iy 8BS Gtantor,
as Ttustee, ana

-, as Benéficia'ry, .

i ‘h power of-sale, the property in

FOR THE PURPOSE OF SEGURING' PERFORIE!ANCE :
f SEVEN HUNDRED. THOUSAND : AND 0 100%

u’h mterest ‘thereon’ accordmg to the terms of a promissory
:and made by grantor, the: final payment of principal and interest hereof, it

. £ he .deht secured: by, this nstrument . is he date, slated bove, on:which” ‘n'a ”z‘maI installment of the nofe
.becomes dueiand- :payable Should: the granto ¥ B 11, convey, or assign all (or any part) of the
.- property .or ali (or any part) of gr S i t ob nmg he written consent or approval of the benehcmry, which

consent: shall not:be unreasonab! htield, then, at the beneficiary’s option*, all obhgat:ons secured by this instrument; irrespective of
; d. sed therein, or Rerein, shall . become zmmedwtely due_and :payable. (Delete underlined clause if irapplicable.)
2T y greement¥ “does not constitute a sale, conveyance or ass:gnment. )

th .property
pro ement thefeon; riot 1o ‘comniit or permit anx waste of the’ prapert
By To '¢omplete or restors” prompﬂy and:in-good:and habitable - condition any bmldm or :mprovement Wluch may be construcled
‘damaged or destroyed - thereon; and:pay" when due all costs- incurred thérefor. i
¢ 35 To comply with all-laws, ol , Tegu L ‘covenants,’conditions and resmcﬂons aflocting the property; xi th benehcmry
n'in executing such 'nancing ‘statemery pursuant.fo:the Um‘!orm-Commercx‘al Code as the boneticiars

: ce ‘orthe buxIdmgs now or eraaiter erected onthe propen‘y a6amst loss or
nd “suchiother hazards as‘tha naliciary -may-from time to time require; in an amount not-less than §... 0.00Q
. written in companies acceptable to the beneticiary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any siuch insurance and to deliver the policies to the beneliciary
at least Ixiteen days pnor to the expiration of any policy of i insurance now.or hereafter placed on the buildings, the beneficiary may pro-

ted., surance’ policy ‘may be applied by beneficiary upon
at option.of benaixcxary the entire amount so collected,
cure ‘or waive any default or notice of default here-

s and other cbarges that may be Jevied or

3, assessmem‘s and other ‘charges becoma past due or delmquent and

fail to make payment of any taxes, assessments, insurance premiums,

‘by oviding: :benefticiary with tunds with which to make such pay-

y nt .thersol, and . the amo nt so paid, with interest st the rate sef forth in the note

 describe in pamgra 6 and’7 of tIus trust deed, shall be added to and become a part of

ng i breach o of the covenants hereoi and for such payments,

efore descnbed _as. well. a8 the. grantor, shall be bound to the same extent that they are
d il suck: nts shall be zmmedmtely du- and payable wnbout notics,

e cost a tztle search ‘as well as the other costs and expenses of the
! “frus ‘and attorney’s iees ‘actually incurred.
ed! ng purportmg to flec ¢hi
ben 't

i ; ! 1 appebl Irom any ]udgment or dncrea of
late court shall ad, udge’ reasonable as the beneixc:arys or_trustee’s at-

tlon bene-

88 hereundée must be elther an attomey, who Is an active memher of lha Dmgon State Bar, a ha'\k trust company
or mlnus and loan’ assoclaﬂun authorized to.do bu: ass under the laws of Oregon o the United Statss, a titls insurance company authorized to insure title to real
“-property of this stats; its subsidiaries, aifliistes; agents or bmnches, the United States nr any anenzy thsmof 073N 8scrow agsnl l!cansed under ORS 695.505 m SS&SS‘
7 *WARNING: 12 USC1201 regulates and may prohibit-axercise:of. this option. ‘ :
~"'ma publisher'suggests that such-an;agresment: address the {ssus:of ohialning- ‘anaﬂelsw‘s cnnsem In conplm datall. Sl
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ess necassaulypa.d or incurred by, grantor

ness:

