strument"”).is made on'

ler and 'Nelda J.

, , _ s (“Borrower™). The trusteeis
KLAVATH FIRST FEDERAL SAVINGS AND TOAN ASSOEIATION
under the laws of ... the United. States of -America . .
it 2943, - South Sixth Street;: (*Lender”).

.. - THISDEED OF TRUST (:Security In
i ‘:19&.9.4;..;11The‘grantor‘is o Larr’y" ‘ il

‘Borrower owes Lender the principal sum of .. #*Iwenty Six Thousand. & No/lQQ*¥EE¥FREFEIRE N kxkAsnss
ittt ittt Dollars (US. .., 265000400

..dated the same date as'this Security Instrument (**Note'

-paid earlier, due and payable on ... seadnne 1o, - : R i»evivin This Security Instrument
secures to.Lender::(a) the repayment of: the.ade\brevidenced:by: the: Note, with, interest, and all renewals, extensions and

~-modifications;- (b) the paymént of ali.other, sums; with interest; advanced under paragraph 7 to protect the security of this
 Security Instrument;. (c) the performance of. Borrower's covenants and agreements under this Security Instrument and the
:Note; and (d) the repayment of 5any;fmure.advahc¢s',~ with-interest:thereon. made. to Borrower by:Lender pursuant to the
" paragraph below. (‘Future Advances’). F UTURE ADVANCES. Upon request to Borrower; Lender, at Lender's option prior
:1o.full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
-with interest.thereon, shall be.secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
-secured hereby.. For 'this’ purpose, Borrower. irrevdcablﬁ frﬁms and conveys: to -Trustee, in trust, with power-of sale, the ;
»following,described~proper;y_Alocaled:i’ni' % : 3“}athf T I P SO :: County, Oregon: -

‘Beginning at the Northwest: corner of Block 59, NICHOLS ADDITION to the City
wof+Klamath. Falls y.‘according 'to:the-official plat thereof on file in the office . -

- :of' the County Clerk’'of Klamat County, -Oregon;:‘thence East along the North
line of said- ‘thence Sot eet; thence West: 84 } feet
0. Lincola St ‘beginning; being

- 'UNDER OREGON. LAW, MOST AGREEMENTS. _PROMISES 'AND, COMMITMENTS MADE BY US AFTER.
- IHE EFFECTIVE .DATE OF THIS ACT. CONCERNINGLOANS .AND.OTHER CREDIT EXTENSIONS
- /WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR~SECURED- SOLELY.BY -
"~ THE BORROWER'S -RESIDENCE MUST BE IN. 'EXPRESS :CONSTDERATION- AND BE SIGNED. .
~:BY::US=TO 'BE: ENFORCEABL : T R

- Kilamath Falls

which _éis_thé};ddtés of S
DS : P - ICityl-

e'ﬁtopcn'y, and all easements, rights,
ghts and ‘stock and all fixtures now or
d by this Security Instrument: All of the

RIS EORROW’ER_ C(V)\‘IENAN‘T'S;'tha Bbffowe[ is a\a{fil_lflyvseised,of the estate hereby c‘oriveyed'a_nd has the right to grant
and:convey the:Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
: a.ridwi]l defend generally. the title to the Property ‘against'all claims and dem bject t0-any encumbrances of, record.

nd non-uniform covenants with
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nt and laté charges due under the Note, -
] alver by Lender, Borrower shall pay

mortgage insurance premiums, xf any: These ltems are called . Lender may estxmate the F unds due on the
" basis of current data and reasonable estimates of future escrow.items. : :

The Funds shall be held inan institution the deposrts or accounts of whlch are msured or guaranteed by a federal or

i I ender ‘shall apply- the Funds to pay the escrow items.

Lender may not charge for holdmg nd appl ng the Fui s a alyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the’ Funds and apphcable law.permits Lender to make such a charge. Borrower and

Lender may agrée in writing that ‘interest shall be’ patd on the Funds. Unless an-agreement is made or applicable law

requxres interest to be paid, Lender shall not be requlred to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without. charge; an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each’ debxt tothe Funds was mad : Funds are pledged as additional security for the sums secured by
this Secunty Instrument :

1f the amount of the Funds held y Lender, oge her with the future monthly payimcnts of Funds payable prior to

rhe due dates of the escrow ltems, shall exceed: the amount requxred to pay the escrow items when due, the excess shall be,

any Funds held by Lender: If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

_ than immediately prior to the sale of the Property or-its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

: '3, Application of Payments.  Unless applicable }aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth,; to intérest due; and last, to principal due.

4. Charges; Liens, - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property ‘which-may attain “priority .over this  Security. Instrument, and leasehold payments or ground rents, if any.

