June.
NTOR(S):

g the paymentof a Propeissory Nots of even date n the principal sum.
conveys and warrants to Trustee in rust, with powst of

Thefinalmeturity date of the Promissory Note ,
To ether with 2 | buildings and improv nis rigw or hereatter erected thereon and heannc?ejsﬁghung, ing, gas; electric, ventilating, refrigerati and air-conditioning
‘equipmentused inconnection therewith (butnotind any apparatus; equipment or articles that consti hold goods" as the term is defined In the Federal Trade"
Commission Credit Prattices Aule &16,C,F.B: Partd44yas now of hersaftef od | r the purpose of this Deed of Trist, shall be deemed fixtures of the
operty-abova described;.all of wh ichare referred to hersinafier-as-the ! e Ad LR R : R

170 HAVE AND TO HOLD said land and premises, with all the righits es and appurtsn
i ns, Upon the trus the uses and purposas following and none

Grantor also assigns to Beneficlary all rents, Issuas and profits of the Pramlses, reserving the right to collect and Use the same with or without taking possession of the
smises, dring continuance of default hereunder, and durin? coniinuance of such default authorizing Benefidary toenter upon the Premises and/ot to collect and enforce
same without tegard to a’de‘quacy‘ of any.security for the indsbtedness hereby secured by any lawful means. L i

R THE PURPOSE OF SECU 1)Pe of ;a'g(eement'qi,eraritor;:ont'airj,éd hereln; (2) Paymentofthe principal sumwith interestthereonatthe agread
in accordance with the terms nditions of the above mentioned Promissory Note executed by Grantor in favor of Bene! clary, referenca to which Is hereby made,
ntil paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter

by Beneficiary to Grantor in connection with any renewal of refinancing, but Beneficlary shall not b obligated to make any additional loan(s) in any amount; (4) The

ymént of any-money that may be advanced by Ben ofici N to third-parties, with interest thereon at the agreed rate, where any.such advances are made
tact the security of dance with et D D e T e ek e e Y

| payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied In the-following order. -~ = B
.- FIRST: To ths payment of taxes and assessments that may be levied and assgssed agalnst th remises, insurance premiums, repalrs, and all
. “and expanses agreed to be. pald by Gr e e i e e
:“To the payment of the interest d k
. THIRD: To the payment of principal.. .«

- ~TO PROTECT CURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES:. (1) To keep the Premises Insured in Beneficiary's favorag nst fire and sucix
+ other casualties as Beneficiary may specify; uptothe fullvalue of allimprovements, for the protectionof Beneficiary in suchmanner, Insuch amounts, andin such companies
**as Beneficiary may-from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary and mat,losjagroceeds (less expenses of
- collection) shall, at Bensficiary's option, be applied on said indebtedness, whether due or not, or to the restoration of said improvements. Such applicaton by Banefidlary
;" shall not cause discontinuance of any procesdings to foreciose this Deed of Trust. In'the event of forecicsure, all rights of the Grantor in insurance policies then in force
shiall pass to the purchaser at the foreclosura sale; (2) To pay when dug all taxes, liens (including any prior, Trust Deeds or Mortgages and assessments that may accrue
“against the above described premises, or any partthereof, or upon the dabt secufed hereby, of uponthe Interestof Beneficiary in the Premises or In sald debt, and procure
~_and deliver to Baneficiary ten (10)days before the day fixed by law for the first Interestor penalty to acerus thereon, the official recaipt of the proper officor showing payment
.of all such taxes and assessments; (3) In the eventof dafault by Grantor(s) under Paragraphs 1or 2 above, Beneficlary, atits gg ion (whether elscting to declare the whole
indebtedness secured héreby due and collectible or not), may. (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes, fiens and asseéssments without datermining the validity theéreof, and (c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear interest from the'date of paymentatthe g ?reed raie; (4) To keep the bulldings and other improvements now existing or hereafter
- "In good condition and repair, not to commit or.suffer any use of the* Premises contrary to restrictions of record or contrary to faws, ordinances of rogulations
of the proper public authority, and to permit Benefick )y énte aasonable times for the purpose of inspecting the Premises; to complets within cne hundred e!ghty
o restote promptly and in a good and workmanlike manne! building which may be constructed, dam:ged or.,destro?'ed thereon; and to pay, when dug, allclams
forlabor perf and rnishedtherefor; (5) ThatGrantor will pay, promptly, theindebtadness secur herebyin full compliancewith the terms of said Promissory
~Nota and this Deed of Trust and that the time of payment of tha indebledness hereby secured; or of any portion thefeof, may be extended or renswed, and any portions
of the. Premises hereln described may, without notice, be released from the lien hereot, without releasing or affocting the personal fiabllity of any person for the cgayment
‘ of sald Indebtedness or-the lien of this instrument upon the remainde of the , Premises for.the full amount of sald indebtedness then remalining unpald, and no change in
. the owmership of the Premises shall releasé, reduca or otherwise ‘afectany such personal liability or the lien hefeby created; and (6) That Grantor Is seized of the Premises
infee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the title and possession thereof against
the lawful ciaims of any and all persons whatsoever.: e - CE T el : : .

