2,
BONANZA. OR 97623

ACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

'DATED JUNE: 20, 1994, between. TRLSTEE OF THE F GLENN LAIDET 1983

. :REVOCABLE TRUST'V " whose adq is RT:2; BOX 382, BGNANZA, OR 97623

- (referred 1o below as. ‘ \ ‘whose address Is 421 South 7th Street, P.0. Box 669,
ath Falls, OR .97601-03: i ‘ :

slgn and: conveys to Lender all of Grantor’s right, tlile,
{ Iocated in: KLAMATH County, State of

E‘ WILLAME1TE MERIDIAN KLAMATH COUNTY,
F ROAD:

ms not othermse deﬁned in this Assagnment :
_dolter emounts sha!l mean amounts in lawful

Assxgnment", means " this:
jons relating to the Rents;
"Bon ey means LAIDET FAl _S' INC.. . -
gt mean d nclude an of e Events of Defeult set fonn nemw in the secuon mied "Events ef - .

an ‘all persons and entitles executing:this: Asslgnmem. Including ‘without fimitation all Grantors named
ent; but does not slgn Note, Is sighing this-Assignment only to grant and convey that Grantor's
¥ rest In the Rents and Personal Propeny to Lender and is riot pereonalty

,,l ness. 3 X: pﬂ clpal and in payable; under the Note and any amounts expended or advanced by ‘
“Lender.to'discharge obllgations of Grantor or expenses | cure by Lender to enforce ob!igaﬂons of Grantor under this Assignment, together with .
d in this Assign en

ne ‘994. ln the original prlndpd amount of
Xonsions ‘of, medlﬁcauons of reﬁnanclngs of, cansalidations of, and

; 1 ] ide ut: jon -all; pmmmory notes credit: agreements loan
-.agreements; guaranties, security: agreeme mortgages, d st, and all oiher lnstruments agreemems and documents, whether now or
ereafter existing xecuted in connection with the Indebte

ENT S GIVEN TO SECURE (1) PAYME OF:‘I;H NDEBTEDNESS AND (2) PERFORMANCE OF : ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS SSIGNMENT, AND THE RELATED nocumems THIS ASSIGNMENT IS GIVEN’
AND AGCEPTED ON THE FOLLOWI ‘




. GRA R'S REPRESENTATIONS ARRANTIES T ‘ gnim Xac! rmower’s request and nof atthe
~ request of Lender; {b).Grantor has th t to°enter. info this ment and.to hypothocate:the Property; ‘(c) Grantor-has established .
taining from Borro “about Borrl hclal condition: and - {d) Lender has made no
ntor about Bor r ) SRR B
DRROWER'S WAIVERS AND RESPONSIBILITIES, g ‘Bor inaction Lender takes in connection with this
- ‘Assignment. - Borrower, assumes the responsibliity for ¢ ! ut the Prop! orrower walves any defonses that-may arise
.7 because of any agﬂon*prfinactionjqf Lender, includin ut limitation”any: fallure, &S r o realize upon the Property, or ‘any. delay by Lender In
 ‘realizing upon the Property. “Boirower agrees to remal  tinde with. { T "action Lender takes or fails to take under this
. -PAYMENT: AND P,_EHFQRMANCE.; Except as’ otherwise ‘provided - Assignment; Gran! or-shall - pay to -Lender all. amounts secured by this
become dus, and shall strictly performall of Grantor's obligations under this Assignmént.. Unless and untl Lender exercises its right
1 the s provided below and go long as there is no default under this Assignment, Grantor may. remain in possession and control of and .-
d manage the, Properly and collect the Re provided that the grantin 41 thie righit to’ collect the Rents shalt niot constitute Lender’s consent . -
h collateral in'a bankruplcy. proge 3dil : : i EIESICIE ; : :

TO THE RENTS. With respect ‘t;o the' Rents, Grantor represents and :
liens, encum tar)ces, ‘and claims except as disclosed t6 and- -

Ign'érid'conv’ej the Rents to Lender..
erson by, ariy Instrument now in force. .
{ Grantor's rights in the Rents except a5 provided in

and even: though'no defauit shall have oé,curred under this
nd_‘grameq the following rights, powers and authority:

erty advising tham of thisﬁséiQnment and directing all Rentsto bé

- Enter the Property.- Lender may ent 1fake pi & Property; demand, cofiect and receive from the tenants or from any other

