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h nberest 1n accordance with the berms ofa

f Trust, sﬁéll»mean ‘the debt escribed above mcludm mterest thy
amounts expended or advanced by Credit Union to discharge Grantor’s oblj

to ‘enforce Grantor’s obligations hereunder, with interest thereon at ]
Ty note or other credit agreement describing thy

e repayment terms of the- Indebtedness and any 1otes, qgreements or documents
redi ‘originall vfen‘ed to as “the Note.” The rate'of i mterﬁt'_\

of that térm shall ; not aﬁ'ect th hablhty of any
reason.of this Deed of Trust. Any Borrower who -
to ﬁant and convey that Borrower’s interest in
Yote except as otherwise provided by law or
, forebear, release any collateral, or make
without notlce to that Bommer w1thout
orrower’s interest i in the Pmperty

ure Ioans in ad 'tion to the Note
require providing-a' right of. rescxssnon being g‘xven to Grantor shall be
tor.
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ctior ‘complete”
eed ‘of Trust -~ -

| W ue: before they become: delinquent-all taxes and ae its levied inst or on account of the
; | veall  for work’doné on or for services renidered or muterial furhished to the Property. Grantor shall maintain - -
+"the Property.free.of any liens havin equal to the intereat of Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not due, except for th debted: eferred to in Section 17, and except as otherwise provided in Subsection 3.2.

.3:2_Right:to Conte: 3 1d payment.o t, 0 ‘connection with a good faith dispute over.the
obligation’to pay, so long Unio!  the ! ges or is filed as'a result of nonpayment, Grantor
‘shall within 15 days.after'the lien'arises’o n 'is’ .:within 15 days after Grantor has notice of the filing, secure the discharge of the iien or
deposit:with' Credit:Union; cash:or a‘sufficient: corporate surety bond-or other security:satisfactory.to Credit Union in: an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, or other chayges that could accrue as a result of » foreclosure or sale under the lien.

of Payme rant vidence of payment of the taxes or assessments and shall
opriate county_official t y n.at any: tim itten.statement of the taxes and assessments against the

3. v ‘Grantor-shall notify.Credit Union at least 15:days before any:work.is commenced, any services are furnished,

.. or.any materials are supplied to the Property.if a tructi ien could be asserted on account of the work, services, or materials, and the cost
‘exceeds $5,000 (if the Property is 'used for n ercial purposes) or $1,000 (if the Pro ertir is used as a residence). Grantor will on
Ci . t0'C ior \ o nj;\(ndp ill pay the cost of such Improvements.

pplicable law, Credit Unio ayirequire Borrower to maintain with: Credit Union

s shall be created by advance payment or.-monthly payments of a sum estimated by

ore.due, amounts at least equal to.the taxes and assessments to be paid. If 15 days

rower shall upon demand pay. any deficiency to Credit Union.The reserve funds shall

itute a noninterest bearing debt from Credit Union to Borrower, which

id by. Borrower as they become due. Credit Union does not

nt of the taxes and assessments required to be

ice of Insuc all ‘pr nd IH {insurance wi dard “all ‘risk ‘extended coverage
n'areplace basis for the full insurable value basis covering all Improvements on the Real Property in an amount sufficient to
avoid‘application of any ¢ ACe e;'and with'a mortgagee’s loss payable clause in favor of Credit:Union: Policies shall be written bysuch
- <insuzrance companies :and:in’such;form as:may: be reasonably ;acceptable o Credit:Union. Grantor shall deliver to Credit Union certificates.of
coverage. from each ins [ ini sti tion that cov e not be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Union.” : : - | ) e B T T
4.2 "Application of Proceeds. Grantor:shall promptly notify.Credit Union of any loss or damage to the Property. Credit Union may make
1 50, within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the
f.t If Credit Union_elects to apply the proceeds to restoration and repair, Grantor shall
s in.a.manner satisfactory to Credit.Union. Credit Union shall, upon satisfactory proof of
¢ proceeds for the reasonable cost'of repair or restoration if Grantor is not in default hereunder.
ich: Credit Union has not committed to the repair or
1 of the Indebtedness. If Credit Union holds any proceeds .. .

RER % xp n ance shall in g ahd pass to, the purchaser of the Property covered
by this Déed of Tr 8 { provisi n ed within, or at any foreclosure sale of such Property. i
Section 17 is in effect,
)] ) tute compliance with the
) ‘of this Deed of Trust would constitute a duplication of
insurance requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness.

