(“Trustee") The beneﬁciary is
which is orgamzed and exlstmg

».2943 out Sixth Strest; Klamat:h Falls, OR 97603> nder

r*Seventy' One Thousand Nine. Hundred & No/ 100"‘****** *
714900.00........). This debt is evidenced by Borrower's note

b ote’ ) whxch %rowdes for momhly paymenis, with the full debt; if not-
uly 1, :

This Security lnstrumcm

: Borrower by Lender’ pursuant to the
Borrower, Lender; at Lender 's:option pnor -

brances of record. Borrower warrants
bject ta any. encumbranc_es of record.

*FORM 4220 488"




e premiums;: and (d)y yearly

*Lender ma es"mate the, Funds due on the S

apply the Funds to’ pay the escrow items.
lyzing the account or verifying the escrow items, unless
W i ; ,' ake such a charge Borrower and
all be:paid ‘on’ th vFunds ‘Unless an agreement is made of applicable law
der shall not be required to ay Bo ny interest or earnings on the Funds. Lender
ge accounting '
- purpose for which each debit to the Funds was made: The Funds a

: together with the fu ure monthly payments of Funds payable prior to

xceed the amount required to pay the escrow items when due, the excess shall be,
C 1 Lmonthly payments of Funds. If the

ot sufﬁcxen o pay. the'escrow tems when due, Borrower shall pay to Lender any

: ranyrund held by Lender It unider ‘paragraph ‘Proper id ed by Lender, Lender shall apply, no later
- ~than: tmmedtately prior-to le of the Property « or:its acquisition by Lenuer, any Funds held by Lender at:the time of
L apphcatlon as a credit against the su secured by this Security Instrument:
i 3. ‘»Application of. Paymen ‘Unless applicable law provides’ otherwrse, all payments recewed by Lender under
: parag phs 1 and 2 shall be applied: first, to late charges due under the Ng¢
= Note; third, to amounts payable under paragraph Z; fourth; to mterest due' nd last to prmctpal due.
4 Charges, Lle arges, fines.and i impositions. attributable to the -
“over this’ Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'the mannergprov:ded n paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dtrectl o.the person payment: Borrower shall promptly furnish to Lender all notices of amounts
is ‘Borrower makes these payments directl Borrower shall promptly furnish to Lender

i ich:has priority over thts Secunty Instrument unless Borrower: (a)
agrees in wnttng to the payment of the obugatton secured by thelien'ina marnner acceptable to Lender; (b) contests in good
faith the lien by, or defends 2 ‘legal proceedings which in the Lender’s opinion operate to
r ] f atly‘part of the Property; or (c) secures from the holder of the lien an

strument: If Lénder determines that any part of

is: Secunty Instrument, Lender may. give Borrower a

.. Borrower shall'satisfy the hen ortake one'or more of the actrons set forth above within 10 days

ments now exlstmg or hereafter erected on the Property

erm: xtended coverage™ and any other hazards for. which Lender

‘ e 'mountSjand for the:periods that Lender requires. The

insurance.ca ier p viding: the i insurance shall be chosen: by, Borrower subject to Lender’s approval which-shall not be .-
’anreaso ably hheld. .- : ;

ptapie.t
ender sh have the nght to hold the policies and renewals A
all recelpts of paid. premtums newal no i orrower shall give. prompt notice to the insurance
carner and Lender. Lendér may roof of loss if not made pr mptly by. Borrower -

r Unless Lender and Borrower otherwise agree i :
of the Pro erty. damaged 1l' the festoration o Hair;i 11 i _dtLender s secunty is-not lessened. If the
: yfeasible-or: would be lessened, the insurance proceeds shall be
éunty Ins ument whether; or*no ue,; with'any excess paid to Borrower. If

1 i m; Lender that the. insurance carrier has .

Sl Borrower otherwise z agree in writing, any application f proceeds to pnncrpal snall not. extend or
'postpone the due date of the month pay! entsre erred-toin agraphs:1: r.change the amount of the payments. If

' " “under paragraph:19 the:Propert 1s cquir ider, Borrower's right:to.any insurance policies and proceeds resulting

fromdamagetothePrope to theac n'shall pa Le extentof thesumssecuredbythrsSecunty

. tion'and Maintenance o Property, Leaseholds Borrow
chang th Prope y, allow the P ] X
ons of the lease, and if Borrower acquires fee trtle to the Property the leasehold and

- ifee trtle shall not merge unless: Lender a agre&s to themerger in: wntmg-

‘ Protectlon of Lender’s nghts in_the Property, Mortgage ; L If Borrower fails to perform the
covenants and agreements confained i in this Qecunty lnstrument, or there is a legal proceeding that may significantly affect

¢ Lender's rrghts in the‘Property (such as a proceeding in bankniptcy,. probate, for condenmation or to enforce laws or
1y for w is ary to protect the value of the Property and Lender's rights
mclude aying any sums seeured by a"-llen whteh has _priority over thts Secunty




&E d nspectrons of the Property Lender
I priorto an inspectic n specrfymg reasonable cause for thei mspecnon
The proceeds ‘of any-award or claim for damages; di - consequential, in connéction with .
] in of any part "the Property or for conveyance in’ heu of. condemnanon. are herebyv a
‘assrgned and shal] be paid to Lender.

i 1Lbe applled to the sums secured by this Secunty

ith any ‘excess; paid to Borrower In the event of a partial taking of the Property, .

‘ ing, th ms secured by this Security Instrument shall be reduced by

e following!fraction: (a) the total ‘amount of the sums secured immediately
arket value‘of e Pro

; ¢ ag $'to respond to Lender within 30 days after the date the notice is
© " given, Lenderis authorized to collec and: apply the proceed ’ )
" to the sums secured by this S ns nt, wh :
: ":Unless Lender and Borrower otherwise agree in writing, an) plication of pro\.eeds to pl“mt_tpai shall not extend or
: postpone the due date of the monthl payments referred to i ragraphs 'and 2 or change the amount of such payments.
R ‘Forbéarance By’ Lende Not a- Wawer. Extension of the time for payment or
: 'modrﬁcauon of amornzanon ‘of the sums secured by this Sec nstrument -granted by Lender to any ‘successor in
" interest of Borrower shall ot operate to rclease the liability of the ongmal Borrowe er or Borrower’s successors in interest,
*"Lender shall not be_ required to commence proceedmgs against any successor in’interest or refusc to extend time for
fpay ent or otherw odify a f.th is secured by this Secunty Instrument by:reason of any 'demand made

. gns Bound;: Joint and Seyeral Liability; Co-stgners. The covenants and agreements of
e thxs Securlty Ins'rument shall bind and beneﬁt the successors and assrgns of Lender and Borrower, subject to the provisions'.
" of paragraph 17. Borrower S covenants and agreements shall be Jomt and several Any Borrower who co-signs this Security

;- Instrument but does: the Note: (a).is co-Signin;
: ty fistrument; (b) is not personally obligated to pay
nder and any other Borrower may agree to extend

prratron of appl.cable laws has the eﬁ'ect of
ty Instrume u; enfo eable’

he notice shall be directed to the
notxce to Lender shall be grvcn by» k

prrauon of this penod Lender may invoke any -
rdemand on Borrower.
S, Borrower shall have the. nght to have
lier of: ()5 days (or such other period as




: entof the Propeny, Lender (in person, by _

azmg purposes, *
) hall mclude any attomeys ' fees R







