THIS DEED OF TRUST( ecurity:Instrumen Yis
som,..

Wi R et : ST
: WiTiiEm. L ; ; ‘ * (“Trustee "). The beneficiary is
-KLAMATH FIRST. FEDERAL SAVINGS AND TOAN ASSOClATION A Wthh is orgumzed and existing
E nderszhelawsof .the. United, States of America . . .and whoseaddressxs “

1. 0 97601
Amath. l’}hir reggw.nﬁ ...... o

-t

- - ‘ This debt is ¢ denced by Borrm\cr snote

' 'fdated the same-date as lhlS Secum} InsmirBer- vhich ides for monthly paymems with the full debt, if not

. paid earlier;. due and payable on : ‘* : This Secun ty Instrumem
secures 0:Lender: (a) the; repayment o he t. evxdenced ;

I wnh interest;; advanced. under paragraph 7 to-protect the security of this

; ecunly JInstrument;. (c) the- pertormance covenaan an agreemems under this Security Instrument and: the

: nd:(d). the repayment of any:futore: reon;-made to Borrower: by Lender pursuant 1o the

- paragraph bélow: (*Future; Advances’): : { quest to: Borrower, Lender, at Lender’s option prior

onveyance of the property by Trustee 10 Borrower, m U
1l-be’ : iis: Deed, Trust:when'evidended by vpromlssory noles stalmg that said notes are
: ) 10 Trustee, in-trust, ‘with. power of salc the

: EMENTS :
THE EFFECTIVE DATE :QF. THIS T..CONCERNING: LOAN 'AND OTHER CREDIT EXTENSIONS WHICH ARE
PERSONAL FAMILY:: OR‘HOUSEHOLD PURPOSE 0 i BY THE BORROWER S RESIDENCE

B (C‘ity]

. and all easements. rights,
ock and all ﬁ‘mres now or
3ecunl\~ luslrumuu All of the

y the:Propety. and th "vhe roperty is-un ! curnbrances of record. Borrower warrants
‘the Property against all claims’and demands; subject to’ any encumbrances of record .

nr\g real’ property

. FORM #220 489




h ‘ll':promptly‘ pay whendue =

ny prepayment and late charges due under the Note. .

ble law or to'a written v ver.by Lender, Borrower shall pay -

id 1n full, a sum (“Funds™) equal to
his Security Instrument; (b) yearly

hazard ‘insurance premiums; and (d) yearly

- Lender may. estimate the Funds due on the

ounts of which are insured or guaranteed by a federal or
~Lender shall.apply the Funds to pay the escrow items.
lyzing the account or verifying the escrow items, unless
,peﬁnils:Lgndexv‘ to ‘make such a charge. Borrower and
Funds. Unless an agreement is made ot ‘applicable law
nteres aid, Le ; Borrower any.interest or earnings-on the Funds. Lender
- .shall give to Borrower, without charge; an'annual accounting of the Funds showing credits and debits to the Funds and the
- purpose for which each debit to'th Funds was rhade, The Funds are pledged as additional securityfor the sums secured by

- :this Security Instrument. S e _ )
: together with the future monthly payments of Funds payable prior to

~ Ifthe amount of the Funds held by Lender,
- the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either',prOmptly,repyaid'_to Borrower.or credited to Borrower on monthly payments of Funds. If the
amount of the Funds héld by Lender is not sufficient o pay the_&sc’rdwiit‘eni‘s when due, Borrower shall pay to Lender any
make up the deficiericy in oneor more payments as required by Lender. :
i C by this Security Instrument; Lender shall

the Property is ’ quire Lender shall apply, no later

risiti eld by Lender at the time of

icn-of Pay .2 Unless.app able law provides otherwise, all payments received by Lender under
s-1.and 2 shall be applied first, tolate cha es due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2 fourth, to interest due; and last, to principal due. ,
"4, 'Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Property which. may attain priority ‘over this Security Instrument, and leasehold payments or ground rents, if any.
. Borrower shall pay. these obligations in the manner provided in paragraph 2, or if riot paid in that manner, Borrower shall
: : i ' nent. i y furnish to Lender all notices of amounts
.to be paid under this orrower shall promptly furnish to Lender
' r'eceiplsevidencing the paymen R S A : '
S Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
1< agrees in writing to.the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

