A : : (“Trustee") The beneﬁcrary is
) S AND LOAN ASSOC'ATlON SN whlch is orgamzed and e\usnng
helawsof :ithe United Statas of:A LA, an is-

40 Main Stre. l I § 0: L e it ol (“Lender")

: ' ] \lars (U: This debt is evidenced by Borrower's note
" dated theé same dateas thls Securr y: iment (*Not hich: provrdes for monthly payments, with the fuli debt, if not
" 'paid earlier; due and ‘payableon ;. November .25 i .."This Security Instrument
-« secures’ to: Lender:: (a).the Tepayment: of  the- e the N ith: mterest and all renewals, -extensions. and
“7 modifications;: (b) the ayment’ 1er; i dvanced er paragraph 7 to protect the security of this
- Securit tru c) the. perfo ce of :Borrov covenarits: and- nts. under this . Security Instrument and the

i adva ‘interest thereon; made: fo' Borrower by Lender pursuant to lhe

pon‘re uest to Borrower Lender at:Lender”

ON=TO HIA PARI(, accordlng to
the Count Clerk of Klamath

OMISES AND COMMITMENTS MADE BY US AFTER‘

OANS AND.OTHER . CREDIT EXTENSIONS WHICH ..

URPOSES OR SECURED  SOLELY BY THE BORROWER'S
EXPRESS CONSIDERATION AND :BE: SIGNED BY US TO BE

tate hereby convevcd and has the nght to gram
cept for'encumbmnces of record..Borrower warrants
nd: de‘

- FORM #220 4-89




. basis of current data and teason 1ture eSCrow '

11 promptly pay wher
ges dué urider the Note,
ender; Borrower shall pay.
sum (“Funds”) equal to
rity - Instrument; (b). yearly
; rance_ premiums;. and (d). yearly
_ender may estimate the Funds due on'the

nds shall be held he deposits or accounts of whicli are insured or guaranteed by a federal or
\ ‘ ender:shall apply the Funds to pay the escrow items.
-ene i oldin anz the acc r verifying the escrow items, unless
“Lender pa est- nd applicable law permits-Lender to ake such a charge: Borrower and

Lender may agree in writing that’interest sha aid on the Funds: Unless an-agreement is made or applicable law ~
equires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
“shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
~ purpose for which each debit to the Fun was made. The Furids are pledged as additional security for the sums secured by

his Security Instrument. : Lia L : : R

y Lender; gétflér with the f\iﬁﬁxe m_onthly'paymgxif§ of Funds payabie' prior to
shall exceed the'amount required to pay the escrow items when due, the excess shall be,
ly:repaid:to Borrower or credited to Borrower on monthly payments of Funds. If the

pay the escrow items when due, Borrower shall pay to Lender any
ments as required by Lender.. . IERRRIER

trument, Lender shall promptly refund 10 Borrower

apht d'by Lender, Lender shall apply, no later

- . hes Prop y ;-any Funds held by Lender at the time of

©*" application as a credit against the sums secu d by ' REREE : ~

“Application of Payments. -Unless applicable law provides otherwise, all payments received by Lender under

-paragraphs 1 and 2 shall be appli 1st, tolate charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable under paragraph 2; fourth; to interest due; and last, to principal due. :
s arge s.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
ch ‘may over this Security Instrument, and ‘leasehold payments-or ground rents, if any.
1 pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts

“to be paid under this paragrap 1f Borrower makes these payments directly, Borrower shall promptly furnish to-Lender-
: ,receipt’s’e‘vvidencing‘the‘pa’y\me‘n DR L L e EATE
_Borrower shall promptly disch ¢ any lien which has priority ‘'over this Security Instrument unless Borrower: (@)
o i ing to the payment of Mobllg'at;onvsecui'_éd by thelienina er acceptable to Lender; (b) contests in good
“faith the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender’s opinion operate to
vent the énforcement of the lien or forfeiture of any partof the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sub: rdinating the lien to this Se rity Instrument. If Lender determines that any part of
‘thé:Prop;:rty.{is,,subjec"t to a-lien ‘mayattain’priority: over this Security Instrument, Lender may give Borrower a

