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5 as T;uste.g; and
sht.

..., as Beneficiary,

wer of. sale, the properéy-in

~-together with a)l{and i & ) - hereditar and appur of. er’hgl;t; tbe}eunfd beIongmg of in anywise now
or heroafter appertaining, arid the tents, issues and:profits thereot ‘and al es now or:hereafter attached to or used in connection with
- the property.’ . . o - : Sl ; . R I B .
L Y FOR HE PURPOSE OF SECURING PERFORMANCE gresment of grantor herein contained and

THOUSAND [UNDRED FIETY AND" N0/ I

- ollars, with intere sx;. Hhé(ebp according to the terms of a promissory
order and made by grant the tinal payment of principal and interest hereof, if
o ;19.;9.5.; : o g ) ‘

meqt, is the date, stated above, on which the tinal installment of the note
,-attempt  to, or actually. sell, ‘convey, or assign all (or any part) of the prop-
:} 2 est:in irst, obtaining ‘the: written consent ‘or approval of the beneficiary, then, at the
beneficiary’s option¥, all -obligations secured: by this instriiment, irrespectiv of the maturity dates expressed therein, or: herein, shall be-
come-immediately ‘due_and payable. The execution by grantor of an earnest mone; agreement** does not constitute' a sale; conveyance or
. assignment. e e s B 3 g : :
- Tq protec securi
: To'p,

r ~il?7prov"erpent which may be constructed,

ar onditions énq féstriét:gm aflecting the property; if the beneficiary
ursuanit’ to'the Uniform® Commercial Code as the beneficiary may require and
as tho'cost of all-lien searches made by tiling oificers or searching

’ ; n’ the' buildings-now" or' hereakter erected on the property_against loss or
thés ‘hdzérds as the beneficiary muay: from timeto time require; in an amiount not less than s.insurable. yal
able' to the bensticiary, with loss payable to the latter; all’policies of insurance shall be deliversd #5 the bene-
-if the grantor shall fail for aay reason fo procure any such insurance and ts deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may. pro-
cure the same at grantor’s expense.: The amount collected under any fire or-other insurance policy may be applied by beneliciary upon
- any.indebtedriess secured geteby and .in such order. azh beneliciary may determins;’
i R

2 or_at option of beneticiary the entire amount so collected,
.ora grantor. Su licatic :release shall not cure or waive any default or notice of default here-

s.0f this trust including the ‘of ¢l z s well as'the other costs and expenses of the
nforcing. this obligation and. trustee's and attorney's fees actually incurred. .

i urporting ta. affect ‘security. rights or: powers of beneficiary or frustee;

ay, appear, . including any for the foreclosure of this deed,

neficiary's, or trustee's attorney’s fees; the amount of aftorney's fees

ial court and in the event.of an appeal from any judgment or decree of

.. the irial court,’ or. fu e court shall adjudge reasonable as the beneficiary’s or trustee's at-

" -.forney’s fess, on suc S B RO . .

: In'the ever on_or, all ¢ X fér the’ of leminent domain or condemnation, bene-
ary the, vight, i elects,, ; quite. tha or'any portion of the ‘monies, payable as. compensation for such taking,

NOTE: The_Trust Daed Act provites that the trustes heteunder miist be elther an atiornay, Wwho'Is an Zetive member of the Dregon Stals Bay, a bank, trust company
ar.savings and loan association authorized to dg business under the Jaws of Qregon or the-United States;"a title Insurance company suthorized to Insure title o real
Arcperty.of this stats, lts subsidiarias, affillates, agenis or branches, the Unlisd States or any apeney thereol, or an escrow agent licensad under ORS 696.505 to 696.585.
*WARNING: 12 USC-1701)-3-régulates’ and: may’ prohibl}.exerclse of this option. - e oy RN TSI :

! **The publisher suggesis that such-an:agreement address: tha Isstz-of obtaining ,bén,éﬂc!ﬁa:ry .consent in{cbbnihll;ta ﬁéfaﬁ. ERTEE
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\eertify that.the within instru-
xeceived for record ‘on the
recorded




es niocessarily:paid or incurred by grantor.. -

ts:and axpensos dnd attorney's feos, both

,/and the balance applied upon the ted-
Xecute such’insfruments as thall be necessary:"

an - e A o 3" S - : .
10.-Upon any detault by, grantor Hereunder, beneficiary may at any time without notice, person, by agent or by a receiver

ticiary; payment of it : fees and: presentation:of this desd and
¢ e liability of any person for the payment of
Jjoin in-granting any easement or creat-

