Klamath Falls, OR 97601 ; : :
BOVE THIS LlNE IS FOR HECORDER’S USE ONLY .

MORTGAGE

o 'THIS MORTGAGE 1S DATED JUNE 20 1994 between Peter Leroy Norrls and Leslelgh w. Norrls, as tenants by
- the ‘entirety, whose address s 14239 Hwy 66, Klamath Falls, OR 97601 (referred to below as "Grantor”); and
: 1Flrst Interstate Bank. of Oregon, N.A. whose address Is 1128 S RIVERSIDE P.O. BOX 356, MEDFORD, OR

- 97501 (referred to below as ”Lender”) ,

GRANT OF MORTGAGE. Fer'valuable oonslderatlon, Grantor mortgages and conveys to Lender all of Grantor's right, title, and interest in and to

- the'following described. real property, tegether with ‘all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,

. rights of way, and appurtenances; all water, water rights, watercourses and dich’ rights (including stock in utilities with ditch or irrigation rights); and af}
= other rights, toyalties, and profits relatlng to the real property, including without hmxtahon all n'unerals. oil, gas, geothermal ‘and similar matters, located

ln Klamath COunty, State of Oregon (the ”"Real Property")

~Lot-7 In: B!ock 2 of Tract No. 1121 FIRST ADDITION TO KENO HILLSIDE according to the officlal plat
- thereof on file.in the office of the County Clerk of Klamath County, Oregon.

The Real Property or its address Is commonly known as 14239 Hwy 66 Klamath Falls, OR 97601. The Real
Property tax identification number Is 3908-031D -02400 -

Grar r present!y assigns 10 Lender aliof Granlor's nght htle. and lnterest In-and to all teases of the Propeny and all Rents from the Property.
- addition, Grantor grams to Lender a Uniform Commercial Cods security interest in the Personal Property and Rents.

DEFINlTIONS. The tonowmg words shall have the followmg meanlngs when used in this Mortgage Terms not otherwrse defined in this Mortgage sha!l :
have the meamngs attributed to such terms  Oregon’ Uniform Commercial Code.

e - Grantor. The word "Grantor" me reter Leroy orris ‘and Les!elgh W Norris. The Gramor ls the mortgegor under this Mortgage.

) Guarantor. The word "Guarantor" means and:in udes wlthout hmltatron each and all ot the. guarantors sureties, and accommodation panles in
: connechon with the Indebtednees LT

S vlndebtedness. The word "Indebtedness means all pnncipal and mterest payable under the Note and any amoums expended or advanced by
< Lender to discharge obligations of- Grantor or expeénses |ncurred by’ Lender o ‘enforce obllgauons of Grantor under this Mortgage, together with
" interest on such amounts as rovxded in th ’Mongag -

nt.dated June 20, 1994 in the onginal prrncipal amount of

: ‘Lender, togeth r:wrth all renewals of,” ‘extensions of, modifications ‘of, refi inancings of, consolidations of, and

- Substi ons for the promissory note or: agreement The matunty date of thrs ngage is July 5,'2009.. The rate of interest on the Note is subject
o Indexmg, adjustment renewal, or renegotl

 Personal Property The words "Pe.'sonal Property" mean aJI equipment fixtures, and other arucles of, personal property now or hereafter owred

< by Grantor, and now.or hereafter attached or affixed to the Real Property; fogether. with all accessions, parts, and additions to, all replacements of, °
‘and all substititions for, any of such property; ‘and togsether with ali proceeds (i ncluding without limitation all insurance proceeds and refunds of

; premlums) from any sale or other dlspos.tion of. the Property .

4 from the

L 'THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY lNTEREST N THE RENTS AND PERSONAL PROPERTY, IS
~ GIVEN.TO SECURE . (1) PAYMENT  OF THE INDEBTEDNESS AND " (2). PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
.MORTGAGE. jmrs MORTGAGE 1S GIVE"l AND ACCEPTED ON THE FOLLOWING TERMb‘ : L

“ “PAYMENT AND PERFORMANCE. Exoept as otherwise provrded in'this Mongage Grantor shaﬂ pay to Lender all amounts secured by this Mortgage ‘
--asthey become due, and shall stnctly perform all of Grantor’ bligations under this Mongage :

POSSESSION AND MAINTENANCE OF-THE ROPERTY Gr agrees that Grantor‘ possessron and use ot the Property shaﬂ be govemed by the

: Posgess n-and Use Unﬁ- in default,- Grantor- may remain. i e io control of and operate and manage the Real Propeny and collect
- the| Rents. - THIS - INSTRUMENT. WILL NOT "ALLOW:USE OF . THE 'PROPERTY' DESCRIBED. IN THIS" INSTRUMENT IN- VIOLATION OF :
APPL!CABLE LAND USE LAWS AND REGULATIONS BEFORE SIGNlNG OR'ACCEPTING: THIS INSTRUMENT, THE PERSON ACQUIRING FEE:




