ghts, appurtenances, rer
after a p the property. All
g is referred to'in this Security.

» an "s,the;rig_h; to grant and é@)n&;ey :
Borrower warrants and defend:generally .~




asonably estimated by
f the estimated amounts. The full
rith’ before an item would become

: : the total of the paymen r ‘ v th the future monthly. payr .
such items payable to Lender prior to the due dates uch items; exceeds by more than on h the estimated amount of payments

“required to pay such ftems when due, 2 p3 ‘on the Note arecurrent, then: Lender. shall either refund the excess over
: 'ohe-Sixth’qf.the'e'sﬁmated payments ‘or.credi -over, ‘the estimated. payments to subsequent payments by~ .

jer, at the option of Borrower. I the to ' ower for item (a); (b), or () is insufficiert to pay the ftem”
. then all| ; ry-to make .up the: ency. on'or before the date the item.: -~
ry of Houssing ant Urban Development or his or her designee. -

m 1o the Secretary, each monthly payment shail also include

insurance premium to be paid by Lender to the Secretary, or {ii) a monthly charge™ -
is: Security instrument is: held by.the Secretary. Each monthly instaliment.of the: ™"

cumulate the full annual mortgage insurance premium with Lender.

al mortgage insurance premi due to thie Secretary; or if this Security Instrument s held by B

one-twelfth of one-half percent of the outstanding principal balance - :

-by this Security Instrument, Borrower's account shall be
}:and (c) and any mortgage insurance premium instaliment that
¢ shall:promptly refund any ‘excess funds:to. Borrower.

C r's account shall be credited with any

Lenderasfollows: . .
r-to the. monthly charge by the Secretary

ortgage ins oE i e T
pecial assessments, : 0 | rents; and fire,” and other hazard insurance - -

4 F d and Other Ha 1 g Il improvemerits_on-the Property, whether now inoo
ce: ibsequently: erécted, -against ar ualties; an gencies, including fire, for which Lender requires™

urance. This insurance shall be mai ttained i ints and: equires. Borrower shall.also insure all

mprovements on the Property, W now in by floods to the extent required by the ...

" Secretary. All insurance shall be carried wit mpanies approved t and any renewals shall be held by
:Lender and shallinclude loss T le clat ‘and in:afor ; ent SR e R
; In the event of oss, Borrower shall g immediate notice by [ : ral loss if not made prompty by.

" Borrower. Each insurance company. ‘ :reby authorized and directed to make payment for such loss directly to Lender,

instead of to Borrower and to Lender joirtly. Al ‘or any part of the insurance proceeds may be applied by Lender, at its option, either (3}

" 'to the reduction of the indebtedness under the Noteand this ‘Security Instrument, first to any delinquent amounts applied in the order

- in'Paragraph 3, and then 1 prepayment of principal, or (b} to the restoration or repair of the damaged property. Any application of the

~‘proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or

~ change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto. - I ) :

: In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness, )
~all right, title and interest of Borrgwer in and tc nsurance policies in force shall passto the purchaser. , o .

-7 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

: B(mgwer'sh’all:o_ccupyfestablish,‘an use the Property as Borrowér’s'prjnqipal,resideﬁce within sixty days after the execution of this -
*" Security Instrument and shall continue, cupy the Property as Borrower's principal residence for at least one year after the date of

‘occupancy, ‘unless the Secretary. determines - this -requirement: will” cause -undue.-hardship. for. Borrower, ‘or unless extenuating

* - circurstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower
- 'shall not commit waste or destroy, damage or substantially change the Property or. allow the Property to deteriorate, reasonable wear
nd tear excepted. Lender may inspect the Propeity if the Property is vacant or abandoned or the loan is in defaulit, Lender may take

asonable action to protectand preserve suchvacant or abaridone: Property. Borrower shall also be in defauit if Borrower, during the

loan. application process, gave materially false or inaccurate information of statements to Lender. {or failed to provide Lender with any