4.5 “Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law,

or similar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association

. of unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
-~ reconstructing the Property. If not so used by the association, such proceeds shall be paid to Credit Union.

.46 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit
‘ Union reserves for payment of insurance premiums, whick recrve~shall be created by monthly payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amounts a\” .ast squal to the insurance premiums to be paid. If 15 days before payment is due
the reserve funds are insufficient, Borrower. shall upon'demand pa; ‘any deficiency.to Credit Union. The reserve funds shall be held by Credit
Union as a general deposit from Borrower and shall constitute a non aterest bearing debt from Credit Union to Borrower, which Credit Union may
satisfy by payment of the insurance premiums required to be paid by dorrower as they become due. Credit Union does not hold the reserve funds in
trust for Borrower, and Credit Union:is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower. -
- 5. Expenditure by Credit Union. If Grantor fails to comply with any provision of thia Deed of Trust, including the obligation to maintain
~ the Prior Indebtedness in good standing as re’ct’mred by Section 17, Credit Union may at its opticn on Grantor's behalf take the required action and
‘any amount that it expends in so doing shall be added to the Indebtedness. Aniounts so added shall be payable on demand with intérest from the
‘date of expenditure at the rate the Note bears. The rights provided for'in this section shall be.in addition to any other rights or any remedies to .
* which Credit Union may be entitled on account of the default: Credit Union shall not by taking the required action cure the default 8o as to barit

from any remedy that it otherwise would have had. """

2 o

61 Title. Grantor w;rﬁ;nts that it holds merchantable titlé to the Property in fee simple free of all encumbrances “other than those set forth
in Section 17 oz in'any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust. } ST
: 2 ‘Defense of Title. Subject to the exceptione in the paragraph above, Grantor warrants and will forever defend the title against the lawful

the; iny.action or, proceeding is commenced that ions. G ’s title.or the interest of Credit Union or Trus

eds. If all or'any 7#311 of the Pmperty i6 condemned, Credit Uhion mhj at its elecﬁbn require thatall or aﬁ
roceeds of the watd,be‘aptglied.to»thgl Indebtedness. The net proceeds of the award shall mean the award after payment of all.
‘and’ attoriieys’-fees necessarily paid’ or ‘incurred by 'Grantor,’ Credit:Union, ‘or -Trustee in:cennection with the

7 o H HERE S oI IR

roceedings. y proc re filed, Gran hall promptly notify Credit Union in wr%ﬁng and Grantor shall’
promptly take such stepa a8 may be necesaary to defend the action and obtain the a grd. A T S S .
" 8. ‘Imiposition of Tax By State, . 5 . - oA O R :
8.1) State Taxes Coveréd. The following shall constitute’state taxes to'which this section applies:: AR

~(a) - A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
¢b)- A apecific tax on a Grantor.which the taxpayer is-authorized or.required to deduct from payments.on the Indebtedness secured by a:
tzust deed or security agreement, & T A R S
(c) . A tax on a trust deed or security agreement. chargenblfe_agnipat the Credit Union or the holder of the note secured. (d) - A specific tax

d »‘'on all or any ‘portion of the Indet 28 OF O pay s of principal and interest made by a Grantor. .
8.2 'Remedies. If any 'a.iate tax to which this section applies is enacted subsequent to the dateof this Deed of Trust, this shall have the same
.. effect as a default, and Credit Union may exerci r. alt-of the remedi ik to it in theevent of a default unless the following conditions
are . s N B gy b7 R + 3 - LI

(a): Grestor miay Iawfully pay the tax or chargé by the state - , , :
{b}-Grantor pays er-offers to-pay-the tax.or charge ) -afte i redit-Union that the tax law has been enacted. - - —

9. Power and Obligations of Truste SR RN T I 7 ;
owers of Trustee. In.addition to all powers of Trustee arising as a matter of law, Trusice shall have the power to take the following

'with respect to the Property upon the request of Credit Union and Grantor:: .. = BTl R
:Join'in pteparing and filing a'map or plat of the Real Property, including the dedication of streets or other rights in the public.
-Join in granting any easement or creating any restriction on the Real Property.. © . - %
)" Join in any subordination or other agreementiaffecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.
ligations to Notify, Trustee ahail not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
eding in which Grantor, Credit Union, 0¥ Trustee shall be a party, unless the action or proceeding is brought by Trustee.
Ly R B i ST B B ¢ o B . -
10 ‘,Conselit y.Credit Union.. shintl not traxisfer or agree to tranafer all or part of Grantor's interest in the Property without the

priot writien'congent of Credit n, t t to transfer shall constitute a default under this Deed of Trust. A “sale or transfer,” means the .

