Trustee”’). The benefi ary I3
ywhich is orgamzed zmd exrsung

| This debt:is evidenced by Borrowe

hlch provides for monthly paymems with the full debt, if not
.. This Security Instrument

] ‘with:interest, ‘and all renewals, extensions and

-advanced under paragraph 7 10 protect the security of this

venants and agreements under this Security Instrument and. the

ith-interest: thereon, made’ to; Borrower by Lender pursuant to .the

] to Borrower,: Lender, at Lender’s option prior

Advances to Borrower Such Future Advances,

Courrty, Oregon‘ ' ', :

ROMISES AND' COMMITMENTS MADE BY US AFTER

HE EFFECTIVE DATE :OF. THIS. ACT :CONCERNING: LOANS:AND -OTHER CREDIT EXTENSIONS WHICH
ARE NOT:'FOR -PERSONAL: FAMILY :OR HOUSEHOLD PURPOSES. OR SECURED SOLELY _BY THE -BORROWER'S "’

»RESIDENCE MUST BE: IN:WRITING, ‘ Y:-US TO BE.

(Cﬂy]

i omcved and has thc nght to grant
'ept for encumbrances «af record. Borrower, warrants

-, FORM:#220 4.89-




a er- thi nstrumenti- (b) yearly -,

c)iyearly: hazard insurance premiums; aid: (d) yearly

'Lender may estimate the-Funds due on the

ich are insured or guaranteed by a federal or
shall’apply the Funds to pay the escrow items.

3 verifying the escrow items, unless

] make such-a charge. Borrower and

ds: Unless an agreement is made or applicable law

Grrower any.interest or earnings on the Funds. Lender
Funds showing credits and debits to the Funds and the .
ledged as additional security for the sums secured by

If tof ids held by Lender; together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dué, the excess shall be,

at Borrower’s option, either. promptly repaid to Borrower or credited to Borrower on monthly. payments of Funds. If the

-~-amount of the Funds held by Lender is niot ufficient to'pay the escrow items when due, Borrower. shall pay to Lender any
- “amount necessary to make up the deficiency:in -as required by Lender. : . :

: ; y! ‘infull’of, : Instrument,: Lender shall promptly refund to Borrower

A the Pre ) ired by Lender, Lender shall apply, no later

tion by Lender, any Funds held by Lender at the time of

i3 ion rovides otherwise, all payments received by Lender under
“paragraphs 1 and 2 shall be appl _ ] der the Note; second, to prepayment charges due under the
“Note; third, to amounts payable under paragraph 2; fourth; to interest due; and last, to principal due. . ;

“4. Charges; Liens. Borrower shall pay. all taxes, assessments, charges, fines and impositions attributable to the

o .Prpp,élrft'y" which:may ‘at ty- over this: Security Instrument; and leasehold payments or ground rents, if any.

* _Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
. i i ' : 1t jer-shall promptly furnish to Lender all notices of amounts
rectly, Borrower shall promptly furnish to Lender

1, legal proceedings which in the Lender’s opinion operate to
the Property; or (c) secures from the holder of the lien an_
-urity- Instrument, If Lender determines that any part of

v urity Instrument, Lender may give Borrower a
ake one or more of the actions set forth above within 10 days

‘Hazard Insurance, - ; 1 ow existing or hereafter erected on the Property

-insur ainst loss by fire, hazards included within tended coverage™ and any other hazards for which Lender
‘requires insuranc insurance shall-be maintained in: ts-andfor the periods that Lender requires. The -
i e insurance sha ower subject to Lender’s approval which shall not be

1] ceeptable to-Lender and shall include a standard mortgage clause.
he policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ewal notices.:In the event of loss, Borrower shall give prompt notice to the insurance
d. : 'make proof of loss if not made promptly by Borrower. .~ . B
Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged; if the restoration or.repair.is cally feasible and Lender's security is not lessened. If the -

. restoration or.repair ;svnptgconomxcally vasible‘qr; Lender's security would be lessened, the insurance proceeds shall be
‘applied to_the sums secured by thisSe y Instrument, wheth not then'due, with any .excess paid to Borrower. If

' Borrower abandons the Property, 5 not’ diys a noticé from Lender that the insurance carrier has

,-then Lender. ¢ proceeds. Lender may use the proceeds to repair or restore
; red by this Security Instrul ent, whether or not then due. The 30-day period will begin

U Borrower otherwise agree in writing, aiy application of proceeds to principal shall not extend or

_postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments. If

the Property isiacquired by Lender, Borrower’s right to any insurance policies.and proceeds resulting

i am the Property:prior to'thi jon'shall:pass 1o Lender to the extent of the sums secured by this Security .
Instrument immediately prior to the acquisition.... - B S ' ' '

6. .:Preseryation and Maintenan of Pgopg&f Leééeholds" Borrdwer’ shall not destroy, damage or substantially

¢hange the Property; allow the Property to deteriorate aste. If this Security Instrument is on a leasehold,
* Borrower shall comply with the provisions of the lease, an quires fee title to the Property, the leasehold and
“fee title shall not merge unless Lender agrees to the merger in:wri e T e
.0 7.7 Protection of Lender’s ights’in the ‘Property; Mortgage Insurance, If Borrower fails to perform the
- covenarits and-agreements contained in th Security Instrument, or there is a legal proceeding that may significantly affect
- Lender's rights'in'the Property (such as:a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
.~ regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
: y. r's ac i Ny su ed by lien which' has priority over this Security
nd entering on the Property to make repairs. Although
ve FARRE ST .
shail become additional debt of Borrower secured by this
rms of payment, these amounts shall bear interest from.




reement or appltcable law.”

inspections of the Property Lender 7

pection’ specifying reasonable cause for the mspectton k
eCt or consequentral in connectton with

assigned and shall be p
A ) the event of a total takmg of ] the Property, the proceeds. shalLbe applted to the sums secured by this Security
;lnstru‘rxent whether or not then due, with any excess pard to: Borrower In the‘event of a partial taking of the Property,
otherwise agree in writing, the sum secured by this Secunty Instrument shall be reduced by
d by, i ) the total amount of the sums secured immediately
tely before the taking: Any balance shall be

Ifthe Property is abandoned by. Borrower, orify after notice by Lender. to Borrower that the condemnor offers to
make anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
i given,, Leénder is authorized to collect and apply the. proceeds ,at.its option, etthe ] restorauon or repair of the Property or
“tothesums ‘secured by this Secuntytlnstrument whether ornot then'd

“>*“Unless Lender-and Borrower otherwise agree in wntmg application of pr eeds to principal shall not extend or

: postpone the due date of the monthly. payments referred toin paragraphs 1and 2or change the amount of such payments.
FES Borrower Not Released;: Forbearance: By: Lender Not: iver.  Extension of the time for payment or
‘modification: of amortization_of the sums secured by this Secarity Instrument: granted by Lender to any successor in
. “interest of Borrower shall not operate to release the liability of the original Borrower or-Borrower’s suceessors in interest.
~Lender ‘shall ot be required to ‘commernce proceedmgs agairist any.successor. in interest or refuse to extend time for
“payment or otherwise modlfy amorttzatlon ‘of the sums secured by, this Security Instrument by reason of any demand made
by the original Borrower or , forbearance by Lender in exerctsmg any nght or remedy

- - shallnot bea waivér of or preclude the exercise of any right'or remedy.

R e § Successors and Assigns Bound; Joint and Several L!ablhty, Co-stgners. . The covenants and agreements of
“this Secunty Instrument shall bind and beneﬁt the successors and assigns of Lender and Borrower, subject to the provisions

" of paragraph'17. Borrower s covenantsand ents sha 1 be joint and several: Any Borrower who co-signs this Security

Anstrument; but does not execute the Note: (a) is Secarity: Instriiment only to mortgage, grant and convey
) in the Property under the terms of this Secunty Instrument; (b).is not personally obligated to pay
the sums secured by this Security: and: Lender and any other Borrower may agree to extend,
modify, forbear or make any ‘accommodations with regard to the terms of thts Secunty Instrument or the Note without

‘subject 10 a law which sets maximuni loan”

rother loan charges ‘collected or to be collected in

its, th 1) any ‘charge shall be reduced by the amount
‘and (b) any sums already collected from Borrower which exceeded
choose to, make thts refund by reducmg the prmupal owed

L ‘pamalp paym' t a \ &t the Not
- egislation Affe ing: 'end ‘Rights. “If enactment or expxrauon of apphcab]e laws has the effect of
1 unenforceable accordtng to its terms, Lender, at its option,
ums ecured b ity Instrument and may'invoke any ‘remedies
‘Tendéer shall take the steps specxfted in the second paragraph of

ided for in this Security Ins ument shall be given by deltvermg itor by
ethod, The notice shall be directed to the