~ " notice identifying the lien. Borrower sha"ll' isfy.the lien or take one or more of the actions set forth above within 10 days

d Insu -'shall ,é¢‘P<. ;he improvements now existing or hereafter erected on the Property
oss by fire, hazardsincluded w ithin the term {'extended coverage” and any other hazards for which Lender
nce.- T} | shall be maintained in the mounts. and for the periods that Lender requires. The

ing.theé insurance sha chosen: by B n:qw'er's;ubjgct,to.Lender's approval which shall not be - -

- Al insurance polici enewa be acce e to; Lender and shall include a standard mortgage clause.
 -Lender shall have the right to. old the policies and renewals. If-Lender requires, Borrower shall promptly give to Lender
“all receipts of paid premiums and renewal notices.In the event of loss, Borrower shall give prompt notice to the insurance
* 'carrier;and Lender.: Lender may make pro oss if not made promptly by Borrower.. s . S
52 Unless Lender and Borrower otherwissagree in writing, insurance proceeds shall be applied to restoration or repair
*"of the Property.damaged, if the restoration orirepair-is economically feasible and Lender’s security is not lessened. If the
. restoration or repair is not economically feasible or Lender’s security: would be lessened; the insurance proceeds shall be
-applied to the sums secured:by: this Security:Instrument, whether or. not then due, with.any excess paid to Borrower. If
“Borrower abandons the Propety, or.does not answer; within 30 daysa notice from Lender that the insurance carrier has
' offered to settle aclaim, then Lender-may collect the insura ce proceeds. Lender may use the proceeds to repair oOr restore
the Property.or to pay-sums secured by this Se urity-Instrument, whether or not then due. The 30-day period will begin
hen the notice is given LU A L T e
-2+ “Unless Leéndera otherwise agree ting; any application of proceeds'to principal shail not extend or
', postpone thedue date of the monthly. payments'referred to in paragraphs L:and 2 or change the amount of the payments. 1If
under paragraph-19 the Propert  acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
“from damage to the Propert or to the acquisition shall pass to Lender to the extent of the sums secured by this Security

* - Instrument immediately prior to the acquisition. . -

#7776, Preservation and Maintenance 6f Pro erty; Leaseholds Borrower shall not destroy, damage or substantially

“+“change the Property, allow the Property to deteriorate or'commit waste. If this Security Instrument is on a leasehold,

- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieasehold and

- “fee title shall not merge unless Lender agrees to the mergerin writing..... = oo : « N
Ry Protection‘of;Len‘der’sARigh'tsfin the Property; Mortgage Insurance, If Borrower fails-to perform the

covenants and agreements contained in this Sccuﬁty'lnstfument.jot;here is'a legal proceeding that may significantly affect

. Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation’or to enforce laws or

‘regulations); then Lender may do and pay for whatever is riecessary to protect the value of the Property and Lender's rights

in the Property. Lender’s actions may. ncludé paying any sums secured by'a lien which has priority over this Security
Instrument, appearing in court, payi g reasonable attorneys' fees and ntering on the Property to make repairs. Although'
may take action urider this agraphﬂ;-!;eﬁdcr‘doesnot'havctodo‘so. S T - '

by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
: 10 Of rent, these amounts shall bear interest from. -