) PRy

in-ok ng:suc pens:
=197 At any timie and. fr

 the.note  for endorsement (in case of. Ll reconveyances, for. cancellatior),

.. the.indebtedness, trustee’

- reconvey, without watranty,
-legally entitled thereto,” and :the recitals therein of an

“fees for. any of the services mentioned in this ‘paragraph shall be not lass ; , ;
: ! beneficiary xzmyat"én}f'tixi'is"i‘viihout‘noﬁée,
tho adequacy of-any security for the indebtedness hareby secured, enter upon and fake
its own' name
the same, loss costs ‘and expenses of oparation and collection,
and in such order as beneliciary may defermine. .-

Ppossession of the property,

..+ 10, Upon any default by grantor ‘hereunder,
to be appointed by a court, and without. regard to
Ppossession of the property or. ‘any part thereot, in
due and unpaid, and apply 7
indebtedness secured hereby,

vimx11-The entering upon. and-taking

ot
romptly: upon beneticiary’s requost.
ime’ to tima upon written request of ‘beneliciary,

E : ess,” o may (a) consent.to the making ol ‘any map or
- ing any! festrictionthereon; {(c)join’in any" subordina -
g all or_any part -of the:prop

", and other insurance policies ‘or, c¢
aforesaid, shall not cyre or. waive:any defa

ton or awards for any taki
ult or notice of default

costs and expensés and attorney’s fees, both .
the balance applied upon the indebted-
inst ts-as shall be necessary *

instr
1y, payment of ifs tées"and presentaiion of this deed and
without atfecting'ths liability of any person for the payment of -
plat of the Pproperty, granting any easement or creat-

either in person, by agent or by a receiver:

sue- or otherwiss collect the rents, issues and protits, including those past

inclading reasonable ‘attorniey's Iess upon any’

the collection of such rents, issués and ;ziro!its, or the proceeds of fire
ing or damage of the property, and the application or release thereof as
hereunder or invalidate any act done pursuant to suck notice.

" 12. Upondefault by grantorin payment of any indebtedness secured hereby or in

being of the essence with respect fo
dus’and payable. In such an event:
trustée to! foraclose’ this trust deed’
laworiin:equity, which the :beneficiary. may-have;,
* Hiciary or, the trustes shall executo and cause fo ba

tion secured . hereby whereupon the trustee,. shall. fi
to doreclose this trust deed in. 0 i
- 13" Affer _the 'trustée, has commenced
frustee conducts ?
consists of a failure’ to pay, when due,:
time of the cure other than such portion

cuted may be cured, by_tendering the performance required under the obligation or trust deed. In any case,

{ault or. detaults, ths. person eflecting :

. ‘the obligation gi,th’o_‘tm‘g!lHﬁeed!togg'x‘hqg,withffrixs'tee‘s; nd até

> 4., Otherwise, the salé shall be' held on'the dat
the, sale.may be postponed as provided b
the ‘parcel or parcels .at_auction t
in.form’ as required by.law

deed ‘of . any. ng‘tiersgt,jadjt_. : > x . Pr
grantor.and beneliciary, may ‘purchase at the sale =
=i 19, When trustee sells pursuant ¢
penses of, sale, including. the comiperisation of

" the trust deed,-(3) to all per v
appear. in the order of. their

© .o 16, Beneficiary. may. rom’ time  to time 'a
appointed_heteunder. Upon'such appointment,