IT1S MUTUALLY-AGREED THAT:.(1) If the sald Grantor(s) shall tail or neglact to pay installments on said Promissory Note as the same may hereafter become dua, of
* upon defaultin the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
‘inany courttoenfarceany lien on, claim againstor interestin tho Premises; then all sums owing by Grantor(s) to Beneficiary under this Deed of Trustor under the Promissory
- Note secured hereby shall immediately become due and payable atthe o tion of Baneficiary on the ae%pllmﬁon of Bensficiary or assignes, or any other person who may
. bo ‘entitied to the' monles dus thereon. in the event of such dsfault, Beneficiary may exercise all remedies at law and in equity including, but not limited to, the following:
:ggWaivip“g the collateral and enforca the Promissory Note;: (b)jfofecl_qs’in? this trust deed Jiidicially; or:(c) executing or causing the Trustes to execute awritien Notice of
‘ Dotatitand of Election To Cause Said Property ToBeSold o s’aﬁsi%the’ oblj raof, and Trustee shall file such riotice fof record in each coun! whereln said proparty
“or some part or parca! thereof is sltuated. ‘Beneficiary shall also deposki with Trustee; the Promissory Note and all documents evidencing X itures secured hereby,
‘whereupon Tristee shall foreciose the Dead of Trust ir accordarice with Orégon law. AR T . R R R

othier charges

Jon of the Premises to the Purchaser as provided by law,

‘(3) Beneficiay may appolnt asuccesser Tristes y time by filing fof ing tn'the office of the Colinty Recorder of 8ach county lh which said proper'y or some part
gm)arecf; ls,slmaxad% Substitution of Trustee.From the tim substitution Is filed for record, the new Trustes shall succaed to all the powers, duties. authorlly and tite of

fie Trustee named herein of of an&ua:assor Trustea. E : tution st and acknowledged and ratice thersal shatl be given and proof thersot.

o taken by redson of any public improvement or condemns proceeding, Beneficiary shall be entitled to all compenisation,
for, to the'extent necessary to fiquidate the unpald accnied interest, of the cbligation secured by this Deed




and sil provisions of this Deed of Trust shall inure,

1t ; herato respactively. Any reference In this Desd of.
1§ this! 1 but doss not executs the Promissory Nots:: (a) is co-
the pi the terms of this Deed of Trusty (b) is not personally obligated to pay the

romissory. Nots

other Grantcr ar signar of the Promissory Nots may agres to extend, modify, forbear or make
vaou:mmeranwseonsenfy,?? g fy £

' provided by laws Trustes Is not obligated to notiy-
tor(s), Beneficiary, qr%,mstee shallbea parzb"&less brought

osts") inctirred by Bpné;ﬁdary;?‘gotecﬁng' or enforcing the lien of this Dead
recording t of tile and lien searches, surveys and attorney’s fees
igs and any appeals fro - ]

ctions,

sred by.this Deed of Trust “All sums secured by said Deed of Trust have beer pald, and you

terms of said Deed.of Trust. o cance! all evidences of Indebtedness, sacured by sald Deed . |
tties designated by the terms of sald Deed of Trust, the estate now held by you under




fﬁ;Beglnnlng at the most,Southerly
~thence: Northwesterly along the. Northeasterly right of way line
ithe Weye*haeuser Road"30'feet tora p01nt, ~thence Northeasterly
“ ; o tﬁe ‘most Easterly corner of Lot 13, being the
‘ x A ,

Falls, OR 97601

the k 27th day
AM and duly recorded in Vol __M%t____.

County Cletk .-
ﬂ’?( i zli »«M




