r ay\Braz:,. h
nd: South Valle State Bank whose address is d&‘

RTGAGE. For valuable consideration, Granlor mortgages and cf.mveys to Lender all of. ranlor's nghl mle, and lnterest inandto
roperty, togethe with all existing.or subsequently erected or affixed buildings, improvements and fixtures; all easemants,

vale ght ) nd_ditch’ hls (including stock in utiliies with ditch or lmgahon righis); and all

: ) cludifg Wi , a! and similar matters, !ocated

n nteres\ In nd -t all lea‘
tin the Pers a!Propertyand Rents.

G ' ,an%o ‘The word ¢
the Indebladness.

ta tion-all! existing” and- future’ lmprovements ﬁxtures ‘bulldings,
ments and‘cther constmchon on the Real Proparly

debledness’ maans all-princip ek le under. the Nole and any amounis expended of ad\‘lan‘oed-by
‘expenses: lncurred by Lender to. enforce obligations of Grantor.underthis. Moﬂg&qe, togg;heg with

{ f p e!sonal propsrly now or hereaﬁsr owned
o 'parts and additions to,’ “alf replacements of,
g without hmltahon all lnsuranca proceeds and refunds oi

nlhapropady inmsammhswm\ammmmofMoﬂgagé‘éedioﬁ- LR

mitationall promissory -notes, cradit agresments, loan
truments agreements and- documanls whather naw of

alties Vroﬁts;f and other beneﬁts derived. from the

. {HIS MORTGAGE; iNCLUDING THE ASSIGNMENT OF RENTS AN ,THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
: GIVENZTOMSECURE {1) PAYMENT OF THE. INDEBTEDNESS{AND;-{{2), PERFORMANCE OF ALL OBLIGATIONS OF-GRARTOR UNDER(THIS
MORTGAGE AND THE RELATED DOCUMENTS. ‘THIS MORTGAGE 19 1 ACCEPTED ONTHE FOLLOWKNG TERM




he Properly shall be gaverned b jthe

€ ‘and: eperate:and manage the Property and collect the
BQPEBT‘Y,;VDESCRIBED'IN,THIS INSTRUMENT IN VIOLATION

3 G OR'ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
THE. APPROPRIATE"CH’Y OR .COUNTY PLANNING DEPARTMENT . TO' VERIFY

m all ropalrs, replacements, and maintenance

" Telease,” and "threatened releass,” as usaed in this

nme ponss, Compansation, and Liability Act of 1980, as

\mendments and Reauthorization Act “of 1986, Pub. L. No. 99-489

DO! n:1801:% the Resource Consérviition and Recavery Act; 49 US.C;

a.state ‘or:Federal. laws, rules, -or regulations adopted pursuant to any of the foregolng. The fsrms

shall also include, without:limitation, petroloum and petroleum by-producis or.any fraction thereot

..(8) During ths period of Grantor’s ownership of the Property, there has been no

! 1 : ‘release n ease of any haZardous wasts or substance by ‘any person on,

.under,; or about the Property; . (b).Grant pt as previously disclosed to and
acknowledged by:Lender.in: - S8 rati \ufai torage; -trealment, i felease, or {hreatensd release of any
hazardous;waste.or. ubstancs b rior, owners ) ) perly-or y;actual or-threatenad litigaticn o-glaims of any kind by
i dged by Lender in ng, (i) neither Grantor nor any
zad'User ‘of S enerate, manufacture;”store;  treat, dispose ‘of, or releass any
n,“under;‘or aboit the y-such activity shall be condiicted in complisnce with all applicable
ulations and ‘ordinances, including without limitation those laws, regulations, and ordinances dsscribad above.

k clor,” agl

ousWaste of'substance 6n,”
rel,-slate, and local. laws,
o 3

its agents %o anter,.upon, the Property.lo, maka. such Inspections and tests, at Grantor’s expense, as Lender may
li vith this section of the Mortgags. Any inspections or tests made by Lender shail be for
'create any responsiblity or liability on the part of Lénder.fo Grantor or to any other person.
are based on Granlor's dus diligencs in investigating the Property for hazardous waste.
alms. against or. indemnity. or contribution.in the event Grantor becomes fiable for
to inde ender.against any and all claims, losses, lisbiiitics,
ulting from’a breach of this section: of the Mortgage
ed releass occuirring prior to Grantor’s ownership
i i ion of the Morigage,
i e indevlaaness. and.the | 8. of the lisn of this
iy inferest in'the Proparty,; whather by foreclosure or otherwise, -~ - .
any isance nor commit; permi, or suffer any stripping of or wasts on or 1o the
'of tha foregoing, ‘Grantor will not rermove,: or grant to’any ‘einer party the
i ducts without the prior written consent of Lender.
| Property without the pricr written consent of
Tangements satisfactory ta Lender to replacs