- persons fiable therefor,: all of thx s instifute and cary : ; dings: necessary for the protection of the Property, including such

- proceedings as may be necess: soover; { { - collect the Rents;and remove any tenant or tenants or other persons
from the Propery. =~ = o : o S : . R :

taln the Propierty. ‘Lender- may enter tpon the Property to maintain the Property and kee| the saio in repair; to pay the costs thereof andof -

ices of all employees, including their: equipme’ﬁt,"and_of’ all <_:on}t‘inUing’}q_o ts and 'ekpehsés of maintaining the Property in proper repair and

“and also’to pay all taxes assessments’and water utilifi d the p! 1 fire and other insurance effected by Lender on the
p 5 { the State of Oregon and also all other laws, 3
arty for uch-term or.terms and on such conditions as Lender’
Employ Agents.: Len er Tay engage such | gents ‘8 riate, i ¢ in Lender's name or in Grantor's name, 10
rent and marnage the Property, the coll FEEe L o >
Gther Acts. Lender may do all suc o ' Lender may deem appropriate and may act exclusively :
~and solely in the place and stead of Gran and purposes stated above. : ;
* No Requirement to Act. Lender shall not be required ‘any of the foregoing &cts or things, and the fact that Lender shall have performed onie - =
~"or more of the foregoing acts or things hall not require Lender to do’any other specific act or thing. -0 L
APPLICATION OF RENTS. Al costs and ‘expenses incurred by Lender in connection with the Property shal be for Grantor and Borrower's account -
~and Lender.may pay such costs:and expenses_from'the: Rents.. Lendqr,‘inﬁitstsoladiscreﬁon, shall determine the application of any and-all Rents.
" received by it however, any such Rents receivad by Lender which are not applied:to such costs and expenses shall be applied to the Indebtednsss..

“ Al experiditures made by Lender under this Assignment and not relmbuirsed from he Rents shall becoma a part of the Indebtedness ‘secured by this

- Assignment, and shall be payable on demand, with interast 2t the Note'rate from data of expanditure until pald.

- FULL PERFORMANCE. If Grantor pays “all'of the Ind ss when due and atherwise serforms all the obligations imposed upon Grantor under this .
. Assignment, the Note, and the Related Documents, Lender shall execute and dsliver 1o Grantor a suitable satistaction of this Assignmant and suitable
tatements of termination of any financing statement on file gvidencing Lender‘s‘secuxity intarest in the Rents and the Praperty. . ARy terination fee

B equlred_by ‘laiw' s’hal!’rbqpal_d:by Grantor, it pennlnad by app!lpnp!e faw. ; g )
EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Assignment, or {f any action or proceeding is commencad that would

- materially_affect Lender's interests in the Property, Lender on Grantors behalt fnay,.but shall not:be required 10, take any action that Lender deems
- .- Any .amount that Lender expends in so doing wili baar interest at.the_rate’ charged under the Note from the date incurred or paid by
of repayment by Grantor. ‘All'such expenses, at Lenders option; will_(a) be payable on demand, (b) be added to the palance of the .
ed an d be payable with anyjlnstmlmem_payment's 1o becoma due during either: (i) the term of any applicable insurance
3 “(c) be treated as a balioon payment which will be due_and payable at the Note's maturity. This
“-The'rights provided for.in this’ paragraph ‘shall. be in. addition to any: other rights or any- )
it Any such action by-Lender shall hot be construed as curing the default so as to

0 default (Event of Default) under this Assignment ’
yment when dua on the In tedness. :

any othar ténn.iéblig‘aﬁdﬁ.‘ covenant or condition contained In this Asslgnment, the Note or i any of




iice:of & of the same pro

no Event of Defauit will have accurred) if Grantor or Borrower, after

1ds;writlen, no ] ; failtire within fittaen:(15) ays; ar- (b) f the cure requires mora than -
fifteen (15) days, di : -sufficient; to".cure thereafter continues: ant complates -all reasonable and. necessary.
stgpsﬂsyfﬁcier_a}tq groducg compilar : R R T T

“Breaches.  Any wartanty, representation or statement mads or-furnished to Lender. by

:+the Note or the Related Documents s, or at tha time'made orturnishied was; faise In any maleti o :

