i Rt : : (“Trustee "). The beneﬁcrary is
KLAMATH FIRST.FEDERAL SAVINGS: AND LOAN ASSOCIATION B .+ which is organized and existing

'ivunderthe ]awsof the Urxlted States

A ) Thxs debt is ev1denaed by Borrower s note
which’ provrdes for onthly paymerits, wnh the full debt; if not

¢ secures.to Lender (a) the repayment. of :the. debt videnced: by. the. Note, erest, and all renewals, extensions and
- smodifications;. (b) the p ayment.of all other: sum ith interes i under paragraph 7 to protect the security of this
. -Security, Instrument; +(¢) the-performance of wer v s and’ agreements under- this Securny lnstrument and:the
Note;:and: (d) the repayment. of any -future ‘advanices, ith: interest thereon -made. {
ragraph below (:‘Future. Advanc
o full reconveyance of the prope y
—;w:th nterest; thereon { ) st.when ev enced y P omxssory notes stalmg that said: notes are

% Trustee;: 'm trust, with -power. o'sa]e the
T 1amat inty,:

FORM %220 486




ed 3 addltlonal seeunty for the sums secured by

together with the future monthly payments of Funds payabL prior to
the amount req

nder shall promptly refund to Borrower
d by Lender Lender shall apply, no later

ond to prepayment charges due under the
er tdue ‘and last, to prmcxpal due. -
charges, fines and impositions attributable to the
priority over this Secunty, Instrument; and leasehold payments or ground rents, if any.
obligationsin't anner provided inparagraph 2, or if not paid in that manner, Borrower shall
y them on time dlrectly o the person.owed payment. ‘Borrower shall promptly furnish to Lender all notices of amounts
~1o be pald under this paragraph If Borrower makes these ayme d ’ctly Borrower shal] promptly furmsh to Lender .

5 Instrument, Lender may give: Borrower a
jore of the actions set forth above wnthm 10 days

ard- ‘Borrower shall keep the improvements now, xxstmg or hereufter crected on thc Propertyj
loss by- ﬁre, -hazards incl

ind Lender S secumy is not lessened. If the
Id.be lessened, the insurance proceeds shall be
“due, with:any excess patd to Borrower If

“to the acqulsmon BE RS e : : .
. 6. Preservatlon and Maintenance of Property; Leas f . TOWer S a!l not destroy, damage or substanttallyr )
'ichange the Property, allow. the Property todeteriorate or commiit’ waste his Seeurity Instrument is on a leasehold,
: Borrower shall eomply wrth thej provrsxons of the lease, and if Boi
B fee 1tle shall not merge unless Lendt agrees to the merger in writin

. i 7. Protection_ of Lender’s Rrghts in' the’ Property; Mortgage Insurance. e Borrc':wer faxls to perform the= 2.
o .covenaqts and agreements contamed in this Secunty Instrument, ort ¢ is a legal proceedmg that may significantly affect

bate, for condemnation or to enforce laws or -
ct the:value of the Property and Lender's rights -
l_xen which has prlaﬁi‘\“e\“er thL\ Security

from Lender to Borrower




‘inspections of the Property Lender
‘tion. specxfymg reasonable cause for the i mspecuon )
f consequennal in connection wrth :

heu -of condemnauon. are hereby. o

[ th Property, the procee hall.be apphed to. the sums secured by thls Security

: Instrument w ether or:not:then due; with'an 'excess paid'to Borrower: n the event of a partial taking of the Property, -
2 3 this Security Instrument shall bz reduced by

by the following frac on: (a) the total amount of the sums secured immediately

IS Sy

ke lueo , ’ immedi tely fore the takmg Any balance shall be -

abandoned by Borro er, or 1, fte ice by Lender to. Borrower that the condemnor offers to
ake an award or settle acl i rrower fai espond to Lender within 30 days after the date the notice is
aj  pro its opuon elther to restoration or repalr of the Property or

y 1 ;
“Unless Lender and Borrower otherwrse agree in writin ;any application of proceeds to pnnelpal shall not extend or -
postpone the due date of the monthl ayments referred to'in paragraphs 2 or change the amount of such payments,
'd Forbearance By: Lender Not:a Waiver. - Extension of the time- for payment or
trument. granted by Lender to any successor in.
0 release the hablhty of the original- Borrowar or Borrower’s successors in interest.
S ny-suecessor in‘interest or refuse to exténd time for+.
by this Securny Instrument by reason of any demand made
Any f bearance by Lender in exercising any rlght or remedy
: ny right'o ) -
11 Su cessors and :Assigns Bound; Jomt and Several Liahility; Co-srgners. The covenants and agreements of
it the successo: | igns of Lender and Borrower, subject to the provisicns
: greements shall e Jomt and severa] Any Borrower who'co-signs this Secumy
the Not (a)

( charge shall be reduced by the amount
mitte hmrt -an (b),any sums already collected from Borrowu whrch exceeded

| ‘shall be glven by delivering it or by
The nouce snall be drrected to the

notice to Borrower. Any notice
’ Lender when g'ven as provnded -

thls period; Lendermax invoke any
nand on Borrower.
di wer shail have the nght to have
)5 da)s (or sueh o(her pmod as




give notice of sale in the manner prescribed by -
fter the time requrred by apphcable law, ’I‘rustee,

rchaser 'rustee s deed conveying the Property 'w thoutany covenam or warranty. uxpressed

's deed shall be prima facie ev

the Propény: Lender (in ‘person; by
and manage the Property and to collect

it not limited to, receiver's fees, premlums on
i Sccumy Instrument.

) v1denc1ng debt secured by this Security
Ve person or, persons legally ¢ enmled toit for a:
'hall succeed to all the t.t}c, pcwer and duties

d recorded together \vrth this. ‘
d shall amend and supplemem '

in this Seéurity Irrstnimen! '

(Seal)
s Borrower

i Borrower .

-This instrument was prepared’b
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