, as Grantor, .

,as T\rustee,_kand, -

¢ and apyul tenances and all other rights tbereunto beIongmg or in anywise now
‘all - fixtures:now: r hereafter ttached toor used in cormectzon thh

'FOR’ i‘He PURPOSE OF SE
‘($l4, 0(10).. FOIIE[EEN*

S| hereon accordmg to the terms of a promissory
by! grantor, tIze'imaI payment of prmcxpal and interest Rereof, if

3 stated ‘above,.on whxch the lmaI installment of the notfe

comes due and payable. ‘Should the -gran ; ally sell,: rconvey, or.assign all.(or any part) of the prop-
“erty;oriall; (or-any. part) .ot grantor »inter‘ - it w:thout hrst t mng : hi wntten_ nser'zt or approval of the beneficiary, then, at the
beneixcrary’s option*, all obligations’ secured .by-this mstrument xrres the maturity: dates expressed tberem, or berem shall be-
‘come" xmmedmtely due arld payabl ;The xecutton by grantor ot an eames money’ reement“l
: assxgnment.» . ; -
: *To protect the securxt of tlus trust deed grantor agrees'

-To prot reserve nd mamtam he
N it any wasta‘ot ¢hi ‘property. &

d -in'good ‘and .habltab]e condition®

s ions and restrictions attectmg the property, zt the benelxcmry
irsudnt. {6 the: bmform’Commercml Code as-the beneircxary may require and
- 4s''the cost of all li ches d, : tmg officers™or searching

n itﬁe‘burldmgs now or:héreafter erectéd on tbe property’ against loss or:

1 0l
d’ sueh’” ot!zer hazera's as‘the benetxcmry ‘nay . from- time"to time require, in an amount no# le¥s than $..11111 . insurabl

“companies ‘acceptable-to the’ beneticiary,: with loss payable o the latter; all policies of insurance shall be delivered to the bene~
‘ficiary as soon as insured; if the grantor shall fail for any.reason to procure any. such insurance and to deliver the policies to the beneficiary
“/at, least fifteen days prior_to the. ‘expiration of any. policy:of i insurance now. or. hereatter placed-on_the. buildings; the beneficiary may pro-
*.cure’ the-same ‘at: grantor’s ‘expense.’ TIze amount . ¢olle ted-under any:fire or other insurance ‘policy may be applied by beneficiary upon
_any indebtedness: secured :hereby.and i ch g il . e,.0r; at; option of. beneircmry ‘the entire amount so collected,”
for. Suci app cafion or release shall not cure. or waive .any. detault or notice of default bere-
nvalidate any.. act done Ppursuan ,to such notice.
; ments and other charges that may. be. levied: or
d ‘other charges become. past due. .or delmquent and
ent ot any taxes, assessments, insurance premiums,
\by_provzdmg,ben tzcxary with funds.with. which to make such pay-
ym trtbereot ‘and_ the amg unt’so P d, with interest. at_the. rate. set. forth in. the note
is frust deed, shall be added to and become a.part of
ach .of any.of the covenants.hereof and for such payments, -
afo) : .the:drantor,. shall ound.fo.the same. extent that they. are
bound for. the payment p ‘oblj d bed,; N payments slmII be:immediately due and payeble without notice,
" and.the - nonpayuis: reof. sha ’j at. the, of 1 render all sums ‘secured. by tIus trust deed immediately due and pay-
. able.and ‘constitu e s
: T 2 g cIudmg the k rch as well as the other costs and expenses of the
m‘orcmg this, obhgat n.a rustee’s and attorney’'s fees: actually incurred.
1 tbe secunty rngts or powers of bene!xc:ary or trustee,
steo my appear mc!udmg any .suit for the foreclosure of this deed, -
le. and the beneft, ary’s or, ‘trustee’s’ attorneys fees; the. amount. of. attorneys tees :
. urt and in the event.of an appeal from any . judgment.or decree of
shall ad, dge reasonable .as the benetrcmrys or frustee’s at-

. property. shall’ be fake under the nght ot emment domam or condemnatmn, bene-
quire tha i 2 ro(twrx £ the 1 momes payable as compensatmn Jfor, such taking,

er’musi he gillisr an attorney, who is.an. active member of ¢ Oregon Siate Bar, a bank, trust company
aws of Orego lha United Statas, a title’ Insirance company authorized to Insure fitle to real

agenlsu branches, the Unlied States'oran gency theraof, or an eserow agent hcensed under ORS 69&505 tn 69&58&

:WARNING. 12 USC: 1701]-3 regulates and may; pmmhlt exsrcisa:of this:option.
+*Ths puhllsher siiggasts that'such an ‘agreement:address the Issue of ubtalnmu beneficlary’s consent'in cnmpleta detall.:

value




i -presentation of ‘¢this deed. and:
8 the liability” of any. person for the payment of
perty;'(b) join in granting any easement or 'creat-
eed -or. the ‘lien’.or..charde i thereof; (d)
‘may. be described as the person or. persons
oot of the truthtulness thereol. Trustee’s

ce, either in person, by agent or by a recaiver
7 ; or the indebtedness hereby secured,. enter upon and take

ame sue” or -otherwise’ collect the rents;:issues and: profits, including those past

-éxpenses of ‘operation: and -Collection,” including reasonable atfornsy’s fees upen any

neficiary may- determine. : A S i R o
Possess property, the collection’ of such’rents, issues and, profits,. or.the proceeds.of fire
compensation.or-awards for any taking or ' damage of the property, and the application or release thereof as
default. T 0 ct dona"pursuant to such notice. k

I ! { T 1 £ . or. of any agr t hereunder, tme

espéct ‘10" such payment and/or. performancs; the beneficiary may declare all sums secured hereby immediately
due‘and payable. In such an event the-benefi ary. may . elect to proceed to loreclose this trust deed in‘equity as'a mortgage or direct the
trusteeto foreclose this trust deed by: advertisement-and sals, or .may . direct the frustee to pursue any other right. on remedy, eitherat
~law. eriin quity; which’the beneficiary may have: In:the avent; the beneficiry ‘elects to -foréclose: by, advertisement “.nd sale, the bene-
ticiary:or.the trustee:shall sxecute arid cairse 0. be:recorded a writtan notice of default and election to sell the property to-satisfy the obliga-
n:the. trustee shall fix the time an : .0f ‘sale, give. riotice: thereot as then required by law and proceed

inw

8 days:before. the date the
the . 41 Jor an . Person 5o pri o y r or defaults! It the default

tailure. to_ pay, when'due, sum: secur St R 7 ) by paying the entire amount due at the
t h e A curred. Any_other default that is.capable of being

rust deed. In any case, in. addition to curing the de-

to payment of (. 1 ) the ex:—
(2) to_the obligation secured by
he. trust deed as ‘their interests.may

1y, Successor..in interest entitled fo such surplus.

any. trustee named herein or to.any

: on'.shall be
ds.of the county or. counties in which the -

1 this.de ! fed .and ‘ackn -is made a.public record as provided by law. Trustes

d to notity, any. party of, i ¥ tor.of any. action or proceeding.in which grantor,

rustes shall be a:party.unless s i rustee.’ e :
d. and, ¢ th

ve describid niote and this trust deed arer’!
e'Important: Notice below), o i e

g

s;'deé;'—sees}’ rators; cacutors,
ner,’ including pledgee;- of the contract

: ; each be. }horg than one per_sp_n;‘thaitr :
g 'and that genérally. all gfammatical changés shall be -
‘équally to corporations and to individua{s. T e
tument the day and year first above written.

~Notary Public for Qfegon A
&/ 2()'/96w : :




