ts and :appubtensnoes :

t and ‘all fixtures now or.

ATD IN FULL, WITH THE EXCEPTION
ONLY AND DRIVEWAY... ... .

" all other. rights thetéun!o belonging or in anywise fiow
he eafter attached to or used in connection with -

fiote of even date. b\ergw’itb,,pgyablé fo beneticiary ‘or order .and made’
die ¢ per..terms. i

ollars;
b

“not soorier paid

1iform Commercial Code as the beneliciary may require and
st of ‘all.lien searches made by #iling officers or searching

. 74 " To ‘provide ‘and - continiiously, maintain -insu :
" damage by. tire and such other hazards as the beneficiary may from. time ‘to
written in companies acceptable to ‘th
ficiary as soon as insured;
at least fifteen:days ‘prior-
- “cure the same’at grantor's exp w Th
. “any.indebtedness secured hereby and in ]
*“or.any: part:thereof; may be ‘released. to :grantor. Such:application or.
“ under or invalidate any. act: done pursuant, to:suck: notice.
“ixnuni S, Toikeep ithe. property iiree from construction :lien: and

‘assessed upon’or ‘against:the’ property:before any ‘part of: such: taxes; as:
failto

“promptly-deliver receipts- therefor. to:beneficiary; should: -the:grantor. {
liens or:other. charges payable by. grantor; ‘either:by direct payment or by provi
;. ment, beneficiary may;

if the grantor shall tail for any reason to procure’any
#6-the expiration of:any:
3 ¢.co

lected under:any fire or

“sscured: horeby; together with: the-obligations:described ‘in‘paragraphs-6 ‘and. 7 of - this: trust: deed,

“’the debt secured by. this trust deed, without waiver of:any rights ari

- 'with interest-as-aforesaid;:the property: ~heiainbetora:descrx'bed,”as:‘well "asithe grantor, shall be bound to
alc r i bo

;+and allsuch'pay

“grantol ihé“iinéﬁ'payg‘tqnt ‘ot ‘principal and interest hereot, if -

time require, 1.
o beneticiary, with loss' payable to he latter; all policies of insurance shall be delivered to the bene-

: ‘such insurance and
policy: of insurance: now. or. hereaiter placed on'the buil%ings, the beneticiary may pro-
ar cted or other insurance
such order as beneticiary may. deétermins;:or at option of benefici
release ‘shall not. cure or waive any default or notice of default here-

pay. ‘all-taxes, assessments and other charges:
ments -and ‘other chargdes become past
make’ payment of any taxes,
ding beneficiary,
-at.its option, make:payment thereol; and ‘the amount so ‘paid,.with interest at -¢he rate set forth in the note

sing: from breach of any of: the covenants hereot and for such paymants,

eriaontaéméérding to the terms of a promisso

o or domaish any biiding ot ink
any building or imprévggzgent which may be ‘constructed,

éétiﬁé:the prob:ékty}',: it the beneficiary

r heréa'lter‘erected on the pk&per against lasg or
ire, in'an’amount not less than $. E appflcéblé

to deliver. the policies to the beneficiary

‘policy.:may be applied by beneficiary upon

ary the entire amount so collected,

that may be levied or
due or delinquent and
‘assessments, insuranceé premiums,
with funds with which to make such pay-

shall be added ‘to and become a part of

the same’ extent that they are
1 be:i diately’ due and ‘payable without' notice,

‘Bound “for; the payment of the obligation. herein described,

and: the nonpayment -thereof shall; atithe option of the beneficiary, render all ‘sums secured by this trust deed immediately dus and pay-

* able and constitute a breach of this trust deed.- 3 :
T 6.:T'o-pay-all costs,.fees and -expenses- of this:trust

6 ~n‘cli.'|ding—the{qost‘: of
trustes i

ncurred in.connection with or in enforcing: 3
“-and in: h

" to:pay;all:costs ‘and:expenses,»inc]udirbg ‘evidence of title-and

" mentioned:in this paragraph:7-in;all ‘cases shall-be:lixed by

" "the' trial i:ourt,{grantortfurthe agrees to pay.sich:sum
" torney’s fees on’such appeal.: ;
i I8 i mutually ‘agreed. tha : :
:8.:In, the event ‘that.any. portion.or:all of ‘the property

the trial.courf and

this ‘obligation and frystee’s“and&affamey's fees actually incurred.
:4.-To appear.in and delend .any action or_proceoding ‘purporting - to. attect the:
any suit;:action -or proceeding in thichstha:baneﬁcinry_c.'~!.-'.=.-.eee may. appear;

and tha benelficiary's or: trustee’s:

'a;'the appellate court:shall

! ? e rig,
-that ‘all-or:any’ pdrtion,,qifkt_h‘e :monies:

title-search:as well as thé other costs and expexises of tha

security rights or powers ot beneliciaty or trustee;
“inclading any suit for- the foreclosurs’ of this deed,
attorney's fees; ‘the amount of attorney's fees
in the event 'of an appeal #rom any judgment or decres of
‘adjudge’ reasonable as-the beneticiary's or: trustee's at-

ion, bene-

taking,

£ of- ¢ domain or
payable: as' compensation for such

 ficiary shall have' the right; it it 'so elects; to require

od Act provides “that. the trustes: hareunder must be.
M B . PEN > T e c e

“ " trust comy or

who' is.an active, member of the:Cragen State Bar, & bonk,

:Oregon: or the United States, a title insurance company auvtho-
-, ﬂl ‘u '

riu'd}io'1insurq?ll:tleijd;'rei:| property of-this state;: its

ited States or. any .agency f, ‘or an esct

agent licensed under. ORS'696.505: 0.696.585




18CESSas) ] Iy pal T .
s and expensss and attomey s fees; both
cb_p oceedmﬁs ;and thc balance npplmd upon the indebied-

in granting any easement or creat-
d’eed .or the Ixen or éh/xrge thereof; (d)

