ender the prmcxpal sum of

R ollars (US.$ 37,450.00 ).ﬂ.”
'ewdenced?by OIIOWer’s ol 1 kttus ecunty’r trument ("Note"), which provides for

“mon.hlypéyments ‘with th ful if niot paid ayable on’ . - -1 JULY 01, 2001 - :
) Lende i 2nced by »Note thhmterest andallrenewals, ‘

advanced under . Paragraph 7-to
nams

Form 3038 9/90
mendad




and all casements, appurtenances, and

: also be covered by this Security-
i , COVENANT /fully seized of te hereby conveyed and has the right to grant and

convey. the Property and.that th ty-is unen d, except for encumbrances of record. Borrower warrants and will

defend generally the : ' i , :
< THIS

the title to ‘ “against all-  and demands; ‘su 0 any encumbrances of record. :
t combines uniform' for national use and non-uniform covenants with limited -
Ting real property. Lo
gree as follows: = .
Charges. Borrower shall promptly pay when due the
nent and Iate charges due under the Note,
to-a written waiver by Lender, Borrower shall pay to
is paid in full, a sum ("Fonds®) for: (a) yearly taxes
i Curity, Iment as 4 lie the Property; (b) yearly leasehold payments
- or ground rents on the Property, any; hazard or.property insurance premiums; (d) yearly flood insurance premiums,
- ifany; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
* " the provisions of paragraph 8; in licu of the f mortga urance premiums. These items are called "Escrow Items.”
‘Lender may, at any time; co old | amount ‘not to exceed the maximum amount a lender for a federally
related mortgage loan n or F A U federal Real Estate Settlement Procedures Ast of
1974 as amended from time to time. ‘1 ' ¢ g: PA”); unless another law that applies to the Funds
sets'a lesser ama i ' time, " collec : a 'amdl'mt“no,tmexceedﬂlelmseramoum.
Teasonable estimates of expenditures of future
Cy, instrumentality, or entity
apply the Fuads to pay the

. used by Lender in connection with " this loan, unless ‘applic: ble law. provides otherwise. ‘Unless an agreement is made or
pplicable law Tequires inferest to be paid, Lender shall 10t be required to pay Borrower any interest or earnings on the Funds,

ofrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give t0 Borrower,
withou ' | accounting ‘of the Funds, showi credits and debits to the: Funds and the purpose for

promptly x:fﬁnd'io ﬁo:mwéxf;any :
nder, pri totheacqms isition or sale |

Form 3038 9/30
~“Amonded 3/92 -
D-5058-2 (04/94)




) Lender: ) contests in good fzuth the lien
) the Lender’s opinion operate to: prevent the
nt o Or older of the lien'an agreeme sausfactory to Lender subordmatmg the lien to
ecun trament. If Lende; termires that any p: of the ct to a'li i

5 Hazar or. Property Insurance Bo; oWer shall: keep ’xmpmvemems now exxstmg or hereafter erected on the
: ‘Property insured ainst loss .by ﬁre hamrds mcluded thhm the m extended coverage and any other hazards, mclndmz
--floods or ﬂpodmg

clude a standard mortgage clause. Lender’

R shall pmmptly glve to Lender all receipts of -
, ) nt of loss; .Borrower shall give prompt m

proof of loss if. not made promptly by‘Borrowe

.begm when the notice is glven.
proceeds to, principal shall not extend or

dire I ’pohcxes and. proceeds rcsultmg from'
! ’;msmon shall pass Lend, : to the extent of the sums secured by this Secunty Instrument

rrower shall not destroy, damage or impair the
ity qurower shall be'in default if anv forfeiture

enonmpmceedm,,mbedlsnnmed thhanmn,
wer s. mtem in the Property or other matenal

inch dmg, but not lumted
If thm Secumy Insu-umem is on a




' _me loz;ns,ec‘umd,bymissm:y
in'eﬁect If, for any reason, the

'Vnsequennal in connection with any o
ndemnauon are hereby asmgned and -

: <F m 3038 9/90 -
L nnondaﬁ 9/32
D- U58-4 (04194)




 enforcement :
- applicable law may Spec , uant f
- Security Instrument; or (b) entry.of a judgment ¢ nforcing:this ity Instrument. Those conditions are that Borrower: (a) pays

1l be directed to the Property Address . -
r shall be given by first class mail to

otice t Bosrower. Any notice provided for in this =~ =~ ~

of the Note and of thls Security Instrument.
:1f all or any part of the Property-or any interest in it

" is soldor ; ial intere S0 fe  Borrower is not a natural person) without
. Lender’s prio sent, ma Teqy yment in full of all sums secured by this

ised by Lender if exercise is p ohibited by federal law as of the date

;,Thveknotiyce shall provide a period of not
hich Borrower must pay all ‘sums secured by this

on of this period, Lender may invoke any remedies - -

ntofthlsS V £ of:-(a) 5 days (or such other period as

o any power of sale contained in this

cify for reins ‘before sale of the Property. pu

" Lender all 'sums which then wo d be due under this Security rument and the Note as if no acceleration had occurred; (b)
cures any’ default of any other cove or agreements; (c) pay xpenses incurred in’ enforcing this Security Instrument,