'repalrs, replacements, and maintenance -

nor.commit, permit, or. sutfer An’ybétﬁpmng of or waste on or io the

oL 54 :
il:-not remov ) OF grant to-any other party the right 16 remove, any -
rior writte nsent of Lenday, . .- o e
able all sums secured by this Mortgage upon the
-Or.anyinterest in the Real Property.” A "sale or
ansler means , ¢ - or : i , witether voluntary or involuntary;
whether by outright sale, deed,’ instaliment sale contract, | aC { a term greater than three (3) years,
lease-option contract, or by sale, assignment, ‘or transfer neficlal inter ; nd trust holdi the Real Property, or by any
i ip,: es any change in ownership of
. ) ver, this option shall not be
[ciselsprohibheq by»fgderal law or by Oregqn,law.?, T . ER .
wing provisions g 1o the taxes and fiens on the Property are a part of this Morigage.
y assessments, water charges
rk dons on or for services

r or equal to the interestof -

the foliowing peragraph.

-Malntenance of Insurance, Grantor shall procure policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value coveri ements on the Real Property in'an amount sufficient to avoid application of any
colnsurance clause, and with ! Lender. . Policies shall be written by such insy

“{orm as. may be reasonably :to’ Lender,: ‘deliver to-Lender certificates’ of coverags: iio,

: minimum of ten (10) days' prior written notice to Lender.

y loss of

from any remedy that it otherwise would have ha.
WARRANTY; DEFENSE OF TITLE.  The following
- Title. Grantor warrants that:" (a) Grantor holds good’ , Y f ,
- encumbrances other than those set forth in the Real Pro| description or In any fitle insurance policy, title repor, or final title opinion issued in

favor of, and accepted by, Lender in connection with 1 rgage, and " (bY Grantor has the full right, power, and authority to execute and deliver
thlsqugagetoALender.'m_ S SR 5 R L : R : - .

: aragraph above, Grantor warrants and wil forever defend the title 1o the Property against the

at the option of Lender, shall c e an event ¢ efault ("Event of Default’) under this Mortgage:
ness. Failure o "Gréhtofib’mékefahy péymemWhén'dx_:e on'ths In ss. SR
Default.. Failure of Grantor io comply with any other term, obligation, covi
: any,otheragree»mentbeiween»gramorgn _yendgr."? PRy Ve : S
'_ﬁ Insolvency. The ihsblvencyvbf Granior, tmernit of eiver for any part’of Grantor's pro, any assignment for the benefit of creditors,
n

"the commencement.of,anyr’prodeedirig under ‘any. bankmprcy'or/ﬁirisolvency laws by ranltor; or the dissolution or termination of
: ;Grantofs_existence 23'a going business' (if Grantor.js a’business), Except to the extent prohibited by federal law or Oregon law, the death of
Gr‘antor(ifG(gmor Is an individual) alse shall isiitute n Event of Defadit u this Mortgage. . . : v
Events Affecting Guarantor. Am ' y Gitg
S diesor becomes ln_cpmpeten_t.; RN R
- RIGHTS AND REMEDIES ON DEFAULT.:Upon tha occuenca of any Event of Defa
ANy ene or more of the faltowing rights and ramedies, In additio o any other rights 1 by faw S ' )
.. Accelerate Indebtednass. Lendsr shall have the right at its option without notice 1o Grantor to daclare the entire Indebtedness immediately due
and payable, including any prepayment penalty whic antor wot required to pay.’ v CELTT SR b
UCC Remedles: " With respect to'all or any part of the Personal Property; ve all the rights and remodies of & secured party under
- 1he Oregon Uniform Cpr‘nmgrci;al,Code.Q; ST L : e e T B :
Judicial Foreclosure, Lender may obtain a Judi

 Nonjudiclal Sale.

Sale.. If permitted by applicabls

Property by nonjudiclal sale, s o SRR S ) : 7

" Deflelency Judgment.  If parmitted by.ap olica may obtain.a-judgment for any ficiency remaining in the Indebtedness due to -
“Lender aft appifcat{qn of gllra;mo»uln»ts recel m the'e of the ights provided in this section;” . R

y ¢ ) s ane s provided in this Mortgags or the Nots or available atlaw or In equity, - v

entitted té'fecové; from Grantor Lender's attorneys' fees
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personally - appear d'Peter Leroy Norris )
jo, and acknowledgad that they signe’d'lhe'Mongage as their free
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d duly recorded in Vol. . _M94
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