. Borrower shall pay these obllgatlons in'thé manner provided.in paragraph 2, orif not paid in that manner, Borrower shail

) ‘pay them on time directly to the person owed payment Borrower shall promptly furnish to Lender all notices of amounts
“ 10'be paid under _ythrs paragraph. rower makes th payments dlrectly, Borrower shall promptly furnish to Lender

“-% “receipts evidencing the payments.

: Borrower shall promptly di J Y ¢ over this Security Instrument unless Borrower: (a)
18t )¢ n a manner acceptable to Lender; (b) contests in good
, legal’ proccedmgs which in the Lender's opinion operate to
‘the'Property; or (c) secures from the holder of the lien an
" agreement sat:sl'actory toiLender subordmatmg the hen oth Secunty Tustrument: If Lender determines that any part of
~the Property:is subject to a lien which‘may: attain priority over this Secumy Instrument, Lender may give Borrower a
notice 1denttfymg the lien. Borrower shall satlsfy the lre or take one or; more ol‘ the acttons set forth above within 10 days
of the gtvmg of notice. ==
5] Hazard Insurance. Borrower shall keep the 1mprovements now exrstmg or hereafter erected on the Property
' msured agamst los by ﬁre, hazards included within the term ‘*éxtended coverage' and any other hazards for which Lender
quires i his-insurance:shall:-be maintaine he amounts:and for: the periods that & -ender requires. The
. insurance carrier: providing the-insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
: unreasonably withheld.- : :
: - All'insurance po cle and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause.
Lender shall have the. rlght to'hold the’ pOllClCS and renewals: If Lender requires, Borrower shall promptly give to Lender
all recelpts of-paid premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the insurance
- carrier.and Lender. Lender may make proof of 16ss if not made’ promptly by Borrower.

‘Unless Lender.and Borrower otherwise agree in writing, insurance procéeds shaii be applied to restoration or repair
of the Property damaged if the restoration:or repa eco mically feasible and Lender’s security is not lessened. If the
restoration or repair is not économicaily. feasible o ecurity would be lessened, the insurance proceeds shall be
applled to: the sums secured by: thts Secunty Instrument, whether or not thén due, with any excess pznd to Borrower. If

i notice from Lender that the insurance carrier has

Unless Lender-and Borrower otherwxse agree in writing, any appllcatlon of proceeds to prmcxpal shall not c‘(ter‘d or
. postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of the payments. If
] T, Bor] ower s right to any.insurance policies and proceeds resultmg
-from'damage to thePropertys {
! ,Instrument immediately prior tothe acquisition. -~
B 6. Preservation and Maintenance of Property; ] Leaseholds Borrower shall not destroy, damage or substantially
. change the Property, allow- the Property to ‘deteriorate or commit’ ‘waste. If this Securiiy Instrument is on a leasehold,
~Borrower shall comply with:the provisions of the lease, and if Borrower acqmres fee title to the Property, the leaschold and
. fee ntle shall not merge-unless-Lender agrees to the merger in:writing.
g 7. Protection: of Lender's Rights in ‘the: Property; Mortgage Insurance. If Borrower fails to perform the
~~Govenants and ngrccmems contained in this Security Tnstrument, or there is wlegal proceeding that may significantly affect
Lender's rights-in the. "mperty (suchas a proccedmg in bankruptey, pmb\\te for condemunation or to enforee laws or
regulatxons) then Lender may do and pay for whatever is necessary to protect the valué of the Property and Lender’s rights
~in the Property. Lender's actions may. include paying: any, sums secured by a lien which has priority over this Security
l rneys’ fees and entertng on the Property to make repairs. Although
hts paragraph 7, Lender does riot have't6 do'so. :
bursed by: Lend -under’ this paragraph 7 shall become addmonal debt of Borrower secured by this
: i f payment, these amounts shall bear interest from

rest upon notxce from Lender to Borrower




‘condition: o makihg the Iko’ah’ secured By this Secun:ty instrument,

intain the insurance in effect until such time a5 the requirement for the
wer’s and Lender’s Written agreement or applicable law, ' -

Y. Lender i

amages, direct or consequential, in connection with -

- - assigned and shall be paid to Lender, L o - Ll
. Inthe event of a to1a) taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or ngt then due, with any'excess paid to Borrower. In the event of a partia] taking of the Property,
Lender, otherwise agree in writing, the sums secured by this Security Instrument shalj be reduced by
e eds:mhltipljed by the follbWingvfraction: (a) the tota] amount of the sums secyred immediatcly

ed by (b) the fair‘marketyalue of the Property immediately before the taking. Any balince shall be

any application of Proceeds to principal shal] not éxiend or
in‘paragraphs 1 and 2 or change the amount of such paymens.
Not a Waiver, Extension of the time for payment or

urity Instrument granted by Lender to any successor in

-Signers, . The covenants and agreements of:
ender and Borrower, subject to the provisions
eral. Any Borrower who co-signs this Security