¢h acfion as Lender may reasonably require to assure
‘Borrower’s obligation to pay the sums secured by -
; gment shall contimue. unchange ( it Borrower, this Security Instrument and the -
bligati :d°hereby shall remain’ ive as if o acceleration had ufred. However, this right to reinstate shall -
19, ' partial in the Note (together with this Security
orrower. A sale may result in a change in the entity (kmown
and this Security. Ipstrumem.'There also may be one
change of the Loan Servicer, Borrower will be
licable Iaw. The notice will state the name and
"The notice will also contain any other

rmit the presence, use, disposal, storage, of release of any

>w anyone else to do, anything affecting the
shalt not apply to the presence, use, Of . :

recognized to be appropriate t0 normal -

. Fomn30389/90
: “Amended S/92
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xic or hazardous substances by_r
bl xic. petroleum products, toxic -
,nals ntammg asbestos or fonnaldehyde" radxoacuve materials, Asused in "
‘ ral’ law: and laws ‘of _idxcuon where the Property is located that

. rower prror ‘to acceleration following Borrower’s breach'
“ of any covenant or agreemen this' ,ecurlty Instrument (but ‘not ;prior to acceleration under’ paragraph 17 unless
S apphcable Iaw provxdes otherwrse) “The notice shall spec:fy. ; (a) the default; (b) the action required to cure the default;
* (c) a date, not less than 30 days from the date the notice‘is 0 -Borrower, by which the default must be cured; and
'l(d) that faﬂure to cure the default on or before the date specxf'ed"m the notice. may result in acceleration of the sums
- .secured by this Secunty Instrument and sale of -the: ty. The notice s further inform Borrower of the right to
s remstate after acceleratlon and the right to bring a court s to assert the ‘mon-existence of a default or any other
o € : elera on and sale, If the default is not ured on: or before the date specified in the notice,
o Lender, at its’ optlon, may reqmre unmedlate payment in-full of all's 'secured by this Securrty Instroment without
- farther demand’ and may mvoke the power of sale and an; nedies’ permitted by applicable law. Lender shall be
entitled o collect all €Xpens _1ncurr | in pursuing the re  provided i in thls paragraph 21, including, but not limited
10y reasonable attomeys’ fees and costs of title eviden ;
oK Lender invokes the power ‘of sale, ‘Lender - 8| exec or cause Trustee to’ execute a’'written notice of the
\ occurrence of an event of default and of Lender’s electmn to._cause the Property to be sold and shall cause such notice io
- be recorded in each county in w}nch any part of the Property Jocat Lender or Trustee shall give notice of sale in the
- manner ‘prescribed by: apphcable law to' Borrower. and to oth €rsons prescrlbed by applicable’ iaw. After the time
** required by apphcable law,: Trustee, wrthout demand on Borro shall sell the Property at public auction to the highest
_bidder at the time and place and under ‘the terms desrgnated in notlce of sale in one or more parcels and in any order
Trustee determmcs Trustee ‘may postpone ‘sale of. all or any parcel of the Property by public announcement at the time
and place of any prevmusly scheduled sale. Lender or its dwgnee may purchase the Property at any sale.
- Trustee shall deliver: 10 the- purchaser ’I‘rustee’s deed conveying :the: perty without any. covenant or warranty,
1 V_expressed or lmphed. The recxta]s in the Trustee’ s deed shall bep ie evidence of the truth of the statements made
o therem : eeds of the sale in the followmg rd a)to all expenses of the sale, i% dudmg, but
B e id attorneys’ fees; _Se by thls Securrty Instrument, and (© any
T excess to the person or persons legally entitled to it : o :
T 2 Reconveyance. Upon® payment’ of all ‘sums. secured by this Security Instrument Lender shall request Trustee to
- Teconvey the. Property and shall surrender this’ Security Ins 1 EVldeucmg debt secured by this Security
: Instrument to Trustee. Trustee. shall reco wrthout charge to the person or per‘ons legally -
enhtled to xt Such person B
. : d appoint a Successor trustee o any Trustee
1 stee shall succeed to all the: tltle power and duties

and shail amend and supplement
! Secunty Instrument : :

Blweekly Payment erer
Secor Home erer

Form 3033 9[50
Amended 8/9
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~Borrower © :- 4

" (Sign Original Only)
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11 in HO NGS. ADDITION to the Cl of Khm'lth
lamath State of: Oregon “as shown by. the recorded plat of. said .,
ounty Clerko smd lat , /d cnbed as foilows:

Falls;

A strip. of land four feet wide situated in | of HOT SPRINGS ADDITION to J the Cxty of
- Klamath Falls, ‘according to the official plat lhereo n file'in the office of the County
Clerk of Khmath County, Oregon, escribed: as follows: .

% Begmmng at a poml forly (40) feet Soulhweslerly : long: the Ndrthweslerly lme of. Mon
- Claire Street from the most. Easterly corner of Lot 7:in Block 11 of HOT SPRINGS ADDITION to
- said Ci zoof Klamath Falls, Oregon; - “hence Northwesterly. to a point on the Northwesterly

- line of Lot 8 in said Block 11, torty: (40) feet from the Wwesterly line of Cross Street;
thence Soulhwesterly along said Northwesterly line said Lot 8 to intersection with a
feet So thwesterl parallel wi ine herein described; thence

ibed 1 orlhwesterly line
Claire-Street to the pomt of -




'd'etermmsﬂ in accordance

low are met : (the “Condmona.l

ote Holder is under no obligation to
: Matunty Date and that I wﬂl‘

must be met as of the Note
10CC] am of the. ‘property sub_)ect to the

monthly ayments and cannot have been more

precedmg the Note: Matunty Date;

€rse matters affc..nng title to the

] aﬁer the Security Instrument
bove:

Form 3191 (10/90] :
5500-1 (031'94) -
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Secmity Instrument on the Note
r‘Secﬁon 2 above),' over the

've, I may ‘exercise the Conditional
5days and no later than 45 calendar

; the .- 2lst».
duly: mcorded in Vol M94 i

Fotrr 31°" 110190)
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