-




tion to'Co: ditic ) in-its discietion impose én’anﬁﬁnipﬁon fee in.
AY th Credit Union achedulg.thg in l:m Indebtedness to the prevailing rate for similar-
€ then. arged by Credit Union: Credit Union may ase-the amoint of each rem etaliment so that the Indebtedness will be fully
paid by the original miaturity date, nt, however, shall:the - be:incr v nor any fee imposed, beyond the maximum rate
p}e;{mt_@d;h licable ] Taph.ests forth terma that Credit:| ay:impose as a condition to consent. This paragraph is not
‘@ ts4 nmay im ; lingto | t 1o a transfe : UL e ey

{ onsent to other transfers or a waive
; Following a transfer, Credit Union mey agres
e¢'Note or waive any right or remedy under this De of
t with respect to the Indebtedness. )

greemen i sh l-‘copgtxtupe & security agr ment.to'thé xie‘nf any of the Property consti'iute& fixtures, and4
vg'a!];o_f t! ‘ d der the Uniform Commercial Code of the state in which the Real Property is located.

4 est in the.I
urpose of executing any documenits nee
zation from Grantor, file copies or reproductions of this Deed of Trust as a financing statement.
Xpé urred: in. perfecting or continuin ;this security interest: Upon default, Grantor shall
able to Cradit Union within three days after receipt'of written demand from Credit Union.

mobile homes, motor homes, modular homes, or si r ctures, such structures shall be and

T

! operty Pr
" irredpective of the classification tures for the purpose of tax assessmenta, The'removal or addition of axl ] ]
.pon or removal from a concrete base, shall not alter the characterization of such structures, = Pk n."‘»‘ 5297 wheele, or the placement

B

erio:

iif-"'Grimtcrcpuys all'of th debtedness when due and otHerwiéé pert;z;rms all the obligations

rmanc

:.imbey pon Grantor under this Deed of Truat:and the Note; Credit Union'shall execute and deliver to Trustee a request for full reconveyance and

. shall :execute-and: deliver: to' Grantor suitable statements ‘of termination of ‘any-financing statement on-file evidgncing Credit'Union}; gecurity
mtereg in thgl o gx eraonal Property;:yl‘in reconveyance fee'or-termination fee required by law shall be paid by Grantor. .- el -

“De y lowing shall constitute events ‘of defaniti’ © 7!

(a) ‘Failure of Grantor to pay any portion of the Indebtedness when it is due.. o s -
~(b) - Failure of Grantor:within the time required by this Deed.of Trust make any payment {or. taxes, insurance, or for any other

‘payment necessary to prevent filing of or to affect discharge of any lien. ST

(¢) Dissolution or termination of existence (if Grantor is a corporati ), insolvency, business failure, appointment of a receiver for any
. part of the ‘Property of, ‘assignment for ﬁhg,bepieﬁ_q of creditors:b mencement of any proceeging under any bankruptcy or

mnsolvency laws by or against, or the failure’to ‘obtain ‘dismisssl eny:the’contents of any petition filed under any barkruptcy or
‘ :;s‘?&ear;% :%ws within the time required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to
(d) - Default of Grantor under: any. prior obligation or instrument securi y prior obligation. i
Setion e foren Grant a Y. prio obligation : ,menp securing any pri J)Plxgatlon or comljnencement of any suit or cther

n submitted,to unit ownership.pursuant to a Unit Owneérship Law or.any similar law; failure of Grantor
mposed-on Grantor by the declaration submitting the Real Property to unit ownetship, by the bylaws

c I unil .:or'by any rules or regulationa thereunder. If Grantor's interest in the Real Property is a leasehold
:interest-and: auch Property has b en:-submitted to unit ownershi i#failure of Grantor to perform any of the obligations imposed on
“«Grantor by the lease of the Real Property from its owner, any default under such'leasé which might result in termination of the leage as it
-pertains to-thie'Real Property, or ‘ar:iy failure of Grantor as a membet of an-association of unit owners to take any reasonable action

t power to prevent.a default under such lease by the association of unit owners or by any member of the association.
perform any ther obligatio 1 under this Deed of Trustif:: ..:.... N T T

sent.to Grantor a written natice of the failure and the failure has not.been cured within 15 dags of the notice, or
bg,gu;gd within 15 days; Grantor has not commenced. curative action or is not diligently pursuing such curative. ...