.- faith the lien by, or defends against enforcement of the lien in, legal proceedings which'in the Lender's opinion operate to

prevent the enforcement of theé lien‘or. forfeiture of any part of the Property; or (c) secures from the holder of the lien an
bordinating the lien to this Security Instrument. If Lender determines that any part of

hich may attain priority over-this Security Instrument, Lendér may give Borrower a

lien or take one or more f the actions set forth above within 10 days

Borrower shall keep the improv ements now existing or hereafter erected on the Property

included within the term “‘extended coverage” and any other hazards for which Lender

e:shall-be’ maintained in’ ol nd for the periods. that Lender requires. The
T squecg.'to Lender’s approval which shall not be

vals shall be acceptable 10, Le r an all;ihclude a standard mortgage clause.
3 1 d the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all.receipts of paid.premiums and renewal notices, In the event of loss; Borrower shall give prompt notice to the insurance

5 ;carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - :

+"Unless Lender and-Borrower btherwisc'agr_ée in writing, insurance proceeds shall be applied to restoration or repair

- of the Property damag, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration‘or repair is 1 -eco cd : ender’s security. would be lessened, the insurance proceeds shall be
-applied to the sums secured Curity - ent, whether, or niot then due, with any excess paid to Borrower. If
+ Borrower aband : notice from Lender that the insurance carrier has
offered to settle a claim th llect-the insurance proceeds. Lender may use the proceeds to repair or restore
: :by this Security ether or niot then’due. ‘The 30-day period will begin

! Jorrower otherwise agree in writi ny ap tion of brqceéds to prin'cipzil shallnot extend or
the dite date of the monthly payments refe d-toin 1 and 2 or'change the amount of the payments. If

iun_dérparagraphr.lQ ;hé:l?fOp ty.is.ace by Le , Borrow ight to-any insurance policies and proceeds resulting

-~ from'damiage to the rop tothea ion shall pas: xtent of the sums secu
Instrument immediately prior t e acquisition. " g e SR
[ e Preservation and Maintenanc Leaseholds,” Borrower shall not destroy, damage or substantially
~change the Property, allow the Pro ‘ nmit-waste: If this Security Instrument is on a leasehold,
- ‘Borrower shall comply with the pro T acquires fee title to the Property, the leasehold and
- feetitle shall not merge unless Lender ag 'th in wri TS o :
i 7 Protection “of Lender’s Rights-in ‘the’ Property; Mortgage Insurance. — If Borrower fails to perform the
venants,and,'agreements-’containedmfth s Security Instriument, or there i's’a‘lega,l-procee‘dingkthat may significantly affect
Lender’s rights in the Property (suchas a proceeding in bankruptcy;-probate, for condemnation or to enforee faws or
- regulations), then Lender may do and pay for whatever is necessary. to protect the value of the Property and Lender's rights

red by this Security

- in:the Property. Lender’s ‘actions may - clude paying any sums secured by & lien')vhiéh,lltis priority over this Security
~Instrument; appearing in‘court; paying  fees and entering on the Property to make repairs. Although

tional debtiof Borrox\}er secured by this
ayment, these amounts shall bear interest from

th’interes n-notice from Lender to Borrower "




n:secured by tbrs Qecumy lnstrument

til such time as the requrrement for the
or applxcable law.