{ “upon notice from Lender to Borrower -




by thrs Secunty Instrument
mamtam hé insurance in‘effect until such time as the requirement for the
ndel ent or appl:cable law.
ke reasonable erntries’ pon-and i rnspectxons of the Propeny Lender
if nable cause for the i inspection.
' ect or consequential, in connection with
fo onvey ce-in lieu of condemnatlon, are hereby

he event of a total takmg 0 the Property, the proceeds shall app, ed to the sums secured by this Security
Nt jhethe or not thei 2 er..Inthe event of a partiai taking of the Property,
t the sums secured by this Secumy Instrument shall be reduced by

ed by‘the followm fracti a).the total amount of the sums secured immediately

ar he: Property rmmedtately before the taking: Any balance shall be

nider to Borrower that the condemnor offers to
nder within 30 days after the date the notice is
either.to restoratrcn er repaxr of the Property or

se. agree in wr ing, app ication 0 proceeds to pnncxpal shall not extend or

date of the monthly payments referred to'in. paragraphs 1'and 2 or change the amount of such payments.
ver : a. Waiver. . Extension of the time for payment or

s secured: by this Secumy nstrument ‘granted by Lender to any successor in

ele the liability of ‘ rrower or Borrower's successors in interest.

ence ] or in interest or refuse to extend time for

s Secunty Instrument by reason of any demand made

rest. Any forbea nce by Lenderr exercrsmg any nght or remedy

> ght or remedy ’

4; Joint and Several Liablllty, Co-sngners. The covenants and agrecmcnts of

ty Instrument shall bind and beneﬁt the successors and assigns of Lender and Borrower, subject 10 the provisions

of paragraph17. Borrower’s covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
nstrume t. but does n St ‘execute | hé No : (a) is ‘co-signing'this Security-Instrunent only to mortgage, grant and convey
the Propert under:the terms of this Security’ Instrument; (b) is not ‘personally obligated to pay

;- and (c) agrees that Lender and any olher Borrowér may agree to extend,

¢ ns wnh egard to'th erms‘of thls Secumy Instrumem or the Note without

1 nded 'Lende may chi
under the Note or by making 2 direct payment to Borroy
al pi

ordmg toits terms, Lender, af its opnon
strument and may invoke any remedies

verned by federal law and the law of the
of this Security Instrument or the

-urity Instrument or the Note

s ofthls Secunty Instrumem and the

X op f the Note and ofthxs Securny Instrument.
If all or.any part of the Property or any

tany time prior to-the earlier of: (a) 5.days (or such other penod as
tement) before sale of the Property pursuant 10 any power of sale contained in this
i trument. Those conditions are that Borro“ er:

(c) pays ali expenses incurred in enforcing this

reasons ble attorneys fees; and (d) takes such action as Lender may
:Ins ‘the’ Propcrty and ‘Borrower’s

umy Instrunient: hall ontinue un hanged Upon remstaxement by




by this Security Instrument and sale -
celeration and the right to bring a count
n and sale. If the defauit is not cured
te payment in full of all sums secured by
id any other remedies permitted by applicable
ies provided in this paragraph 19, including,

e 10 execute a written notice of the occurrence
nd shall cause such notice to be recorded in each -
ive notice of sale in the manner prescribed by
fter the time required by applicable law, Trustee,
ghest bidder at the time and place, and under the
3 ermines. Trustee may postpone sale of -
reviously scheduled sale. Lender or its

pon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
iver) shall be entitled to enter upoi. take possession of and manage the Property arid to callect .

: by Lender or the receiver shall be applied first to payment

not limited to, receiver's fees, premiums on

is Security Instrument. -

strument, Lender shall request Trustee: to

otes evidencing debt secured by this Security

the person or persons legally entitled to it for a

ustee and.appoint a successor trustee to any Trustee

shall : d to all the titlé, power and dutiés

gricultural, timber or‘-\g.|b'azi"ng,pu_rposes‘.j PTEIITE
th omeys' fee “shall include any attoreys' fees
rower and recorded tégéﬂiér with this
rshall be incorporated into and shatl amend and supplement
is Security Tnstrument. [Check -

O 2-4 Family Rider

ined in this Sécurily Instrument
Holman ; T‘rl:;st ; UTAD 10-9-90

creeie. (Seal)
= Borrower

i (Sedl) ™
-‘Borrower

ALE RAMEY. :
8 . OREGO!
2 L OTARY PUBLIC  OREG!
) O KRISSION NO. 01833
‘ ¢ EXPIRES SEPT, 1
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