f this Deed of Trust within the preceding 12 months. -
efault'by Grantor.under.the terms of the lease, or any other-
antor's'léaschold rights: provided, that such events shall -
otice reasonably satisfactory te Credit-Union setting forth
and proveme; t-another location, subject to a lease of at least equal benefit to
ation, and evidencing Grantor's righttodososs:: . i v R TR RTINS S e s
(h) 4 reac : n e f-any other agreement between Grantor and Credit Union that is not remedied within any
grace period provided therein, » thout nt concerning’ any indebtedness of Grantor to Credit Union
. whether made now or later: Y T : ; : . : =
" (i). If Credit Union reasonably deems itself in ecure. L

efault and at any time thereafter, Truatee or Credit Union may declare a 'defsault and
rights and remedies, in addition.to an other rights or remedies provided by law: e
a) "Cr ‘the Tight at ita option without notice't' Grantor to declare the entire Indebtedness immediately due and
‘payable; yment fenalty which-Grantor would be required to pay, = . w : A B
(b) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union
hall have the right to f by judicial foréclostre, in'either case in accordance with-and to the full extent provided by applicable law.
“(e): With respect to all'or any partof thé'Personal Property; Credit Union shall have'all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the atate in which the Property is located. - : : . .
d): Credit Union shall have the right, wi otice to Grantor, to.take possession of the Property and collect the Income, including
-amounts past due and unpai Y: &-e‘dit Union’s costs, against the Indebtedness. In furtherance
f this'ri Credi i : } . payments of rent or use fees directly to Credit Union. If the'
ably: designates’ Credit Union, as Grantor's’ attorney in fact to endorse’
and te negotiate the same and collect the proceeds. Payments by tendants’
)] mand shall satisfy the obligation for which the payments are made,
whether ‘or'not’any proper: grounds:for: th nd.-existed.- Credit Union may: exercise;its rights under this subparagraph either in
person, by agent,‘or tgmugh areceiver. i . : : : LA e L
(e) Credit Union shall have the right to have a receiver appointed to take p ion of any or all of the Property, with the power to
. protect and preserve the Pro] operate the Property preceding foreclosure or sale, and to collect the Income from the Property and
] \ vé cost’of ceivership, ‘against the Indebtedness: The réceiver may serve without bond if permitted
v i apparent value of the Property exceeds the
nt'by Credit Union shall not disqualify a person from serving as a receiver.
- possession:of the Property after the Property.is sold as provided above or Credit Union otherwise becomes
- entitled to possession of the Propérty upen-default of Grantor, Grantor shall become a tenant at will of. Credit Union or the purchaser of.
operty and shall ilei i T able rental for use of the Property.

é may.vote on any matter that may come before the
tney granted Credit Union in Section 16.2. - TR
yided1 i3’ Deed 6f Trust, or the Note; ..~ T

redit-Union, shall.be free to sell all or an part of the

14.2" Saleiof the Property. In exercising | ta,and reme e Tr ion, shs
of the Prop nd refrain from selling other portions. Credit Union shall be entitled to

: ;Piope_x:ty together or separately. or to gell cekta? tion
“bid at any public sale on‘all or any portion o_f th pert, Fe . : T ST .
‘Credit Union shall givé Grantér réasonable notice of the time and place of any public sale of the Personal Property or of
private sale or gther in!cagcd disposition:of tho P Yy i8 to be made. Reasonable notice shall mean notice

