plural;:and that generally all grammatical changés shall be
" made, -assumed ‘and implied to -nake the pr visions-hereof apply - equally to corporatj to individuals. >

WITNESS WHEREOF; the gra Hm  tHE day ‘and year, first above written.

* \MPORTANT .NOTICE: Delete, by lining
) splicable;.: 1f. werrenty {a) Is:applic
W afined. in_the Truth-in.1

eneficiary’ M comply. with the ‘Act. nd Rag f g required.
.- disclosvres; for this purpose avens-Ness Form No.:1319, 0r equivalent.’

"It eomplian¢e with the-Act-is n
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