“ode No. 520181

f}January, 1993,

DE HART

Klamath Falls,r OR -~

s requested, (w1th the




d against the above descrlbed~
: hall be -prorated between

A'”may be hereafter awfully imposed uponithe property.

,INSURANCE. Buyers aqree to keep all insurable buildlngs on
‘sald premises' insured against loss by: fire or other casualty
. with extended coverage clause attached to said policy in an
‘amount not less than 80% of the full insurable value thereof
-.in some fire insurance company doing business within the State
- of Oregon, . w1th the loss payable to' the parties hereto as
their interest: appears at the time of ‘the loss. Any amount
“received” by; € ’ )
"loss-shall b held” 1n abeyance for a perlod of 40 days. If
. the. costs to repair or replace the loss is of such amount -that
“the insurance payment will meet the. costs of the same, or if
~the' insurance payment together with funds put up by the buyers
‘will.meet the.costs’ of the same, and: buyers within 20 days of
;the‘date of th ~loss notify,the gellers in writing that the
: ‘ 1t 'repair or rebuild the improvements that were
kdamaged or st oyed and thereafter w1th1n 40 days of the date

p'begun and is carrled,through to:completlon w1th1n a reasonable

’_‘perlod of time, ‘then and in that event the buyers shall have

“the right to ‘have the amountvof'the ‘insurance loss recelved

'fapplled to repairs or
he 1nsurance proceeds

, If the present
,buyers will promptly pay,
he prorated unused portion

-of possession. -

and sald
and if they should
:the sellers may at




] 40 AN d o
ny time prior to the expiration of this agreement
written consent of ‘sellers. = Buyers shall not
: ' of . the property, or of any
‘maintain the property, and all
rplaced "~ thereon, in -good

DELIVERY OF DEED: Upon payment of the entire purchase price
for the property and performance by buyers of all other terms
and conditions and provisions hereof, sellers shall forthwith
‘deliver to buyers a Warranty Deed conveying said property free

?‘g‘aﬁdjcleari ‘all liens and. encumbrances, except as herein

~provided those placed upon the property or suffered to

Vf¢cqme“the,, by buyers after this date.

f;'REPRESENTATIONS: ;BuyerS}cértingthéﬁ”they have accepted and
-.'entered ‘into  this contract on  the basis of their own
- ‘examination and personal knowledge of the premises and their

5 0pinipn,dffth‘:valﬂejtheredf:“thatfnofattempt has been made
~“to influence their judgment and no representation as to the
‘. applicability of-laws and regulations of any public authority

‘ g remises and the use thereof, conditional or

as ‘been made by sellers or by ‘any agent of
that no representations as to the condition or repair
€ : n made by sellers or by any agent of
or: promise to.alter, repair, or

n made by sellers or by any agent

‘property and the: improvements

sting ~at ‘the _time :of this

med and hereby acknowledge that the
LAKELY, P.C., is acting as the
is not in any manner representing

r -giving legal advice to buyers

act of 'sale.

visions hereof shall in no way

: under to enforce the same, nor

r of any breach hereof be held to be a waiver
ing: ach or‘a walver of this non-waiver

nants, conditions and terms of
-and be binding upon and inure
administrators, executors and
ovided, however, that nothing
1all ter.. the restrictions




the prevailing -

ey fees upon trial =

unpaid balance of the
~'and payable; ' :

ursuant to ORS £3.910.

ers shall not be deeme 'bdéfaﬁlt}far“failure to perform
-any covenant or ‘condition: ‘this contact, other than the .

'A,failuréftoimake;paymentS{aSEP dvided'er‘herein;'until notice

‘.of said ‘default has been given by sellers to buyers and buyers

- shall have failed to remedy said default within 30 days after

“the giving of the notice. Notice for this purpose shall be

'u;deemedftqfhave*been;given, the deposit’ in the mails of a

certified letter containing said 'notice and addressed to
. buyers’'at the address given'above. =~ . ’ ,
ail to make payment as herein provided and
1 continue ' ‘more ‘than 30 days after the
COT .buyers: shall be: deemed in default and
hall not-be obligated to give notice to buyers of
n of said default. =~ T : :

, Sellers hold the property being sold as tenants by
the entirety and take all payments coming due under the terms
- contract as  joi
ip and not as tenan ]
€0 1€ Ter: 1 be entitled to
of this contract
in and shall be




y K, a cordlng tofthe'
n the office of th County clerk of'

1s s ;ereln described are within ‘and subject to
_ ssessment 'of Enterprlse Dralnage

; t 'm and sub]ect to
_u-,the statutory powers, :anluding ;,the power of assessment
;"of Klamath" COunty Dral ge Di rJ.ct. 3

Deed from Geo. S. Rusco,,
November 3, 1948 and

. The ,value. of dwelling houses to be

constructed on said property shall be in the amount
of no less than $2,000.00 on approved floor plans,

des:Lgns and mode" of oonstruction to be approved by

. grantors- or ass:Lcrns, econd--The prlnclpal bulldlngs

. shall” be built on‘a ulldlng ‘line 25 feet from

propert ‘llnes front g streets ‘and no ‘permanent

' ‘g shall be'bullt nearer the

: the pr1nc1pal

tall, operate, ma:mtaln,
sewer ‘and’ gas pipes,
; light and
under ar!d




| seals f the. parties hereto ‘the day and
year flrst’ ereinabove” writte :

- oregoing jinstrument was : cknowledged before me
his Jo** ' day of » 19729, '

instrument as cknowled ed before me

for Oregon :
ires: 8’-—//-75" ‘

hi Ce tyClerk?
OML{)’U,« IMM,E