. dC y..ad
tha sale, .the grantor.or_any_other person so_ priv Y
ums secitred by the frust deed, the,

tho. cure shall pay, to the. beneliciary, all  costs -and._expenses “actually incurred in

y, Jaw. ‘The fruste

priotity and.(4) the surplus, i

such payment and/or performance,

' propérty fo satisly the obliga-
as.then required by law and proceed

:sale,” 2 t any ‘time prior t0'5 days before the date 'the
ORS, 86.753, may cure the detault or defaults, I'f the default
défault may be cured by paying the entite amount due at the
default: occurred. ‘Any ‘other default that'is ‘capable of being
in addition to curing the de-
s n_enforcing
not‘ex\ceéqing'thé amounts provided by law. - S
d place designatéd in the notice of sale of the fiime to which

e, property either in'one parcel or in separate’ parcels and shall sell
ayable at'the time of sale. Trustee shall deliver to the purchaser its dsed
tut-any covenant. or ‘warranty, ‘express or implied. The recitals in the
of,_ Any’ person, -excluding the trustee, but including the

}é, and at an

, ’s fees
and at #hé time a
or, cash,

the . powers prov\ide«;(_'lhgryein,_i trustee shall apply the proceeds of sale to payment of (1) the ex-
ation of the tustes and a feal
ing recorded Jiens subsequent to

nable charde by, trustee’s attorney, (2) to the obligation secured by

hei‘iniéresg‘o{ the trustes’in the trust deed as their interests may
rantor, or to any’succéssor in Interest entitled to’ such surplis,

S ‘any trustee named herein or ‘to any succéssor trustee

coessor. trustes, the latter. shall be vested with all title,

)
powers and duties conferced upon any_ tristee.
- mads by, written instrument execufed -
;. property is_sifuated,: 8 €O
: 17.. Trust

and that the g
5L The grante
(a)* primarily: {
:(b): for’an’rganization; ven:
: T his deed applies:to, inures to: the
-~ personal reptesentatives, successors and assig
.. secired  hiereby, whether or not named as é
- oos 2 I Constriiing this'trust deed,;
o it the context sc requirés, the ‘singular-sha
; assumed and implied to tiake the provisi

WITNE S"»WH’ERE’OF“"“&{

4 OTICE: Dolete, by lin
“not ‘opplicable;:1f.wi

- az;such word 1s idefined In the Truth ending
- b

‘benelit of and binds all-parties ihereto;  their: heirs; :legatees, devisees,
‘»T:l‘:e_-’lgrm ?bgneﬁciaryf shallimean the! hqlde;r'and ‘owner; inicluding pledgee, of the -contract

te, by lining ;ou}?,‘w_ Ichgvef,/w;\gurmn!y‘, {o}-or,Ib)
oty (a]. Is. applicable and the baneficiary Is. o craditor

Each’ such appointment and, substitution shail be -
; records of the county or counties in which the
slees L RN
g 's_fziadg & public récord as provided by law, Trustes
‘any action or proceeding in which grantor,

\0}'"' t'niint{e're;x" ‘tlkm_t‘ t‘héig;{:r'z’{o}_ is llawf‘ulvl;\(

administrators, executors,

trustee and|or liénéiiéiar); ‘may»eacﬂ be'more than one person; that

d-include the ‘plural, and that generally all grammatical changés shall bs

of )app’}’:’f,—‘quh"k’to‘eorporations ‘gnd\ti) individuals: v oo RN ID PR
has’ e ed this instru tent the day and year first above written.

clary MUST. comply wiih the Act and Regul
jres;  fot this purpose use Stevans-Ness Form:
“: -1f compliance with the Act is not requ di

This instrument, was acknow

Act. and_Regulation: Z, the
lation by moking - réquired

No:1319,or equivalent.
this-natica.; < 3

“Daryl J. Kollm

<y

: AN Notary Public for Oregon 7
My commission expires .......12:19296 Sl

\NCE {To b usedior:gl{vyl.ﬂo‘h‘ ohlllrs't:lvﬂox'\s hgvo' Sher) paid.} " ‘ e

.- The undersigned is the legal owner and holder of all

eed have been' tully
rust desd :or pursus

aid. and satistied. ¥ou keteby are direc
& Statutos to cumoct. idences of inx

R
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