RAN - ©-OF valuable conslderation, Grantor mortgages and conveys to Lender all of Grantor's right, title, and interest in and to
the following described real property, ‘together With ail sting or subsequen cerected or. affixed buildings, improvements and fixtures; all easements;
rights of way, and appurtenarnces; all water, water rights, watercotirses and ditch ghts (including stock in utilitios with ditch or imigation rights); and ai

ther rights; royalties, and profits re 10 mitation al als; oll, gas; geothermal and similar matters, jocated .

-~ In KLAMATH County, State o 7 , ; e
IE S1/2 MALL FARMS, ACCORDING TO THE
NTY.-CLERK ‘OF KLAMATH COUN'il'Y,~~

VALON ST., KLAMATH FALLS, OR 97603.
d.to ail leases of the Property and all Rents from the: Property. - In
{ Property and Rents. B S e
ave the following meaniiigs wi ) ' erms not otherwise dafined in this Morigage shall.
ich terms In the Oreg " L R : ’

Is the mortgagor under this Mdngag‘e.'k : 2
guarantors, Sureties, and accommodation parties in_ -

to and any’ amounts expendad or advanced by

s of G;gnto_r underthis Mortgage, together with
the original principal amount of
of, ‘refinancings of, consolidations. of, and '
2009. - The rate of interest on the Nolg js* -~

Tixt ; cles of personal property now or hereafter owned . -
; together with ali accesslons; parts, and additions to, all replacements of, -
cluding without limitation-all insurance proceeds and refunds of.

i tna_‘Gmntof Moftgagefseéﬁon. S

sues, royalties; profits, and other ‘benefits derived fiom the -

IORTGAGE, INCLUDING THE ASSIGNMENT OF ENTS AND THE SECURITY NTEREST IN THE RENTS AND PERSONAL PROPERTY, o

GIVEN TO SECURE (1) PAYMEN] OF THE INDEBTEDNESS AND ' (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR: UNDER THi$
MORTGAGE. THIS MOR] CCEPTED ON THE FOLLCWING TERMS: S e T e

In this Mortgage; Pay to Lender all amounts secured by this Monigag ~ -
ations under this Pt e o DS HOnGRE

1 the Propenysha!l be governed by the

:and.operate and manage the Real Propsrty-and collec!

- DESCRIBED "IN THIS - INSTRUMENT ' IN' VIO ¢ L
EPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE"
OR COUNTY'PLANNING D ARTMENT .TO. VERIFY APPROVED:




tion; declare immedlately due and payable all sums secured by this ortgage upon me

ithout the, Lender's. 2n-consant, ol all ‘or. any. per ‘Real Property,-or-any. Interest In the Real Property.” A "sale or- -
nv . -property:or:any. i rest.therain;; whether: legal or: equrtabie, whethier: voluntary-or involuntary:.
tnght sa)e’ deed,’ lnsta!lmem sale contract.iland contract, contract for. deed, leasetiold. Interest with a term graater than three (3) years, .~

any beneficial interest in 6r to.any land trust holding tile to the Real Property, or by any :
!s -

= act tion rship; transfer also includes any change in ownersiij !
* more 'than twenty—ﬁve percent (25%) of the votmg slock or partnershi “ erests,” L may bs, of Gramor However, this opﬁon shaif not be
; | yiederallawo :

Payment. Grantor sha!l pay when due’ (and in all evenls prio dehnquency) all mxes : yroll taxes, special taxes; assessmems water changes

- -and sewer service charges levied. against or-on ‘account of the: Property,“and ‘shall_ pay When dus all.claims for work dons on or for services
: rendered or material mmlshed to the Property.” Grantor shall malntaln tha' Propefty free of ali liens having priorily over or equal to the interestof
t due, and ex -pt a3 othermse provided:in the following paragraph.

