as Grantor,
.o a8 Trustee, and :

., as Beneficiary,

trust, with power of sale, the property in

; 1at ‘of BUENA VISTA ADDITION to .
i , he official plat théreof on file

1ty ‘Clerk of Klamath Cournty, Orego

: tbgetﬁeb with QI and singular the fes : nent V”,’ierqu'traz'mnts and *apﬁurtedaﬂcqs;qnd ‘all ‘other rights thereunis bélonging or in anyivise now.
. or hereafter appertaining, and the rents issues and profits thereof and all fixtures now. or. hereafter attached to or used in connection with
the property. : o EEE : : o

FOR THE PURPOSE OF SECURING PERFORMANGE ‘of ach agrosient of grantor herein contained’and payment of the sum

of ..ONE ‘HUNDRED FIVE;:THOUSANDFANDfNO/’IOOths*f,* Fik

e TR e L R LT e " . Dollars, with interest theéreon according to the terms of a promissory
of even date hérewith, payable-to beneficiary or order ‘and made by grantor, the final payment of principal and interest hereof, if
socnéc haid, i5 B8 dud'and payanls - Tune 23 2009 . R S, |

“he date of maturity.of.the_debt.secured. by this instrument is the date;. stated above, on which the final jnstallment of the note
comes due and. payable. Should: the grantor either.agree.to,.attempt to,‘or actually sell;iconivey, or.assign all (or any part) of the prop-
erty.or-all (or any part) of grantor's interest in it without lirst ‘obtaining the written consent or’ approyal of the beneficiary, then, at the
beneficiary’s option*, ail obligations secured by’ this instrument, irrespectiva, of the-maturity. dafes expressed therein, or herein, shall be-

. come immediately due and payable. The eXecution by grantor of an earnest rhoney, agrecmeni** does not constitute & salw W

ecssgnment. THE NOTE CREATED HEREIN IS NOT ASSUMABLE FOR FUTURE SALE OF PROPERTY.
- To'protect the security of this frust deed; gtantor agrees: /"> 2 R BT . Y
w1 1, T'o' protect,-preserve and maintainithe property. in-good condition and repai ot 'to remove or demolish any buildi;
provement thereon; not to' commit or: parmit any waste of ‘the property:’s: T WL R L TR
. 2; To'complete:or ‘restore promptly. and in good and habitable’ condition any buildinid or improvement wkick may be constructed,
lamaged ‘or destroyed-thereon, and pay when due all’costs incurred therefor. . 1 ,
it 3.1 To comply, 'with all laws, ordinarces; regulations; covi ¢s, conditions and-restrictions affecting the property; if the beneficiary
" so requests,'to: join in ting such fi) ing:state ts pursuant to'the Uniform Commercial Code as the beneficiary may require and
‘to pay:for filing same in.the proper public ofticeor: offices, as well as tha cost of all lien searches made by filing officers or searching
agencies-as m=ybs deemed desirable by the beneficiary. - o e Ly B 1 st :
* 4, To-provide-andcontinuously : maintain “insurance ‘on - the’ buildings ‘now. or _herealter ‘erocted ‘on the property a ainst loss or
- damage by fire ‘and such’other hazards ag-the:beneficiary may irom \time o time require, in an amount not less than $full insurablie
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurancs and to deliver the policies o the beneficiary
at least fifteen days prior to the expiration of any.policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, . The amoun nsurance. policy’ may.'be applied by beneficiary upon
i dness se reby and in such ¢ Il t.option of beneficiary the entire amount so collected,
citre or waive any default or notice of default here-

ng 'or im-

. i ] ssments ‘and-other charges that may be levied or
assessed upon. ¢ the. ty, bel X X nd other charges become past due or delinquent and
. promptly deliver receipts’ ther r to beneficiary ald ] fail m payment of any taxes, assessments, insurance premiums,
‘liens or other, charges payable by, grantar, either Dy direct, yment or. roviding beneficiary with funds with which to make such. pay-
ment, benoficidry  may, at ita option, maks payaiont. fisreot, and. the amount so- paid, with _interest at the rate st forth in the note
secired haraby, together with the: oblidations described, in.paragraphs 6.and.7 of this trust deed, shall be added fo.and become a part of
the debt securad by this trust deed, without waiver of any rights arising from breach of any.of the covenants Rereof and for such payments,
with. interest as aforesald, the property hereinbelor described, as well. as the. grantor, shall be bound fo the same extent that they are
bound . for the .payment.of _the obligation_herein described, and .all such ments shall.be immediately due and payable without notice,
and the noppayment thereof shall, at the cption of the bensliciary, ‘tender all sums secured by, this frust deed immediately due.and pay-
onstitu breach of this trust deed, .. .0 UGN R : e s T
osts, fet d sxpenses of this trust. including the cost. of title search as.well as the other costs and expenses of the
“this obligation and trustée’s and attorney’s fees actually incurred.. - . aee i ol
ppear 117 pOr fect the security rights or.powers of beneficiary ar trustee;
ny, suit, acti 0 ch. the; tee o pear, including:any, suit-for the foreclosure of this deed,
to pay. all costs and expenses, including evidence of title and the, sticiar s attorney’s. fees; the amount of attornsy’s lees
mentioned ‘in, this paragraph 7 in;all cases shall be 1i: by, the, trial’ court and in ] vent of an appeal from any judgment or decree of
the trial couft, grarnitor further dgrees o pay suc il adjudge reasonable as the beneficiary's or trustee's. at-
torney’s lees on such appeal, L A . . .
© = X ds mutually agreed th . . . L R . . .
- ‘Tn this svent. that any porlion or all 5f ihe prapetty shall bs taken under the right of eminent domain or condemnation, bene-
VI -the.right 50 ¢ ¢ all .or g 6{';{1116;z.n‘onxl'gwp;}{able_as‘f:ép-ipejnsétipn for such taking,

e Trist Dosd Act provides that the trustep hereunder st be elthar an atiorfey, Who s an active member ‘of the Oregon State Bar, a bank, trust company.
ind loan assoclation authorized to do bus “undar the Taws of Oregon or the United States, a title insurance company authorized to insure fitle to rea!

