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. .The granror, is. -

("Borrower") : o

("Trustee") .

‘ and whose
(" Lender") n
e dated the’ same date as this Secunty

if not. paid earlier, due and payable- en
a) tha ‘repayment of the debt- evxdenced o

ereafter: ere Ope y “#nd all easements, rlght#
and pr ter rights” and stock and: all fixtures now or ..
hall also be covered by this Securrty Instrument. All of the

egoing  is referred to in this. Securrty 1

BORROWER COVENANTS that Borrower is lawul ‘of the estate hereby conveyed and has the right to grant
“except for engrxmbranm of record. Borrowsr warrants and

: the debt evidenced y.the Note: and late charges v ; e [
22 ‘Monthly Paymeats of Taxe: : r. Charges ," r clude in each monthly payment i
! ‘set. :th ~ I 1:installment of any (a) taxes-and
n the Propert}, and -

V :  (5-9;); r-1s141,-z1 i




: strument is held by the Secretary “Each. -
. P an ‘amount sufficient to accumulate -the full ennual
- mortgage insurance premlum with - Lender one month prior- o the date the full annual mortgage insurance premium is.due to
the Secrotary, or if this Security - Instrument is hold by the’ Secretary, each monthly : arge shall be'in an amount equal fo -
o one-twelfth of one-half percent ‘of the outstandmg pnnolpal balance due on the Note. .

Lo i 1 cured by this Securlty Instrument Borrower’s account
ms (a);(b) and (¢) and any mortgage insurance
Secratary; and Lender shall promptly refund any

e of the Property or ils acquxsmon by Lender, . Borrower’s
(a); (b)and (c). ‘

: apphed by Lender as {ollows ]
_retary or: to-the monthly charge by the =

! ts on the Property, vv‘ieth'-r now

ntingencies, including fire, for which Lender

; : e periods-that Lender requires. Borrswer

hall also insure 2l xmprovements on the Prof rty,: ‘whether now in existence or subsequently erected, against loss by floods
the. extent required. by the Secretz I insurance -shallbe. carri ith' companies approved by Lender “The 'insurance

ca: by mall.-Lender may make proof of loss if not made
: ~authorized ‘and directed to make payment for such loss

ydu-ectly to Lender, instead of to Borro and o Lender pmtl All'or any part of the insurance proceeds may be applied by
~'Lender at its optlon oxther (a) to the reduction of the indebte under the Note and this Sécurity. Instrument, first to any

yment " of principal, or {b) to the restoration or - -

e principal shall ‘not extend or postpone the due date of
ge. the amount of such payments. Any excess insurance
_ SS: under the. Note and’ thls Secuxty Instrument shall be
]paxd to the entity legally entitled thereto.= © . chal
7" In the event of foreclosure of this Secunty Instrument T4 transter ‘of title to the Property that extmgulshes the
' mdebtedness, all right; fitle and interest of Borrower in and-to insurance policies in force shall pass to the purchaser
5.~ Cccupancy, Preservatxon,_ M::a tenanco and Protcc on of the Property, Borrower’s Loan - Apnnlication;

L 'Leaseholds. Borrower -shall occupy, e ish, and’ ty as Borrower’s’ principal residence within sixty days

" -after the execution of this Security’ Instrument and shall continue® {0 occupy. the Property as Borrower’s principal residence
*for at least one year after the.date of occupancy, unless the Secretary. determines this requirement will cause undue hardship
for Borrower, or unless extenuating ‘circumstances ¢ exist. which are:bayond Borrower’s control Borrower shall notify Lenders

5 of any extenuating cucumstances

X Borrower shall ‘net commit- wast , , hange the Property or allow the Property to

,deterxorate reasonab!e wear and ‘excepted. Lender may mspect the Property if the Property is vacant or abandoned or
nder. may take reasonable action to protect and preserve such vacant or. abandoned Property.

... Borrower ‘shall 2 -if. wer, during appl:catron‘ process, gave materrally false or inaccurate

. ‘infor mation .or statements {0 Lender (or faxled to provide’ Lender with any material information) “in'connection with the loan

: evxdenced by the Note 1i ‘o, repre ccncernmg Borrower (] occupancy of the Property asa

: o Bo { . in the Propsrty Borrower shall pay: all

'governmental or municipal charges, fines and- unposmons that are siot included in paragraph. 2, Borrower shall pay these

o oblxgatxons on. time directly to-the entity which' is owed the paymont If failure “to-pay would adversely affect Lender's
“interest . in' the - Property, ‘upon “Lender” equest Borrower : promptly furmsh to. Lender receipts evidencing . these

e o payments

e | { Borrower faxls to mak th !

vcovenants and agreements contai i ity :Instrument, or there‘isa !egal proceedmg that may significantly affect
" Lender’s rights .in the Property «(such as a'p ceeding. ‘in- bankrup y, for condemnation  or to enforce laws or - regulations),
-thenLender ‘may do and’ pay whatev > e_of the Property and Lender s rights in the Property,
* including payment of takes, hazard i il ce and other itéms meationed ‘in :
7 " Any amounts disbursed by Len der this parsgraph shall become an’ eddzhonal debt of Borrower and be secured by
" this Security Tastrument. These amounts shall bear interest trom lhe date of dlsbursement at the Note rate, a=d at the option
- of Lender, shall be immediately. due and payable,

ER Condemnatnon. The proceeds of any:award or claxm tor damagos dxrect or consequent\al, in connection with any

- condemnation or other- taking . of any part of the Property, or’for conveyance in place of condemnation, sre hereby “assigned

i and shallbe paid to Lender 1o the extent of the full amount of the indebtedness. that remains unpaid under the Note and this

S Security Instrument. Lender: s‘mll apply such proceeds to the reduction' of the vmdebtednees under the Note and this Security -




" Note.