: " between Grantor or Borrower and Lender T

Other Defaults. Failure of Grantor-or Borrower fo comply with any.tenn, "obiig'aﬁoﬁ.‘eqyenaht, or condition contained in any cther agreement-

lnse!wiéﬁcsi. The insolvency of Grantor.or Borrower, appoinvréht of a' receiver for any piarl of Grantor or BpnoWer’s propény. any assignment for

- -the benefit of creditors, the commencement of any proceeding under any bankruptey or insolvency faws by or against Grantor or Borrower, o the )
= dissolution or {ermination of Grantor or Borrower's existence as a going business (if Granior.or Bortower is a business). . Except to the extent- .
"~ prohibited by federal law or Oregon law, the death of Grantor or Borrower (if Grantor or Borow! an individual) also shall consfitute an Eventof ©
Detault under this Assignment.. B T S L NN Sl : PR L
.« - Foreclosure, Forfelturs, etc. Commerncement of foreclosure or forfeiture proceedings; whether by judicial proceeding, seif-help, Tepossession of -
‘% any other methad, by any creditor of Grantor or by any governmental agency agalnst any of the Propenty:. However, this subsection shall not apply. .~
- "In the event of a good feith dispute by Grantor as to the vaiidity or reasonableness of the.claim which is the basis of the foreclosure or forefeiture
S ,proc;eeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or.a surety bond for the claim satisfactory 10
Lender. - R & RIS R ;
Events Affecting Guarantor. ‘Any of the preceding evénts occurs with respect to.any Guarantor of any of the Indebtedness or such Guarantor:
165 of becomes incompatent. - Lender, at its option, miay, but shall not be’required to, permit the Guarantor's estate to assume unconditionally the

. b!_igaﬁghs arising under the guaranty in & manner saﬁstactofy_to‘l__ender, ‘and, in doing so, cure the Event of Default.
Insecurity. -Lander in good falth deems itself insecure. =< e

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Lender may exercise any one of
- more of the following rights and remadies, in addition o any other.rights or remedies provided by law: : = .

©  pccelerate Indebtedness. Lendershéll hava the right at its option without fiotice to Barrower to declare the entire |idebledness immediately due
and payable, including any prepayment penalty which Borrower would be required topay. . J

:* " Collect Rents:" Lender shall have the right,: without notice to Grantor. or Borrower, o take possession of the Property and collect the Rents,
‘including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebtedness: . In furtherance of
. -~ this right, Lender may require any‘tenant or other user of the Property 1o make payments of rent or use fees directly to Lender.. If the Rents are’”
- collected by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments received in payment thereof
- in the name of Grantor and to negotiate the' same and collect the proceeds: Payments by tenants or other users to Lender in response to Lender's
- demand shall satisfy ths obligations for which the payments are made; whether or not any proper graunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. .

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take possession of &ll or any part of the Property, with the power 10

protect and preserve the Property, 16 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the

proceads, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.

/ Lender's right to. the appointment ‘of a receiver shall exist whether or_not the apparent value of the Property exceeds the indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.; . ‘

*Other Remedigs. “Lender shrail have all other rights and remedieé pro'\iiaed in thié Assiénmentbf the Note or by law.

Walver; Election of Remedles. A-waiver by any party of a breach.of a provision of this Assignment shall not constitute a waiver of or prejudice
" the party's rights otherwise to demand strict compliance with that provision or any other provision. . Election by Lender to pursue any remedy shall
not exclude’ pursuit of any other remedy; and‘an election to make expenditres or take action 1o perform an obligation of Grantor or Bomrower
-under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a default and exercise its remedies -
under this Assignment. R LTS S R Bt T o .
Attorneys' Fees; Expenses. If Lender institutes-any suit or action to enforce any.of the terms of this Assignment, Lender shall be entitled 10
recover attorneys' fees at trial and on any. appeal." Whether or not any court action is Involved, all reasonable expenses incurred by Lender thatin
: ‘Lender's opinion are necessary at-any time for the protection of its interest of the enforcamant of its rights shall become a part of the Indebtadness
‘payable on’ demand and shall bear interest from the date of ‘expenditure unti repaid ‘at the Note rate. -Expenses covered by this paragraph
include, without limitation, however subject to any fimits under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not

