—; as Granfor, .
Triistee, and

as. Benefxcxary,

“sells an conve};s to trustee in: trust w:th power of sale, the property n’

y ‘O V'egon,"

toget?xer w:th all ami ingular ‘uia : _ an and all. other. ngbts tbereunto belonging or in anywise now
L n;;e hereatter appertaxmng, and tha ren mxes and profits’ thereof and:all fixturés now or: hereafter’ attached ta or. used in cor:nectxon w:th
" the property. . : :

: Gy ( $ 6 300 ..00 ) SATETINNR Dollars, with mterest therean awordmg to the terms of a promissory .
note ¢ aven date; hcmmth payable to: benel:cmry r: ordar and made by’ granfor, ﬂm fmnl paymem‘ of pnnc:pal and interest hereof if

: nstrument is the: date, stated above, on which the final installment of the note
becomes due ‘and payab!o. In. the ‘event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
" -sold, conveyed, asstgmd or alienated by the grantor without first bavmg ‘obtained the written consent or approval of the benefrczary, then,
at .the beneliciary’s option, all oblzgahons cured by this instrument, irrespective of the matunty dates expressed 'herem, or berem, shall
become ‘immediately:due and:payablei’. - g
To. profect. the.security of this trust deed, grantor. agrees: ;
;- 1.-To protect, preservo and-maintain: the ‘property -in:good ition, and repau', not lo -remove or demohsh any bxuldmg or.im-
prc ement. thereon;. not to commit or pemut any. waste.of the property..
o «.:To complete or.restore, promptly:and.in good and habitable -condition any buxldmg or xmprovement quch may be constructcd
or- destroyed.thereon; and pay when. due all costs incurred therefor, ;
"3..:To. comply with.all laws, ordi cov: ts, conditions, and esmctwm a[lectmg the properly, if the benehcuu'y
“fo join:in exeeutmg such: imancmg statements pursuant to.the Uniform Commercial.Code as the beneficiary may require and
to pay ifor ixlmg same. in the. proper public: oftice or- oiixoos, as well as: the: cost. of all lien searches. made by filing officers or searching
agenctes -as may be ‘deemed. desirable by the beneixcmry iy
. 4. To ‘provide ‘and. ngs now,_ ereaifer erected on the property fﬂﬁ ¢ Joss ir
damage by tire and siich other ha;ards as_the beneixc:ary may irom time to time require, in an amount not less than §....
writtan in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be dehver o ne-
- ficiary as scon as insured; if tho grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the benehclary
at least fiftean days prior to’the expiration: of any policy-of insurance now or hereafter placed on the buildin s, the beneficiary may pro-
cure’ the same ‘at grantors expense, The amount collected ander any " fire" or other 'insurancs’ policy may be applied by beneficiary upon
any : indebtedness’ secured hereby. and in sich’order ds- beneficiary's may determine, or'at ‘optiofn of benefxcrary the ‘entire amount 5o collected,
" or any part thereof, “may’ be'released to' “grantor, Such application or- reIea ‘shaII not cure or wmve any deiault or nolzce oi deiault here-
under or ‘Invalidate any: ‘act ‘dona pursuant 16’ 3 &
To"keep-the ‘property ‘iree from construction’ liens "and “to“pay" all “taxes, assessmen!s and other' charges ‘that' may be levied or
assessed upon‘or agamst the’ property-before any part ‘of such’ faxes,- assessments and other- charges become past due or delmquent and
pﬂy deliver receipts’ tbereior to 'ben hcmry, should ‘the grantor ‘fail:to make payment of any taxes, ts, insurance pr
r other ch' ges payable by ; r by ‘direct’ payment or by prowdmg benehczan' with'funds with which to make such pay-
; yment: thereof, and the amicunt so paid; with interest at the rate set forth in the note
] ‘described ‘in paragraphs 6-and 7-of this trust ‘'deed; shall be added to and become a part of
2is trust d Vd thhoutwwaxver rights | a.nsmg from breach of any of the covenants hereot and for such payments,
é r embefore described, ‘the granlor, shaII be: bound ' to ‘the same extent that they ‘are
e ed,’ such aymenfs e ‘immediately due and payable without notica,,
, Tender all sums sccured by this ‘trust deed immediately due and pay-