Any ) notice to Lender shall be given by

&stgnates by notice to Borrower. Any notice

Borrower or Lender when given as provided

ment : : erned by federal law and the law of the
ny ovrsron or clause of this Security Instrument or the
jons of this Security Instrument or the Note

lSlonS of lhxs Secunty Instrument and the

be grven one conformed copy 0 he Note and of this Security Instrument.
rest in Borrower, _If all or any. part of the Property or any

old T transferred and Borrower is not a natural

Tequire immediate payment | in full of all sums

ercised by Lender if exercrse is prohtbrted by

ration. The notice shall provide a period

ich Borrower must pay all sums secured by

‘prior to the expiration of this period, Lender may invoke any

sr demand on Borrower. ,

ain cotxdmons Borro\\ er shall have the nght to have

ecunty ns : 10 i 5 days (or such other penod as
ecify for reinstate ent) before sal th P perty pursuant ‘to any power of sale contained in this

ifor ‘Sec _rlty Instrument. Those conditions are that Borrower:
due under't curity’ TInsirument and the Note had no acceleration’
agreements; (c) pays “all expenses incurred in enforcing this -

eys” fees; and (d) takes such- actions Lender may

r's rights in the Property and Borrowers

inue: unchanged. Upon reinstatement by

in fully effecttve as if no accelerauon had - -




unless applicable -
; (c) adate, not less

to execute a wrjtpen notice of the occurrence

all cause such notice to be recorded in each

1" give notice of sale'in the manner prescribed by
w. After the time required by applicable law, Trustee,
ighest bidder at the time and place, and undér the
Trustee determines. Trustee may postpone sale of
ace of any previously scheduled sale. Lender or its

ying the Property withoiit any covenant or warranty, expressed
vidence of the truth of the Statements made therein. Trustee shall
>f the sale, including, but not limited to, reasonable Trustee's

) any excess to the pérson or persons legally entitled

1. Upon acceleration under paragraph 19 o abandonment of the Property, Lender (in person, by
eiver) shall be enti nter upon; take possession of ang manage the Property and to collect
y rents collected by Lender or the receiver shall be applied first to payment
f1 ding, but not limited to, receiver's fees, premiums on
red by this Security Instrument. . '
rity- Instrument, Lender shall request Trustee to
d-all ‘notés evidencing debt secured by this Security
without warranty to the person or persons legally entitled tait for.a

ts. o pe i
¢ Trustee and appqim a successor trustee to any Trustee
trustee shall succeed to all the title, power and duties

used for agricultural, timber or gr;zmg Apﬁ»rposes., : :
inthe ~attorneys’ fees” shall include any attorncys' fees

/B »rrdviyer.é;nd recorded together with this-
rated into and shall amend and supplement

part of this Security Instrument. [Check

(Seal)
- Borrower

(Séal)
- Borrower"

. GFFICIAL SEAL 1
\: i GALE RAMEY -
NOTARY ‘P‘Usux::d o%%grl«
1MISSION NO,
n:cz,s?ci ﬂ it 4,1955




ed in:Volume page 23635, rec rded October 20 1978, in
, said’ of tuated.in the NW1/4 of Section 18
',’Townshlp 39 South, Range 10 East of the Willamette: Meridian, Klamath County, Oregon more
particularly’ described as Tollows: ‘Commencin ; at the Northwest corner of said Section 18;
ence South. 00 degrees 0110 st:2192.47 fe ‘thence South 89 degrees 51’ 42" East
4 feet to the true po inning of this description; thence South 00 degrees 02"
: ' ‘Nor .89 degrees 51'°4 2”.»West 500'00 feet; thence North 00
S0 OO 00 feet to the-

X THEREEFROM a ortion of: that land describ Page 23635, Microfilm
' Records of Klamath: Coun ‘ and suuated ,

"Commencmo \, Jorthwest f said on 18;- | thence South 00 degrees 01’ 10”
West 2192. f7 feet; the South; 9 degrees 51-42" East 575 feet to the true point of
ing;: thence So h'00.degrees 027-03" ‘East 205 00 feet; : egrees 51’

427 West 250.00 feet; . thence orth, 0 d 02:-03" rWest 05 fOO feet;. thence South 89
degreesSl 42" East 250.00 fee i

0. foot smps of la.nd'snua N1/2 of S 39 South Range 10 East
f the Wﬂlamette Mendlan ‘Klamath County, Qrego fbemg 30 eet on: exther side of; '
angles from the foll ciescned“

neo s:a:' H1ghw 39 said point South
h'89 degrees 5 E‘;st 25.31 feet from the

ALY (heZOth day k‘
M and duly n:corded in:Vol. - M94 - -

PRELIMINARY REPORT ONLY *