deem appropriate to deférmine coi
Lender's purposes only arid shall

eal- Property. at all reasonable times to attend i
s and conditions of this Morigage.
gall'lav’/s,‘ordink:\noes, and regulations, now or herealler in
) : {or-occl «the :Property.’: Granlor:may. contast. in.good falth any:such law,
hold.compliance: : Vur)ingdaqy! proceeding; including appropriate appeals, so.long as Grantor has nolified Lender in
ong as, In"Lender's sole oplnion, Lender’s interests in the Property ara'not Jeopardized.  Lendar may require
* Grantor to'post adequals security ora surety bond, reasonabl clory ider, fo prolect Lender's interest, - - :

Du!y,to,,BmtecL..Granlot,agreesnellhar.to'_abandon‘ r.leave @.Property... Grantor shall do all other acts, in addition to those acts:
L set forth above in this section, which from ths characler and use of tha Property are bly scessary to protect and preserve the Property.
-, DUEON SALE < NSENT:BY LENDER. Lender may, atits option; decldre immediately and payable all sums secured by this Morigage upon the
"l sale or:transfer;:wiihout the Lender's prior-written consent, ‘of all or any part of the Real Property, or any interest in the Real Properly. A “sale or
* . transfer?: means_the conveyance. of Real Property:or any right, litle ‘or intersst: therein; whether legal, beneficial or equitable; whether voluntary or
| hether by. outright sale, deed; Installment safe contract, land contract, conlract for deed, leasehold interest with a term greater than three
infract, or by sale; assignment, or transfer of any bensficial interest in‘ or to any land tryst holding titie to the Real Property, or
by any’other method of conveyance o Real Property. interest. . It any Grantor'is a corporation, partnership or limited liability company, transfer also
o+ includes any changs In ownership of mors ihan twenty-five percent (25%) of the voling stock;, parinership inlerests or limited ligbifity company interasts,
.. -as the case:may be, ‘of Grantor. However, this option shall not be exercised by Lénder if such exercise is prohiblted by federal law or by Oregon law. -
ing provisions relating to the taxa’ and liens on ths Properly are'a part of this Mortgage.
il pay when dua (and In ail e :
: co-charges levied agalnst or on account of the Property, and shall pay when dus all dlaims for work done on or for services
renderad or material furnishad to the Properly.” Granlor shall maintain the Properly fiee of all lisns having priority ever or equal to the interest of
der this Morigage, except for the lien of taxes and assessments not dus, and except as otherwise provided in the following paragraph.

HYS . - B . - i - N . .
rantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation 1o
e’s interest in the Properly is not jeopardized. It a llen arises or is filed as a result of nonpayment, Grantor shail within fifleen
en arises or, if a-ien s filad, within fifteen (15) days after Grantor has nolice of the filing, secure the discharge of ths lien, or if
> Lender cash or a sufficlent corporate suraly bond or other securily satisfactory to Lender in an amount sufficient
charg | costs and allornays’ feas or other charges that could actrue &s a result of a foreclosurs or sale under the tien. In .
Yoany cont,eg,‘:g’ia‘ngoﬁ'shéﬂ‘dgfenq;itselk d Lender and.shallsalis y.adverse judgment before enforcament agalris! the Propetly.- Grantor shat *

N S A

Fame Lender’as an additional obligse under any suraly band rﬁ'rmghgd in the contest proceadin ‘"

venls prior to déuanené:y) all taxes, payroll lexes, special taxss, assassments, waler charges - -



lificates of cOveraga from e

tice 10, Lender and not con nIng
laimer N 3 ? y hm ‘beco ne located in ar area designated
by.ihé' D reclor of the Federal: Emergency Ma mant Agency as a special fiood’ haza Grantor agrees to obiain and ‘maintain Federa)
. Flood Inst to:the’ extent:guch: insuraiice’is Teq uired byLender‘andis'on becomes: avallable. for the lerm of the loan and for tha full unpaid