< IF thy oan_,sécured ubject 10 a law which Sets maximum loan

- finally. ht_erpre"té"d»\_s ' th rest-or- therfloan charges collected or to be collected i
ceed th permitted. limit (a) any such loan charge shall be reduced by the amount

rge to the permitt, t; and (b) any sums already collected from Borrower which exceeded

be efupdécl_thgrrower._‘ endervmgy choose to make this refund by reducing the principal owed
i g,q‘dif,ecg‘péy_rnentﬂ er. If a refind reduces principal, the i i

o ;If.benact'men_t_or_e_xpiration 0 s has the effect of
ument uneniforceable according to its terms, Lender, at its option,
ire : ull:of all his Security Instrument ang may invoke any remedies
permitted by pa L erci ' shall 1ake the Steps specified in the second paragraph of
paragraph 17.- o - ; : L R ' o L
T 14." Nof ny notice ¢ ow Vi n:thi$ Security Instr
mailing it by first ¢la mail unless applic AW requires use of anotht
Property Address or ariv" ress Borro ignates b i
first class mail t,

and the law of the
Instrument or the

d Borrower is not a nathral
Payment in full of alf sums
if exercise is prohibited by

otice shall provide 5 period

T m | with ] ust pay all sums secured by
1S pri expiration of this period, Lender may invoke any
' without l‘unher‘hotice‘qr'demand on Borrower, ) -
If Box‘:rdw‘v_er‘,meé;sj Certain conditions, Borrower shal) have'the right 10 have
ent discontinued at any ; ne prior to the earlier of: (a) 5 days (or suchother period as

ble I: : tatement) before s ' rty pursuant o any power of sale contained in’"this

- Security ‘Ihstrqm«'zm;bq(b niry of 2 sment e "forcing’ urity Instrument. Those conditions are that Borrower;
(3) pays Lender all sums whi ,  due Under: urity: Ir strument and the Note bad no acceleration
occurred; (b) ¢ any C / r.covena nts; (c) pa s all ‘expenses incurred in enforcing this
<. Security Insttument incly; . “limited 1o, reasonap); cys” fe ;- and'(d) takes such ‘action’ as’ Lender may
' reasonably require to the'li this Security I trument, 'S rights inthe Property and Borrower'
Gbligation to ' pay  th ity fnen unchanged. Upon reinstatement by
Borrower, this Secy ] patiol . shalremain fully effective as if noacceleration had

~ occurred. Ho ever, this nstate /In'thecase'o elér'ation,xlqderp’arégkaphs!3or»l7.

or for conveyance in liey of condemnation, are hereby. =



" appointed he

-conferred upo

- and (d) thiat faiture o cu: ,

by thi y Instrument and sale.
 acceleration and the right to bring acourt -
cleration and sale. If the default is not cured
fate payment in full of all sums secured by
d any other remediésbénniued by applicable
the remedies provi ed in this paragraph 19, including,
cause Trustee to execute a written notice of the occurrence
rty to be sold d'shall cause such notice tobe recorded in each
Trustee shall’ give notice of sale in the manner prescribed by
r > Jaw 1¢ required by applicable law, Trustee,
“auction to the highest bidder at the time and place, and under the

d in any order Trustee determines. Trustee may postpone sale of
id place of any previously scheduled sale. Lender or its

roperty without any covenant or warranty, expressed
nce of the trith of the statements made therein. Trustee shall
h élq,includirjg.butnotlimite’_dt’o.reasonableTrustee‘s
1(c) any excess tothe person or persons legally entitled
aph 19 or abandonment of the Property, Lender (in percon, by
on, take possession of and manage the Property and to collect
5y Lender or the receiver shall be applied first to payment.
: cluding, but not limited to, receiver's fees, p'remiixms on
the sums secured by this Security Instrument. :
d by this Security Instrument; Lender shall request Trustee 10
. Hotes evidencing debt secured by this Security
to the person or persons legally entitled to itfora:

d appoint a successor trustee fo any Trustee

hgll succeed to all the title, power and duties

Tiot ¢ : icultural, timber or grazing purposes.
rity . _ ;tomeysf fees” shall include any attomeys' fees

ex by Bo \%Vé: and recorded together with this
ershallb incorgyoraxe}i into and shall amend and supplement

re-a part of this ‘Security Instrument. [Check

SRS (Scal)
'~ Bomower

e (Seal)
- Borrower