~‘there is a lawsuit, including attorneys’ fees for bankruptcy proceedings. (including “efforts to modify or vacate any automatic stay of injunction),
" appeals and-any anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
. “surveyors' -reports, ‘and appraisal fees, and title insurance, 1o the extent permitted by applicable law. Barower aiso will pay any court costs, in
% addition to all other sums provided by law. .. R R e R
<7 MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ara a pert of this Assignment:,
% Amendments. “This Assignment; together with any Related Documents, constitutes the entire understanding and agreement of the parties as ©
 the matters set forth in this Assignment. No alteration of or améndment 1o this Assignment shall be effectiva unless given in writing and signed by
“the party or parties scught to be charged or bound by the alter_atlon or amendment..; =
Applicable Law. ‘This Assignment has been delivered to Lender and accepted by Lender In the State of Oregon. This Assignment shali
- be'governed by and construed In‘accordance with the laws of the State of Oregon.: - . :

Multiple Partles; Corporate Authorlty. - All-obligations of Grantor andBorrower under this Assignment shall be joint and several, and all
 references to Grantor shall mean each and avery Grantor, and all references to Bomower, shall mean each and every Borrower. This means that
each of the persons signing below is responsible for. all obligations in this Assignmen : )

" No Modification. .Graritor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which
-~ hes-priority. over this Assignment:by; which that agreement is modified, -amended; extended, or renswed without the prior ‘written consent of
Lender. - Grantor shall neither request nor accept any future’ advances under. any. such security agreement without the prior written consent of
tender. - " o G ’ :
Severablilty. - If & court of competent jurisdiction finds any provision-of this Assignment to-ta tnvalid or unenforcaable as to any parson of
t provision inxglld or unanfqrqeable’ as to any other.parsons or circumstances. if feasible, any such

“circumstance; such finding shall not renda




ovision shall,
d, it shall be stricken

> 5u 15 and Assigns. Subj 8 ita . antor’ nterest; this; ment shall be. bndmg,.

upon-and Inure ‘to the benefit ] d i 1 ' opel “becomes vested in"a person other than ..
Grantor, Lender, without notice t0 Grantor, i efere As d the indebtediess by way, of

“forbearance or extens;on w:theut releasing Gran! ) 2 “or liability” R

) ', 11ne is of the Essence. Time s of the essen

Walver of Homestead ‘Exemption. Grantor hereby releases and walves s &l ng S ts of the homestead exempuon faws of the State of -
Oregon as to all lndebtedness secured by. u'us Asslgnmem. i :

-Walvers and Consents. Lender shall thls Assngnmem (or under the Related ‘Documents) unless

such walver is in writing and signed by Lel ‘par rin exercising any right shiall operate as a waiver | of - -

such right or any other, right. A waiver.by & . rovis| : : stitute a walver of or prejudice the party's right
- otherwise 10 demand strict. compllance i ] rovision. - No prior, waiver. by Lender, nor any course of dealing between
" Lender and Grantor of Bomower, shall consumte 4 waiver. of-any of Lender's rights or ‘any_ of Grantor-oF Borrower’s obligations as to.any future
- “yransactions. " Whenever consent by: ‘Lender.is. required in.this Assignment, the granting’ of : ch consent by Lender in any instance shall not

; ’consu‘une oonunumg consent o tbsequent i stances where such consen! is required :

fGRANTOR ACKNOWLEEGES HAVlNG READ ALl Tht -PROVISIONS OF THIS ASSIGNMENT OF RENTS AND GRANTOR AGREES TO 'Ts, ‘

= "'O;feg_an o

o , : o , "fi)'se‘
~coumou= e Ka“‘at S )

- .On this day before me, the undersigned Notaxy Pubhc, persanally appeared TRUSTEE OF F; GLENN LAIDET 1833 REVOCABLE TRUST, fo me
" “known 1o be the ind“mdual descnbed in-and who executed the Assignment of Rents, and acknowledged that he orshe signed the Asslgnment as hisor-
d for the uses and purposes therein menuoned

zOth June .19 94

o ———

‘ m e B Klamath ‘Falls, Oregon
OREGON o wyeom 5-13-1998

9% CFl PtoSeMcss. inc. Al rights reserved. (OR-G14 LAIDET

 11: 04 ocloc&r ACM., and duly recoxﬂed in Vol ___"1_9_1'—__-—-,
Pre 9740 .

Page
Bv 1yn Q%’.e}m = \.cumy Clerk
Al m : LUMA('A‘-’LL-