* principal batance’of the loan; or the: maximunm fim| of coverage thal is available; whichever is less:
sceeds,.. Granlor, shall, promplly oty Le any I arnag party if the astimated cost of Fepair of
repla i Lender may make proof ‘of loss if Granlor fails to do so within ﬁﬂeen (15).days of the casualty. Whether or ot
K Lender'sisecurity Is' impaired, Lender- may; at its-elsction; apply:the’ proceeds:to the‘reduction of the Indsbtedness, payment of any lien affecling
the Property. or the' restoration and repair-of:the Property::if. Lander elects. 1o’ apply the: proceeds:to:restoration:and repair, Grantor shalt repair or
ha.damaged ot deslroyed provements in-a manner satis(actory to Lender. ‘Lender shall, upon salisfactory proof of such expendilure,
thi Is.for; the'reasonable cost.of repalr or restoralion if Grantor is.not in default hereunder. Any procesds
days’ the repair or “restoration of the Properdy
lerest, and. the remainder,llf any. shall be
hall

8 purc aser of the Property covsred by lhls
losure sale of such Property., .

or. 1 f this Mo ,gage ar, if_ any dotion or proceeding is commenced that would
o mateﬁally affect Lender's interestsin erty, Lende rantor’s behalf may; but 'shall'not be Tequired to, take any action that Lender desms
jrie ‘amount:ihat Lerider: expe..ds in so'doifig-will-bear Interest-at' the rate’ charged iunder:the Note from'tie date'incur=d or paid by

at Lender's op ion, will-(a) be payabla on demand, . (b) be added {o the palance of the.

ither (i) the term of a phcable insura

T Nl arantsithati™(a Gran!or h ids'goo and marketable“tile of récord to' th : perty n-’fee smple, free and clear of all hens and
encumbrances other than those set forth-in the Real Properly description or in‘anytills. insurance policy, fitle repon, or final title opinion issued in
1 in | ith this Morigags,.and- (b) Grantor, has tha full right, power, and aulhonty to execute and

2 Grantor ™ warmn!s nd will‘ forever defsnd the fitte to the Property aga.nst lhe
! “the iofis Gr: ' the interest of Lender under this
pfeoeedmg, but Lender shali:be

v will delive

mpliance wun Laws -
,ces nd regu!a ns ofg

. pl!cat!on of Net Proceeds.. if all.orany. partof ihe operff is.cond y. e  pr gs or by any prooead"ng o purc 58
d Lend! may at its elaction require thal all or ny podxon of the'nel prmeds of the award be applied to the Indebtedness
) ‘of l an tho award after payment of an raascaab!e cosis expenses

ewnommal party.in such proceedm

L {1 9. g
L \‘ing by counsel of its ‘own choice, and Grantor will deliver.or cause to
tims to psrrh such parti :

ocumen\s in-addition_ to:this: Mortgage -and take
antor shall reimburse Lender for al
luding without llmllahon an

type of-Moriga y P& R
d or required to dediict from payments on the
ble against the Lendef or the holder of the Note; and




t o1 made or furnished was, falss In‘any material respect: H

5

‘Any breach by:G
/ ierein, inclu
sther existing now ‘er later:

statemanl- mada or-furnished o Lander by‘or'on bahalf of Grantar uﬁd

ant any of the Property.conslitutes fndur_es.ot.otkhe‘r.pegsphaj_‘

Commarcial Code s amendad from time to time,
o B :

d party), from. which. information. concerning.1hs security inter
mmercial Co of this Morigage.
ng prpynsrqns_rela!mg to further: assirances and attorney-in-fact are a part of this

executs and deliver, or will catise to be

use to'be filed, recorded, refiled, or

;‘any- g ‘such morlgages,

i 1 rance, cedificates;

dar b cltiate, ‘complets, parfect; continte, or

latéd Dociments;:and (b) the llens “and ‘security interests
or hereafter acquired by Grantor. Unlacs prohibited by law
ts.and. exponsss Incurm connection with the matlers

aragraph, ‘Lender may do'so for ‘and in the ‘nama of
 Lender as Grantor's atiomey-in—fact for the purpose
necessary or desirablg, in’ Lenders sole opinlon, to

he obligations inipossd upon Grantor tinder this
itable ments. of termination of any financing
i permittad by dpplicable law, any

4 e : SRR DL R nua i e
covenant or condition contained in this Mortgage, the Note or in any of the
! 3 .nolice of a breach.of the same provision of this Morigage

i . d) if Granlor, after Lender safids writisn notice

e than fifleen (15) days, immediately

“sleps’ sufficient to_produce

is Mortgags, the Nots or the

ensfit of creditors,

or termination of
, the daaih of

other:agresmant batwoen:
ment.concernin, ind,

s or such Guarantor
‘unconditionally the




4 uding amounts -
-In furtheranca of this right, Lender -
he Rents are collected by Lender,

f .feceive payment thereof In the name of

ar usars 1o Lender in fesponse to Lender’s demand shall

for.the demand existed, Lender may exerciss its

“Appolnt Re ‘Lender shall have the receiver ap, ©.possession of all. or any part of the Property, with the power to

