RESERVED FOR AUDITOR'S USE ONLY. S

REDIT

-Granitor,

-+ WHEREAS Grantor has entered into an agreement with Ben ficiary un

] a total amount outstanding, at any point
ousand dol n S

L, Trustée,

d to the Gfa‘rii@r'frqr’n tire to time, subject to

repayrnent ar;ia rebgrrbwi_n? up

6/10/2039 . -

VARIABLE | INTEREST RATE. This agresient contains a Variable Inter
may. ry from time-fo-time Inaccordanc with such rate or rates, as descib

ITY-DATE: The term-of the

To:prpte‘ctlthé's.ec‘ﬁri
: de‘keevp_th; reperty‘in’ good cofie
of about to be built therean; to-restore p
“with all Iaws,‘qr’d‘inan S, tations,

" 2.To pay before delinquent all |
L encumb;an_cgs, impairing the se ri

- by this Deed of Trust and afl
Beneficiary as.its- interest :may app: d: then 10 :the (
ndebtedness hereby secured in stich order as the Beneficiary shall
any proceedings to foreclose this Deed of v ]
purchaser at the foreclosure sale. -

Tt a

proceéding purporting to affect the security hereof o

- arid expenses, including cost of title search and attorney’s fees in'a reasonable amo

all costs; fees and expenses:in connection :
hereby including, wi itation: Trustee’s and Beneficiary’s attorn

.. 2.6, Grantor shall not, without Behéﬁ lary's
*.:the property. i S

r the righ
unt, in any such action or proceeding. | .

f it~ and - Disclosure - - Statement

M) The Agreement Is Incorporated herein by
together with all:renewals, modifications, of exténsions
ct the ‘security of ‘this Dead of Trust, and the
theréon at"stich rate as’‘may be agreed upon;

sale; the following described propertyin .

elonging or in any wise appertaining, and the rents, issues
“of Trust‘and the estate held by Trustee hareunder shall -
eneficiary under the Agreement may exist, and shall survive="
reément from time-to-time arising. . *i 0 i

iéiei(e:cutgd and shall_end if_not paid sooner on’

n Grantor's indebtedness under ’tﬁq Kq’ré'e‘méhi’

“to complete any building, structure, or improvement being built

t-therecn which may be damaged of 'destroyed; and to comply:

1 P . s
ontinuously insured -agai fire; hazards inclu

an‘aggregate amount nof les &-total ‘debt secured &

PIQ have:loss payableéiio the
- policy.-may- be~applied" upon™dny
ry shall not causé discontinuance of.

licies then in force shall pass to the

o, and to pay all costs

e expenses ncurred In enforcing the obligations secured:

s feas actiially incurred, including attorney fees assessed at trial ar.on appeal.

her encumbrances or liens, voluntary or involuntary, against

©.7.To promptly and fully péri_oym all of the abligatians of the mortgagor or grantor br':contrvéct’ ‘bu‘rchaser uinder any existing mortgage or Deed of

Trust or real estate contract on the property, and to save
i 8 hot ail {o’pay when die’any taxes, S
or cther: charges against the property. hereinabove described, or otherw
performance of which requires the.expenditurg then;.in.an
necessary 1o perform such obligations with
of this Deed oL.Trust and ta foreclose th

Beneficiary harmiéss from the consequences of any failure to do so.

including flood insurance premiums, liens, encumbrances,
perform any of Grantor's covenants herein contained, the
neficiary; at its election, may.pay . such sums as may be -
judice to Beneficlary's right to accelerate the maturity .~

id by the Grantor to the Bensficiary upon demand, with -.
ment or-other. loan document from the date ‘of stich
be added to arid become.a part-of he indebtedness’




*" 4, Upon the oooure as defined below; all sums ¢
and upon written request f. i “shall‘sell the trust property, in ‘a c
- the highest bidger: “Trustes shall appl roceeds of the sale ‘as follows (1)-to:the e ses’of icluding 1 :
= attorney’s fee;’ {2) to the obligations secured by.this Deed of Trust; (3) To all'f rsons having recorded lien subsequent tothe interest of the Trusiee
"and the Trust Deed as their interest may appear in the order of thair priority:’ if any; to thie Grantor of the Trust De d or to'the successorin
interest of the’gr_antoranﬁ_tle‘d,to‘_such surpiu R L At - = g B I ' R I
"5 Trustee shall deliver to:the:purchaser at th s deed, without warranty, which shall convey 10 the purchaser the Interestin the property
- Grantor had or had the power 1o convey at the time of his execution of this Deed.of Trust, and such as he may have acquired thereafter. - Trustee's
' Deed shall recite the facts showing that thé sale was conducted in compliance with alt.the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and ‘encumbrances for value.