g aponiti - BTN

Eloction of Remedios. A walver by any party of a breach of a prayision of thiz Deed of Trust shall not constitute & waiver of.
¢ r ! ;ty,'sircilghtj oth e to demand strict.comp e with'that or any other provision, Election by Credit Union to pursue
-any remedy shall not exclude pursuit of any other remady, and an’election t6'make expenditures or take action to perform an obligation of Grantor
rﬁgeégxés 0 %ed ott Trust after failure of Grantor.to perform shall not affect Credit Union’s right to declare a default and exercise its remedies under
Credit U nstitutes any suit or a to enforce any'of the terms of this Deed of Trust, Credit Union
er such sui the court may adjudge reasonable s attorneys” fees at trin} and on' any sppeal. Whether or not any court
involved, all reasonable expenses incurred by Credit Union that are necessary at any time in Credit Union's opinion for the protection of
ita-interest or-the enforcement of its rights shall become a:part of the-Indebtednésa p able:on.demand and shall bear interest from the date of
expenditure until repaid:at the rate:of the Note; Expenses.covered by this.paragra nclude (without limitation) all attorney fees incurred by
Credit Union whether or:not there:is.a_lawsuit.:the cost. of searching records, obtaining:title renorts (including foreclasure reports), surveyors'.
gegprgs. appraisal: fees, title insurance, and fees-for the Trustee. Attorney fees include: those or bankruptey proceedings and anticipated post
i ent ” ! : ” thy i .
18, < Any notice under:this.Deed of Trust.shall. be in-Wwriting and hall be effective. when: actually delivered or - if mailed, shall be
- deemed effective on the second day after being deposited.as first-class registered - certified mail; ostaée prepaid, directed to the address stated in
thig Deed of Trust."Ahy party may change its address for notices’ by written notice to'the cther parties redit Union requests that copies of notices
f foreclosure from the holder of any lien which - has priority over this Deed of Trust be sent.to.Credit Union’s address, as set'forth 'on ‘page onc of
this D Trust. If the Property.is in California; the notice shall be a8 provided by Section 2924b of the Civil Code of Californis.: L

perty as stated ‘above regardless:of whether such structures are affixed to the Real Property, and . .



r.of Grantor’s interes
nd inure to the benefi

;2. Unit Ownership Power:of-Attorn dhe: :Property.:
ey to Credit Unio vote:in:it§ discretion an any:matter.that:may. c
‘the, right: to-exercise this pawer: of attorney niy:aft fault.b

460 days following the close of each fiscal

tor, Grantot shall furn edit-Union'a s { t'operating’incor ved from the Property during Grantor's previous - -
r:.such’ detail .as :Credit Unio shall‘require. “Net operating. income’’; shall:mean all cash receipts from the Property less all cash
connection:-with the.operation of the Pro PETE : L [ SO U R el

and dyetemiryﬁvng -

the obligations xmposedvlip_on -Giantdr ;xridér‘this

(a)-If:located:in: o, the Property:either g not:more.than 0 n area.or ig loc within an incorporated city. or.village. " .
If located in Washington, thePro’IPertK&g not used princxpallﬁv or ?jmcultural or farmin ses, - B
(e):If: ed in Oregon:*THIS INSTRUN NT;WILL.NOT-AL OW-USE:OF THE: PROPE gE GRIBED IN THIS INSTRUMENT
- IN'VIOLATION ‘APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
' THE PERSON ‘ACQUIRING FEE TITLE:TO THE "PROPERTY.'SHOULD. CHECK WITH T "‘APPROPRIATE ‘CITY OR COUNTY
. PLANNING DEPARTMENT TO VERIE? PPROVED USES. s« S, Lol . o
{(d)zIf located:in:Montang,ith  Property does.no 3 en-acr | is a Trust Indenture executed in conformity with

UCA 57-1-19, et seq.

; ) s;to"ali sims _se;‘tbl‘red‘/by this D:eed

§Pe H WRLE : B . b T R P

: There shall' be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property

or for the benefi ‘any-capacity, without the written:consent of Credit Union. - [T PPER SR
1 ! oint a successor trustee to any Trustee a%poinied
“office of the Recorder of the county where the
d Borrower, the book and page where this Deed
‘without conveyance of the Property, succeed to
cedure for substitution of trustee shall govern to.

Grantor expressly covenal tfs'and agrees to psy
ndebtedness is not made within tﬁg timer
g such ‘indebtedness ‘and not

t'the ‘option:of Credit Unicn, become

older. of -any mortgage, deed of trust, or other security
odified,;amended, extended,. or renewed; without the prior
a;ly;m e8 upder a prior mortgage, deed of trust, or other

0" meknownuto-be (or 4. pergonally. knowr “or’ d'to'me ‘on the bas isfactory evidence:to’
ndividuals described i ; i i i ent; and ledged that he/she signed th
nd'voluntal d deed : dioin SRR ey