-prolect'and presarve tha Property,. he Properly precading foreclostire or sale; and 1o collect tha Rents from the Propeiiy and apply the

roceeds, over and ‘above the ‘cost of th ' receivership; ag’gir‘ist:the;Ind:ebiegnes‘s.sfl’hejréceivér. may ssrve without bond i permitted by law,

‘Lendar’s right to the ‘appointment: of eceiver: shall-exist whather. or-not the apparent value of the Property excseds the Indsbledness by a
substantial amount. - Employmant by Lender. shall not disqualify a person from serving as a recaiver. o - o

“ Lender may oblain a judicial decree forec!os n tor 'ere,stjn;?ajl or any part of the Pi'ppériy. V
permitied by applicable law, Lende?may' foreciose Grantor's inl in all o in ariy pant of the Personal Property cr the Real

! exercise of the rights'provide'd_in‘ this section. . )

‘enancy . , remains in possession of the Properly after the “Property is sold as provided above or Lender otherwise
becomesfenﬁﬂedjo_‘po,sse&dop of the Propetly upon- default of Granlor, Grantor shall becoms a tenant at sufferance of Lender or ths purchaser of
the Pr%pegy and:shall, at Lender’s optien, either - (a):pay a sonable rental for tha'iise of the Property, or - (b) vacate the Property immediately
upon ihe demarid of Lender. : “ = nn - e

j(jdghient for any deﬁcieficy rerﬁajning in the Indebledness dus to

other rights and remedies provided in'his 'Mortééée cr'th‘e Nété or available at law or in equity.
_permitied by applicab aw, Grantor hereby walves any and.all right to have the property marshalled.  In
nder shal frea to sell all:oi A1y pan ol the. Property. together or separately, in one.sale or by separats
on all or any poriion of the Prpp'grty R S R .
abla notics of the time'and place; of any public sale of the Personat Property or of the time after
‘Personal Property is to be' made. Reasonable nolice shall mean notice given at ieast

""" WalVer; Election of Remedic y.any party of a breach of a provision'of this Morigage shall fiot consiitute a waiver of or prejudice the
" party's righs otherwise

damand strict compliance with that provision or any other provision,. Election by Lender o pursug any remedy shall not

L .exclude pursuit of any other.remedy, and an election to.make expenditures or take action to perform an cbligation of Grantor under this Morlgage
- after failure of Grantor to perform shall not affect Lender's right 1o’ declare a default and exercise its remediss under this Morigage. :

;. Fees; Expense: sui nfores any of the terms of this Morlgags, Lender shall be entitied 1o racover
:the-cour rne “and-on:any: --Whether:or: not-any court action Is Involved, aii -

: ] e prolsction of its interest or the enforcement of

m the.date of expendilure until repaid at tha Note

/.dimils under applicable law, Lender's atlorneys’ fess

bankruplcy proceedings (including efforls o modify or

tion services, the cost of ssarching records, oblaining

lnsurance, to the exient permitied by applicable law.

fiective whan actually dalivén 'wh
osited; in: the-United ‘States mail first class, ail, "t -p)
y change lis address for nofices. under this Morigage by N
changs the parly’s-address: Al copies of nolices:of foreciosure from the holder of any lien
: near the. beginnin -Morlgags.” For notice purposes, Grantor

C orceable .as 10 any persan. o
(SONS or circumstances.. If feasible; any such

H aver, if the offending provision cannot be

in valid and enforceable.. - . . .. .. =

Grantor's inferest; this Morigaga’s be binding upon
oparly.bécomes vested.in-a person other than Grantor,.

ith ‘relererice o’ this Morigags ‘and the Indebladness by way of

,Mbdgs 3 or Ilabf!@ty under(lh,e Indebled |
his and benafits of the homestead




clsing:any dgh' shalioperate as ; ’i)srver of

=55
OFF ALOEAL
CRAERLENE TERRY
,\PV  PURLIC-OREGON
pe“!'\Nf\Ou 02989}
S EXP‘R:SI\OV. A

0

23ed g
and duly recorded in' Vol. _.Lgll_"day