" ‘material information): in connection with the i -evidenced by the ‘Note, including; but not limited to, representations concerning

/. Borrower's occupancy of the Property as aprincipal regidence;'ﬁﬁwiS»Sec'uﬁw Instrument is on a leasehold, Borrower shall complywith
the provisions ‘of the lease. If Borrower acquires fee title to the Property, th ‘leasehold ‘and fee titié shall not be merged unless Lender-

grees to the merger inwriting. - . REE Bl o SEE S SRR

-~ 6. Charges to Borrower and Protection of Rights in'the Property.. ‘Borrower shall pay all governmental “or

unicipal charges, fines and impositions that 'are:not'in'cludeq'ih Paragraph:2. Borrower shall pay these obligations on time directiyto”
 the entity which is owed the payment. If failure to pay would adverse ect er's interest in the Property, upon Lender’s requast -
Bormowver shall promptly furnis r réceipts evidencing these payments. S T : e
“17If Borrower fails fo make these p yyments or the payments, re L r.fails to perform any.other covenants and
- agreements containe in this-Security Instrument, or.th re:is.a legal.p; : ay significantly ‘affect Lender’s rights in the
‘Property (such:as a:proceedi ey, for condemnati C or regulations), then Lender may do and pay
whatever is necessary to-prote he Prc j including payment of taxes, hazard
‘insurance and other items mentioned in Para ] e : P L Gl B
“Any amounts disbursed by Len ! : onal debt of Borrower and be secured by this.
's:sh of disbursement, at the Note rate, and at the option of Lender,
‘ irect or consequential, in connection with any_.-
nce in place of condemnation, are hereby assigned and shall
ess that'remains unpaid ‘under the Note. and this ‘Security -

dness under the Note and this Security Instrument, firstto. ..~

d then to repayment of principal: Any application of the
ents; which are referred toin Paragraph 2, or.
dilfxg indebtedness under the . "=




ase of paymenit defaults, require

Security Instrument prior to or on the duz

“any: other ‘obligations Ccontairied in this Security

permitted by applicabl aw and with the prior approVaIroftheSecr_eta
Security Instrument if: - S e S s

erty, is s'oldror otherwiée transferred o :

d by the purchaser of grantee as hi “or her principal résidéhée, or the pUrchaser or grantee l

roperty ‘but his or_her credit has not bee approved in ‘dccordance with the requirements of the -
If circumstances occur that

waive its rights with re 0 sub s o

n many. nstances regulations.is: by the Secretary will limit Lender's rights, in -/

re immediate payment in full ‘and foreclo not paid: This Security Instrument does not

osure if not per‘mittgdrby_regulaﬁo‘ns' of the Secreta e i v :

~Borrower. agrees’ that_should thi Security_Instrument .and. the note: secured. thereby not be -

: ' NINETY:DAYS - - from the date hereof, Lender

nmedia payment in full of all sums secured by this

of -the. ‘Secretary ° dated subsequent .10’
is. Security Instrument ‘and ‘the note secured
e foregoing, this option may not be exercised ’

ilure to remit a mortgage insurance premium to the

ayment .in: full. because of

3 fail ] ] L he. Note or: g 1 ight -applies even after foreclosure

proceedings are institute ein g : 5nt,-Borrower shal er'in 2 il amounts réquired to bring

Borrower's account current inc ding, to the ; 5f Borrower under this Security Instrument, foreclosure COsts

‘reasonable an tomary. attorn ; -and. expens y  associated: with the foreclosure proceeding. Upon

: remStatément,by,BorrOWer,' eci ; ent:and the obligations that it 'secures shall remain in effect as if Lender had not.