ar savir ,as80C;s autn ; USINESS, unt B9tz d .
perty of this state, its subsidiaries, atfiliates, agents or brarches, the United Stafos or any agency thereo, or an escrow agent licensed under ORS 695.505 to 696.585.
JARNING 2{usc,.-m‘!];aIregulates»_and;maymmhlhltexam(se;ptlhls optian. PR Tt

The-publisher: suggests:that: such’ an agreement-address the-issue. ol oblaining beneficlezy's consent.in ¢ mplete detail;

N cerfx“fyb that' fth'é’ within mstru-
\geceived for record on the
, ey [ M




both
the balance applied upon the indebted-
ite such: instruments as shall be necessary .

of this deed and -

bility of any person f he paymentof ' :
.(b)_aiOiniq granting any easement or creat-
is_doed or'the _lien_or ' charge. thereot; (d)
 may be described as the "person or persons
be conclusive- proot, of :the truthfulness thereof. Trustee's

either in person, by agent or by ‘a receiver
3 for. i niess hereby secured, enter upon and take

name sue or otherwise collect the rents, issues and profits, including those past
the same, Ie}.;_svcpsts and expenses of operation dnd collection, ‘incliding reasonable attorney’s fess upon any

. order: as: beneficiary ‘may determine. EIOIREE PR, DR N e s o
a1g ing p f.the property, the collection of such rents, issues and profits, or the proceeds of fire
P or P tion or awards for any taking or damage of the property; and the application or release thereof as
aforesaid, shall not cure or. waive any default or notice of default her der or lidate any act done pursuant to such notice.

12. Upondsfault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor  of any agr her der, time
being of the essence with respect to such payment and/or performance, the beneficiary may déclare all sums secured. hereby immediately
due and payable, In such an event the beneficiary may. elect to proceed -toforeclose this trust deed’in equity. as a'mortgage or direct the

this trust:deed by:advertisement and:sale;;or may. direct the trustee: to pursue any other right or remedy, either at

i ma :In:the event:the beneficiary.elects to foreclose by advertisement and sale, the bene-
d. ice of default.and lection to sell the property to satisty the obliga-

place of 'sale, give: notice, thereof as then required by law and. proceed

.and_at any_ tite priot to 5 days before the date.ihe
S 86,753, may ‘cure the detault or defaults. I the defoult
he.default may be cured by paying the entire amount due at the
default occurred. Any other default that is capable of being.
i in addition to curing the de-
d., f tually. incurred in.enforcing

ding the amounts provided by law., . .
d.in the notice of sale or the time.io which
arcel or in separate. parcels and shall sell
rustee shall deliver fo the purchaser its deed
arranty, express-or.implied. The recitals in the
rson, excluding the trustee, but including the

all apply, the proceeds of sale to. payment of (1 ). the ex-

ge by frustee’s attorney, (2) to the obligation securcd by

he ' trustee in the trust.deed as.their interests may
ccessor. in interest entitled to such surplus.

tee named herein or to any.succéssor trustee

tee, the latter shall be. vested with all title,

such. appointment. and substitution skall be

ecords of the county or counties in which the

de pubhc record as provided by law. Trustee
r of any action or proceeding in which grantor,

- success 'ir_ifg'{lte‘res;t‘fthalt' ?izé'érahtér Vis‘.’a'.-'fulkly
except -none: - Co o T

ver defend the same against all persons whomsoever, " @~ - : :
oceeds ol the loan rapresented by the above described note and this trust deed are:
i -household purposes (see Important Notice below ), ;

@ natural person).are for' basinsssior ‘comimercial purposes, | © R

- “and ‘binds-all> parties heréto; their: heir egatees, devisees, administrators; executors;
:personal representatives, successors and he' term beneticiaty 1:imegn the holder:and cwaet, including pledges; of the contract

secured-hereby, whether.or nof named as's: neficiary herei; R e e T o ) )

In construing this frust deéd, it nderstood ‘that ithe grantor, trustée and/or Benoficiary may each be mare than ofie person; inat

ik the ‘context so requires, the singular'shall bo:taken to ‘mean dnd-inclide’ he plural, and that generally all grammatical changés shall be

reof apply-equally to ‘corporations and fo individuals. . - ;
; ¢ his i day and year first above written.

_ v 7%_and CAROL J. TRATZ

a no&le'dgé&'géférevme‘ oniiiiiik %&/ : 19??;Z

This instrument was acknowledged before:meon .

COMMISSION EXPIRES N

y' recorded in"Vol.

“Evelyn Biehn = ' County Clerk

D mriting L[VL(LIM,QLML