) ‘zccaunt current including, to
Security Instr ment, -foreclosure.'costs and reasonable” and customary

it olicable -law and’ with: the prior approval of
ms secured by this Security Instrument if: '
v |“or part of the Property, is sold or -

- principal residence, or the purchaser or

approved in accordance with the

.require immediate payment in full, but
ith respect to subsequent events. - :
issued by .the Secretary will limit

: in' full and foreclose " if not paid.

ot permitted by regulations of the

Id; this Security Instrument" and the Note secured thereby
within " 9@ DAYS from the date hereof,
h9, require’ immediate payment-in full of all -
~anyauthorized agent of the Secretary dated
e’ this Security Instrument and the Note -

twithstanding - the foregoing, -this option

 solely due to Lender’s failure fo remit a

‘required immediate payment in full ‘because
y . Instrument. . This right ‘applies even after
y - Instrument; : Borrower. shall tender in a lump sum all
"o the extent they are cbligations of Borrower under - this

attorney’s fees and expenses properly ‘associated with

" ~:the foreclosur ocesding. Upon reinstatement by ‘Borrower, this Security Instrument and the obligations that it secures

. shall remain in"effect as'if Lender h

- preceding ths ¢o

= foreclosure ' on difjerent’ grounds’in the':
- this Security Insiru EE

-2 11, Borrowe,

o proceedings against ‘any successor ‘
f the sumis secured by this Security Instrument by reason of any demand made

payment ‘or otherwise ‘modify amorti ]
". by the original ‘ Borrower rroWer’s ‘successors: in: interes|
 remedy shall not be a waiver of or preclude the exercise of any
"+ © 12, Successors and Assign H 1
this Security Instrument shall bind ‘and benefit

-..of paragraph 9.b. Borrower’s covenents and agre

* .. Instrument but does not-exec

:that Borrower’s interest in'the Pr

- the sums secured by thi

. modify, forbear or m:
Borrower’s consent.
17213, Notices. Any not
mailing it ‘by first class” ma

in-which the' Propert
Note: conilicts withapplicable | Ia
which can be given effect’ wi
eclared to be sever
- 15::Borro

to release_ the fiability of the original Bor

equired immediate: payment An full,"However,. Lender is not required fo permit

-commencement: of foreclosure proceedings within two
reclosure” proceeding, (ii) reinstatement will preclude
"will adversely affect the priority of the lien created by

Extension of the' time of payment or
- granted' by Londer to any .successor in
rower or Borrower’s successor in interest,
in interest “or: refise ‘io extend time for

Any forbearance by Londer in exercising any right or
Signers.  The covenants and. agreements of

der and Borrower, subject to the provisions

. Any Borrower who co-signs this Security,

ent only to mortgage, grant and convey

b) is not personally obligated to pay

any other Borrower may agree to extend,

ty: Instrument or the Note without  that

liall be given by delivering it or by
The notice shall be directed to the
notice:to Lender shall be given by -
) tice to Borrower. Any notice
wer of Lender: when given'as provided

_governed by Federal law and the law of the
or_clause of this Security Instrument or the
ons: of this Security Instrument or the Note

rovisions” of this' Security. Instrument and the

nder all the rents and revenues of the
venues: and

eived “by. Bor, hall be heid ,ny Borrower 2s trustee
the Security  Instrument; (b) Lender shall be entitled to
.of the Property shall'pay all rents due and unpaid to

perty. before or after giving notice of
at any' time there is a breach. Any
remedy of Lender. This ‘assignment .
ent. is paid i SR
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" Lender or its designee may p chase

ocn v itton notice of the - :
"0 be sold and shall cause such

:Lender or Trustes shall give

to other persons prescribed by

mand on Berrower, shall soll the

d under the terms designated in the

a) r ; d es, Trustea may postpone sale of all or

by publ 1003 ent ‘at the ti place of any previcusly scheduled sale,

. "~ Trustee shall deliver to urch _ conveying the Property without any covenant or
: warranty, expressed or im ‘The recitals in the Trusteo’s deed shall be prima facie evidence of the truth of
the statements made thereir .Trustes shall apply the proceeds of the sale in the following order: (a) fo all.
expenses of the sale, including, ‘but not limited to, reasonable Trustee’s. and atterneys’ fes; (b) to all sums

"+ gecured by this Security Instrument; and (c) any oxcess to the psreon or persons legally enfitled fo it.

~ 18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey . the Property ail surrender this Security Instrument and all-notes evidencing debt secured by this Security

- - Instrument to Trustes. Trustee shall reconvey the Property without warranty and without charge 1o the person or persans
 legally ‘entitled to it. Such person or persons shall pey any recordation costs, -~ - LT ‘
. ok | Seriil .

BT i may from time to time remove Trustee and appoint a successor trustes to any Trustee

- appointed hereundar. Witho eyance of the Property, the successor. trustes shall succeed 1o all the title, power and

+ duties conferred upon Trustee here and by applicable law. R RN TR R o

" .20, Use of Property. The Property is no urrently used for agri timber or grazing purposes, : :
i ' 53, As st this-Security  Instrument g in the Note," “atforneys’ “fees” shall ‘include  an

by I rr@évef ‘and recorded togother with

end agreemen shall be incorporaied ‘info and shall amend end
covenants and sgreem ‘Security In it the rider(s) . were a part of this Security -

Instrument. (Check applicabls box(es)):
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