d mspectxons of the Property Lender

“/-"In the'event. of a’ total takmg of the'Property,
Instrumentgiwhet‘rer or:not then' h any excess paid-to: er. In the event of a partral taking of the Propérty,

ng, the sums secured by thisSecurity Instrument shall be reduced by
uitiplied: by the’ followmg,fractlo (a) the total amount of the sums secured immediately
s the taking, dxvrded by (b) the. faxr market alue of' the Property rmmedlately before the taking. Any balance shall be
pau:l to Borrower. -
S “1f the Property' is abandoned by Borrower, or if, after notice by Lender ‘to Borrower that the condemnor offers to
: Vmake anaward or settle a claim for damiages, Borrower fails to respond’ to Lender within 30 days after the date the notice is
given; Lénder is authorized.to collect and. apply the proceeds, atits option, either to restoratlon or repair of the Property or
to the sums secured by this Security Instriiment, whether ornotthendue:” -

Unless Lender and Borrower: otherwise agree in wntmg plication’ »proceeds to pnncrpal shall not extend or
postpone the due date of the monthly, payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 7. 10. ‘Borrower Not Released; Forbearance By Lender Not a Waiver.. -Extension of the time for payment or
~'modification of amortization of the sums;secured by this Secu‘ ty nstrument ‘granted by Lender to any successor in
interest of Borrower shall not operate torelease the liability of the original Borrower or Borrower’s successors in interest.

Lender shall not be requrred to' commence proceedings against_any. successor in interest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Secumy Instrument by reason of any demand made

© by the ongmal Borrower or Borrower's ‘successorsin 1 by Lender in exercrsmg any right or remedy
. shall not be a waiver of or preclude the exercise of any nght Or T : o ' ‘

" '11." Successors and Assigns Bound; Joint and Several Llab:hty, Co-srgners. The covenants and agreements of

- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

" of paragraph 17. Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but:does ot execute the Note: (a) is - co-signing: ‘this Secnnty Instrument only to mortgage, grant and convey

' that Borrower s interest in th Property under the terms of this Security Instrument; (b) is not-personally obligated to pay

" “the sums; ‘secured by’ this: Secu y: Instrument; and (c) agrees'that' Lender and any other Borrower may agree to extend,
- modify, forbear or.make any accommodations’ 1th‘ regard to the:terms’ of this: Seeunty Instrument or the Note without
: ‘Borrower’s ¢ onsent

the Note and of this Security Instrument.
l-or any part of the Property or any

or transferred and Borrower is not a natural
ire lmmedlate payment in full of all sums

on Borrower.
ns, Borrower shall have the right to have
arlier of: (a) 5 days {or such other penod as
applicable law may specify. for remstatement) before sale’ of the Property pursuant to any power of sale contained in this
' : Those conditions are t’N Borrower

1} erpenses incurred in “enforcing this
{(d) takes such actron as Lender may




pl arid 17 unless ap
red to ure_the default (c)‘ date,'

ion'and the nght to bring a court”

toaccel atton and sale: If the default is not cured

‘paymeént in full of all sums secured by
any other remedies permitted by applicable
ursumg ‘the rél ed es provnded in thxs paragraph 19 mciudmg, -
1d' )

give notice of sale in the manner preecnbed by
blehw Afterthe time rcquxred by applicable law, Trusice, -

eying the P perty thhout any covenant or warranty expressed
facie evidence of the truth of the s(atements made therem Trustee shall

or aban oriment of the Property, Lender (m person by
take possession of and manage the Property and to collect
v d by Lender or the réceiver shall be. apphed first to payment
nt of the Property an collection of:rents, mc]udmg, but not limited to; receiver's fees, premxums on
r‘ ceiver's bonds and casonab neys: fees; and then sect is Secunty Instrument. -
-by this Security Instrament, Lender sh'xll request Trustee to
T thxs Secunty Instriment and all: notes’ @évidencing. debt secured by this Security
ny e Property without warranty to the person Or persons legally entmed toit foru
-persons shall pdy any

tlmber or grazmg purposes. .’
d in the Note, “attornieys' fees” shall include any attomeys feesv

id shall amend and supplement
_part of kth}ns‘_ Secunty,Instrurnent [Check .

3 24 Family Rider

- Borrower - -




day .