L eed or: the: lisn-or: charge: thereot; (d)

any reconveyance may be described as the “person or persons
all; be conclusive  proot of the truthtultoss- thereof. Trustee's

: :tq_b_q appvinted by a court, and without regard to the adequacy of any {or the indebtedness hereby secured, enter upon and take
. possassion of the property.or any part thereof, -in_its own.name sue or otharwise collect the -rents; issues and profits, including those past

‘due and ‘unpaid; and: apply-the same; léss :costs:and. expensss of operation and. collection, inel reasonable attorney’s. fees upon any

lebtedness secured hereby, and in’sich

-order-as beneficiary may determine.

‘11, The ‘entering upon and. taking ‘possession of the property, the collection ‘of such rents, issues and.profits; or the proceeds of fire

and.other insurance . policie. compensation wards. for any:taking or damage of the property, and the application or release thereof as

aforesaid, shall not cure or waive any default of notice of.default hersunder or invalidate any"act done pursuant to such notice.

ny indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
: the beneficiary may declars all sums secured hereby immediately
.o foreclose this trust deed in equity as a mortgage or direct the

this trust deed. bY'advertisementand ‘'sale,.or may. direct the trustee. to pursue any other right. or remedy, eithes a¢
‘whichthe:beneficiary: may. have. In the event tha bensticiary:elects to f lose' by. adverti: t and sale, the bene-
teo shall execute and:causs to be recorded & written notice of default and_ election to sell the property to satisly the obliga-

cured may. be cur
dault. or, detaults,’
t.

\ property

17., Truste

ligated. ¢

(a
(b))
T.

personal

tha trustee sha!lvﬁxvthe»ﬁmeﬂ B ive notice. thereof -as then required by law and proceed
. 735 7 ' ¢ plana

n¢.and “sale, and at any time. prior to 5 days before the date the

 person 'so privileged by ORS, 86.753, may cure_the default or defaults. It the defaulf

y. the trust deed, the default may, be cured by paying the entire amount due at the

.then be due had no_default occurred. Any ‘other default that is.capable of being

equired u ¢ the obligation or trust deed. In any case, in addition to curing the de-

netfecting ‘the' cure shall pay to - the beneticiary all costs and expenses actually incurred in enforcing
eed ogether. with trustee’s and attornsy’s fees not.exceeding the amounts provided by law.

shall_be_ held on’ the date and at the time and place designated in the notice of sale or the time i which

d Lo frustée miay sell the property éither in one parcel or in separate parcels and shall sell

6, highest bidder, for .cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed

operty, so, sold, but.without any ovenant or.warranty, express or implied, The recitals in the

ive of .of the truthfulne Any. person, excluding the trustee, but including the

to the. powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex~

ation of the frustee and .&,reasonable charge by trustee’s attorney, (2) to the obligation secured by

ens subséquent to. the_interast of the trustes in the trust deed.as. their interests may
, if.any, to the drantor.or. to any successor in interest entitled to such surplus.

,Or successc ), any . ¢ %0 1. erein or to any successor frustee

out. conveyance o the successor trustes, the latter shali be vested with all title,

named or appointed - horeunder.,: Each such, appointment and substitution shall be

w,

ch, when recorded in the mortgage records of ¢kc county or counties in which the

execiifed by benelici,

ted, shall be, conclusive proof. of proper ppointmont of the successor. trisstee. .
. PR f ccas

o accopts: this

dged, is made a public record as provided by law, Trustee
d of trust or of any action or.proceeding in which grantor,
6.8 'pas ht by trustee, LT o ‘
‘and agrees to:and ith the beneficiary and:the beneficiary's.successor in interest that the grantor is lawiully
real’property.and has 2 valid, tine 1mbered title thereto.: Sl - .

) ‘persons whomsoever;. : 77 e
of theloan represented by the above described note and this trust deed are: " .
imily* or ‘household - purposés (see’ Important ‘Notice below), - .- : .
f cial purposes. .
Batees, davisees, administrators, executors,

owner, including pledgee, of the contract

ry. may. each be more than one person; t.ut
‘plural; and that* gericrally ‘all ‘grammatical changes shall be
rations and to individuals,

is instrument the day and year first above written.

OTICE:Delete, by lining g -
W ; Tt the b i g

3 : unimd-
or.equivalent.
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