7cludmg the' oost of ‘title searcb as ‘well ‘as the ‘other. costs and expenses of the

ing. this’ obligation ‘and ‘trustee's  and - attorney’s fees ‘actually incurred. -
: or’procesding putportmg ‘fo* alfect the ‘security. nghts or powers of beneficiary or trustee,
yhich the’ beneixcxary or trustee may’ appear, “including any ‘suit for the' foreclosure of ‘this deed,
to pay all'costs and expenses, mcludmg evidence of 'title and 'the bensticiary's or trustes’s- “atforney’s fées; the amount of attorney’s fees
mentioned 'iri‘ this paragraph 73 in‘all cases’'shall'be’ fixed by the ‘trial court and in the event of an appeal from any: judgment or decree of
(he ¥ the appellats:court shall ad)udge reasonable as ths beneiraary s or rrustee s at-

ﬂomoy, ‘who is .an; “active momber of the Qregon State: Bar, a bank,
f Cregon ‘or Hw United Statas, a title'i msumnza compuny autho-

'the"




. ]ny:
services mentionsd. in this paragraph shall be

its P
lisbility of any person. !or

5y, men
e 8¢ the:'lien:or’ qlmrge tbereof' (d)
y reconyveyance may. be described as the “person or ‘persons’

nclusi oof o the trutbfulness ther £, Tmstees

Upon any: detault by, grantor hereunder, beneficiary may . af i with er person, by agcnt or by a recezver

) f to be.appointed by a court,. and without: gard to’ the ade: 2 13 Ior tha mdebtedness hereby secured; énter upon and take

possession of the‘property or. any .part. thereof, in its name sue_or otherwise collect the rents, issues and profits, including those past
dus arid ‘unpaid, ,and apply: the same, ‘less costs and ex; s of operation:and. coIIectzon, ncludt reasonable attomey ] Iees upon any
*inidebtedness ‘secured. hereby, and _in such, order, as beriefi may determine.
11, The_ entering . upon-and: taking possession of th property, the oollectxon of- such rents, issues and-profits; or. the proceeds of fire
¢ - ‘and other ‘insurance: polici oampensatm awards for any taking or damage of the property, and the application or release thereof &s
. aloresaxd shall niot cure.or waive -anydef; or notice of.default her der ‘or xnvabdate any act’ done pursuant to such notice. .
S 12, Upon default by grantcr n payment of any indebtedness sscured hereby or in grantor's perfor of any agr t her der, time
;"bemg of the essence wi .respact fo’ “such payment and/or ! pertormance; the beneficiary. may, dsclars all sums. secured hereby :mmedzately
g a‘ue and . payeble, such.an event the benefx.czary may elect to proceed to forecloss this trust: lead inequity as'a mortgage or direct the

fus'trut”

] irect:the trustee ‘to’ pursue ‘any other right or remedy, either at -
y_ have. In tha event the benefticiary elects to foreclose by advertisement and sale, the Lsns-
Men ol default and eléction t6sell the properts to satisty the obliga-

i £ .sale,” give noti thereol as then reqmred by law and proceed

3795
foraclosura~by" adurtisemem‘ “and “sale; and ‘atany ttme prior to"5’ days be!ore the date the

othér’pe privileged 'by ORS 86 753, may ‘cure the default or di If the defaul,

6, sums sacured by the trust deed, the defailt may be cured by paying the entire amotnt due at the

ch portion as would not then be due had no default. occurred. Any other default that is capable of being
ering the periormanoe required under the obhgauon or. trust deed. In any case, in-addition to amng the de-
ho

n etf

o tha  bet 1 is- and ‘expenses - -actually’ maxrred m eniorcmg
2 ‘the’ amounts provzded by Iaw. <
nated- i

3 Trustee shall deliver to the purchaser its deed
Rouf any covensnt or Warranty, express or implied. The recitals in the
thiulness the An d petson, excludmg ‘the frustee, but including the

the trust deed as- their interests may.
interest entifled to such surplus.
amed hereini’or to any‘suécessor frisstee
all be vested ‘with all title,
'Each ch pomtment and substxfutzon shall be

i3 made a pubhc record as prowded by Iaw. Trustee
t or of any tton or proceedmg in quch “grantor,

one person, that :
B and. Izat generally all grammatzcal changes shall bs
cotporatwns and to mdxwduals.