. required immediate payment in full. Howe : required to permit reinstatement if: (i) Lender has accepted reinstatement
er:the co mencement. of .f edings ‘within' two rs ‘immediately preceding the:commencement of a current

3 ii preclude foreclosure on different grounds in the future, or (ifi) reinstatement will adversely

 the lien creal t urity Instrum L S S : B
S 11..Bo { r Not Released; F )earance by Lender N W “Extension of the time “of payment or. modification of
- ambortization of thie sums secured by thi Security Instrument granted by Lender.to any. successor in interest of Borrower shall not

operate to release the liability of the original Borrower or Borrower’s SUCCESSOr i interest. Lender shaii not be required to commence -

proceedings against any successor. in interest or.refuse to extend time for:payment or otherwise modify amortization of the sums
secured by this Security Instrument by reasol  of any demand made by the original Borrower or Borrower's SUCCESS0rs ininterest. Any

*‘forbearance by Lender.in exercising any right rremedy shall not be awaiver of or preclude the exercise of any right or remedy.

o 7232 Successors and Assigns Bounc ointua'nd,S,everau.iability;'Co-Sigheﬂrs,» The -covenants: and- agreements of this
“ Security Instrument shall bind and benefitth successors and assigns of Lender and Borrower, subject to the provisions of Paragraph

9.b. Borrower’s covenants and agreements shall be joint and several: Ariy Borrower who co-signs this Secuirity Instrument but does not
xecute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
- under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c}

.. agrees that Lender and any-other: Borfower ‘may. agree to extend, modify,-forbear or. make any accommodations with regard to the

.. terms of this Security Instrument or the Note without that Borrower's consent. ... Sl ‘ o E

: / notice to Borrower pravided for.in this Security Instrument shall be given by delivering it or by mailing it by first

“"43.:Notices... Any

" etass mail unless applicable law requires use of another. method.:The notice shall. be directed to the Property Address or any other

address.Borrower designates.by. ‘notice to Lender. Any.notice endershall be given by first class mail to Lender’s address stated
~ herein or any.address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
- have:been givento Bo;rovyerbr}._qnde‘ when given as provided inthis paragraph. .- )

.-~14.~Governing Lew; Severab This Security Instrument:shall be governed by Federal law and the taw of the jurisdiction in
3 ] Op the event thatany provision or clause of this Security Instrument or the Note conflicts with applicable
t ‘other provisions_ of this. Security:Instrument.or the Note which can be given effect without the

s end the provisions of this Security instrament and the Note are declared to be severable. -

one conformed copy of this Security Instrument.

u
nts to collect the rents and revenues and hereby directs each tenant of the Property to pay
“However, prior. to- Lender’s notice to Borfower.of Borrower's ‘breach of any covenant or
: : nd revenues.cf the Property as trustee for the benefit
k an assignment for additional security

all be held by Borrower.as trustee for benefit of
ef shall be entitied to collect and recsive all of the -
id to Lender or Lender's agent on Lender’s

Wi jot perform ariy,a'»ctthét"wou!d prevent Lender -
v before or after giving notice of breach to

'there is a breach. Any applicationof rents shali not -
isignment. of rents ‘of the Property Shall termine o

ditionally assigns and transfers to Lender all the rents and revenues of the Property: ..



p'

‘at pubhc uctio
noti 3 r more parcels and in any order.
r.any parcel ‘Property by. public announcem ntatthe time.
signes may. purchase the Property at any sale.. - ‘
perty without any ‘covenant.or warramv,;

“or implied T_he'_ citals n the Trustee deeﬁ shl srima fecie evidence of the truth of the statements meds

) e—sons shall payany! recordatron costs
X nder-ma

f:the sale 10 the following order:. (a) to_ell expenses of the sale, including, but
[ by this Secunty lnstrument. and (c) sny

nd: appomt a successor trustee to -any Trust1>e S
shall’ succeed to all the uﬁe, power and dum.s

uted { corded together wmh this Securrty, f
e rncorp at into sh ind supplementthe covenants and agreements ;
his Security. Ihstrument. [Check applicable box(es)] -

Growmg Equﬁy,ﬁder :

onally appeared the above named

and acknoWledged

County Clerk -
ALVIY