6. Reinstatement: the Grantar, shall have the right to reinstate ihis Deed of Trust and-have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the. earlier to occur (1) the fifth day before the date of sale by the Trustes, or (2) the entry.of a judgment
Foreclosing. this Deed.of Trust.. The.c nditions : 'n_vstatement‘are;that: (e:}( the Grantor paysoff :sums, which wotld then be due under the'

reement and this Deed-of Trust had no acceleration occurred; (b).cure any.de ault of Grantor's other.obligations or. agreements in this.Deed of Trust; .
. f(c pay all costs and expenses actually incurred by Bank Beneficlary in'enforcing this Desd of Trust, including, but not limited to reasonable trustes’s
ces and attornsy’s fees, to the extent permitted by applicable Upon teinstatement this. Deed of Trust and the obligations secured hereby shall
- “remain fully effective as if no acceleration had occurred.” Howevel instatement right shall not apply in the case of accelaration resulting from the
sale-or transfer of Grantor's property.. " . - 8 S LEERS LR LI )
: 7. The power of sale conferred by this Deed of Trust and by the Trust: Deed Statutes State of Oregon is not an exclusive remedy; Beneficiary:
- tnay cause this Deed of Trusttobe foreclosed as amortgage. - © . e B SR -

.8..In the eventiof the death, incapacity or.disability‘or:resignation' of Truste ry. ng a successor trustee, and upon the”
recording of such appointment in the mortgage records of the county in' which this Deed ot int successor trustee shall be vested with
all powers of the original trustee. The ‘trustee is not oblk 0 notify ¢ ! sreto of pendin ‘underany other Deed of Trust or of any action
or proceeding in'which Grantor, Trustee or Beneficiary shall be aparty unless. i i in ght by the Trustee.- - = -

- 9.'Edch of the following, at the option of Beneficiary, shall constitute’an-event of default: (‘Event of Defauit’) under. this Deed of Trust: (a) Grantor '
commits fraud or makes a material misrepresentation at any time:in. connection-with the credit'ine;account. This.can include, for example, a false
statement about Grantor’s inco! or any ‘other:aspectsiof-Granto il ial condition: : (b). Grantor does not meet the rapayment . -
inaction adversely affacts th redit fine. account.or Beneficiary's rights in the
collate E ; fai uire ] ing, failure fo pay taxes, death of
all persons liable on the accoun or sale of the' L] th i h erl ion, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purpose ; ; i : s o I
10. This  Deed. of Trust applies to, inures to the benefit of, and ‘is binding ‘n y iharties hereto, but on thelr-heirs, devisees, lagatees,
administrators, executors, successors. and assigns. - The:term Beneficlary sl all. mean er and owner of the Agreement of other evidence of
indebiedness secured hereby, whether.or not named eneficiary herein. 5o o : ; P St
11 Applicabjg‘La\g.'.\This‘,Deed’of Trust has been delivered to Beneficlary. ace he State of Oregon. This Dead of Trust .
. shall be governed by and constiued in accordance with the laws of the-State of Oragon gt P S I P
..12. Any Grantor who is not a botrower under the Agreement shall not be personally li 1 the obligations under the‘Agreement and is only'signing-
this:Deed of Trust:to grant and:._convey:yourinterest;in the: real - property: identified: herein- d:agrees that:Beneficiary-and any: borrower under the :
xtend; modity, forebear;:or mak :othy angements relating;tothe /A ment:or-Deed.0 Trust without;your consent and
i of Trust, its.extensi : By ; e
i

¥ obligation secured hereby-
arty is located.

AENT IN VIOLATION OF APPLICABLE LAND.
TITLE TO THE PROPERTY. -