o Malntenance orl lnsurance. Grantor shaﬂ procure and malntaln pollcles ) lnsurance wlth tandard extsnded ooverage andorsements on an

ectual cash value basis for this full insurable value covering all-improvements on the Real. ‘Property-in an amount sufficient to avoid application of

" any coinsurance clause; and.with a standard mortgages clausa in favor of ‘Lender. Policies shall-be written by such insurance companies and in

such form as ‘may' be reasonably ‘acceptable.o:Lender. - ‘Grantor shall deliver o Lender. certificates. of coverage from each insurer containing a
snpulaﬁon that coverage wiu not be cancelled or. dlr\{nishad v out & mlnlmum nf ten (10) days prlor written notica to Lender.

Applkmion of Proceeds. - Grantor shall promptiy nohfy ‘Lender of any foss or damage | ‘to the Property. Lender may make proof of loss if Grantor
i feils to'do so within fiftésn (15) days ¢ of the casisalty. Whether or not Lender's secirity Is impaired, Lender may, at its election, apply the proceads
o the reducbon of the lndebtadness, payment of any | Ilen affecﬁng the: Proneny, or the restorauon and repalr of the Property.

o EXPENDITURES BY LENDER. i) Grantor faiis to comp any. provls!on of this Mongage. or it any: action or proceeding Is commenced that would
.. materially affect ‘Lender's interests in the Property,:Lender: on’ Grantor's: behalf may,but shall:n required to, take any action.that Lender deems
- eppropriate. : Any’ amount that Lender: -expends.in so doling will bear interest'at the-rate charged underthe Note from the date incurred or paid by

““Lender to the date of repaymen! by Grantor. Al such expanses;’ at Lender's option, ‘(a) be payable on demand, *(b) be added to the balance of the
Note and be apportioned among and be payable ‘with any installment payments. mse due during either (7) the term of any applicable msurance

- policy ‘or - (i) the ‘remaining term-of tha Note; or - (¢) be treated ‘as’a balloon: payment which will be due and- payable at the Nota's maturity: s
‘Morigage also will secure payment of thasa amounis.. The rights provided for in this paragraph shall be in addition to any other rights or any remecnes‘
1o which Lendec;'y Thay ba entitled on awount of the such action by nder shall not be constmed as cunng the default so as to bar Lender

“THle, Granmr warrants at: - (a):Grantor holds good and: marketable: tile"of record to the: Property.in. fee‘simp!e. free and c!ear of all fiens and ‘

{a
;enwmbrances o!her than those setfonh in-the Real Propeny dascription.of In’ ‘any title insurance policy, tils report,.or final title opinion issued in. ~ -

the fun rlgh power, and authority to execute and delxver

appointment.of-a recaiver for any part of. Grantor's property, any mgnmnt for the beneﬁt of c,'eduors, .
. any. b ) vency:laws by:or. agalnst: Grantor, or-the: dissolution: or termination of -
" Grantor's-éxistence as a golngrbusiness {it Gran : .. Except to: the-exient ted by.fedaral Jaw or-Oregon iaw, the.death of
Grantor (i Grantor I8 an.indjvidugj) also shall constitu an'Event of Default er this’ age. However, the death of any. Gramor will not ba an
Event of De!autt it as a resuit of the dea!h of. G' 'lhe I ere’dt

" Events Aﬂecung Guaran!
“@ies or becomes Incormp

‘occurrenco of any Event of Default and at unyti thamaftar, Lendar. at lts opﬂon, may exerdse oo
‘In addlllon to any her rights or romedles provlded by law: .-

rmitied by applicable” law;:Lend b rdgn
jad from the’ exerclse of the rights provided in this




wcxsa‘ and SUZANN TUCKER, to o known 1o b the
ha Moﬁgage as their free and volumary act and deed

On this day be:o ms. me undefszgned Notary. Pubnc. persona.!y eppeared HARRY D
-7, {individuals desenbed in'and who executed the
‘.,forthe uses and purposes thereln mennoned