10.-Upon' any defaulf by grantor hereunder, beneficiary ‘may ‘at i :thout notxce, ettixsr in persun, by agent or by & receiver

‘be ppomted by “court, and without regard fo the adequacy of any security for the indebtedness hereby sscured, enter upon and tfake

or-any part thereof, in its- own name sue or; otherwise collect the rents, issues and prolits, mcIudmg those past

ly. the same, less costs and expenses of operation and. colIectxon, mc!udmg reasonab!e attomeys fees upon any.

eficiary, may, datermin L o

: [ ession.of.the property, the collection ol suc.h rents, issues and prolxts, or the prooeeds of tire

and other insurance polzczes or compensation-or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or wa any default or. nofice of default hereunder or invalidate any .act-dons, pursuant tfo such notice.

i 12.. Upondefault’ by grantor in'payment of any indebtedness secured hereby or in grantor’s perfor. of any agree hereunder, time

7 bemg of the essence with respect to such.payment and/or performance, the beneficiary may declare all sums secured hereby xmmedxately

due:and: payable; In-such:an event the beneficiary may.elect to proceed: ‘to.foreclose this trust deed in equity as a morigage or direct the

tristee to ‘foreclose:this:trust:deed:by advertisoment and sale, or may direct the trustee to pursue any other right or remedy, either at

in-equity, which the:beneticiary: may;have. In: the event the:beneficiary: elects fo.foreclose: by advertisement and sale, the bene-

‘the -trustee’ sball execute and cause o be' recorded -a written:notice:of default and election fo sell the property to satisfy the obliga-

ive' notice thereoi as ther requzted by Iaw and proceed

-13.vAfter: the ‘trusfaa has commenoed ioreclosure by advertlsement nd sale,;and at-any- t:me prior to 5§ days before the dafe the
frustee conducts the sale,:the:grantor-oriany other: person:so -privileged:by:ORS 86,753, may cure-tho dsfault or defaults. It the default
consists ‘of: a failure to.pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the

.- time of the-cure:other -than such ‘portion as: would not then be due ‘had_no default occurred, Any. other default that is capable of being
cured :may-be ‘cured:by: -tendering: the performance’required: under- the obligation ‘or trust deed.: In-any ‘case, in addition to amng the de-
‘fault : or- defaults; ‘the person.-effecting-the:éure:shall -pay. to: the: ofici: B - cirrred -in eniorcmg

- the obligation of the trust:deed:together: trustes’s-and attorney's ‘fees ‘not exceeding the amourts provided by law. i

14, .Otherwise, the sale shall -be held-on:the date and:at the'time-and pla estgnafed in-the notice -of sale or the time to whtc!: .
the sale may bé.postponed. as provided b ‘he trustee may ‘sell:the ‘property-either:in one'parcel or'in separate parcels and shall sell

" ‘the :parcel or- parcels at auction:to, the' highest bidder for cash; payable at:the time:of sale, Trustée shall deliver to the purchaser its deed

“'in'form as required; by law-conveying ithe:property-so sold, but without-any covenant.or warransy, express or implied. The recitals in the

" .deed -of any: matters of: fact shall:be: conclusive proof o[ the trufhlulness thereol.: Any person, echudmg the trustee, but including the
grantor-and - be—nellcmry, may purchase at. the sale; 2
: 1 o:powers - provxded herein, trust shall apply tha: proceeds of sale to payment of (1 ) the ox-
pensas ot sale, including ihe: compensation- ot the trustes and. a: reasonable'charge by trustee’s attorney, (2) to the obligntion secured by
the trust deed, (3) to all:persons having recorded:liens: ‘subsequent. to the interest of the trustea in the trust deed as their interests may

: appear in the order:of -th riority. and (- 4) the:surplus,:if. any, to the.grantor - or to any successor.in interest entitled to such surplus.

16.- Beneticiary inay-from-time: to.time‘appoint a successor of,:8uccassors. to: anytrustee. named herein or. fo any ‘successor frustee
‘appointed: hereunder.- Upon such appointment, and thhout conveyanca ‘to-the’ successor: trusiee, ‘the latter shall be vested with all title,
.powers.and-duties conferred ‘upon: any; truste E or inted: he der. Each: such intmentand . substitution -shall -he’

. .made by written mstrument executed-b; neilcmry, which, when ‘records } o] ‘records ol the county or countxes -n w}uch the

ropetty is8if { of:proper. appomtment of. the sudces :
Trustee: accepts: Hus tmst h :deed; duly’ executed’ ‘and acknowledged is made a pubhc record as prowded by law Trustee
is'not: obl:gated' to notity-any: ending sa r f leed . of: trust or of. any actxon or proceedmg in whxch gramor,

g benefxcxary ‘or-irustee shall:be.a part unless such action’ ‘ ¢ is:brought.by. trustee. :

“The: grantor. covenants:and:agrees'to ‘and: th iciary’ - beneficiary, s‘successo in mterest that the granlor is: Iaw!ully

se:zed inifes. simple:of-the real property:and has a valid; unencumbered:title thereto: S

“FOR NOTARY SEAL OR STAMP

at elshelthex sxecuted
d that by hiserAbelr

% regonvayance will be’




T record -at; request




