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-7 11.-Borrower Not Release d; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificaticn.."
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- commence proceedings against.any successor in interest or refuse 1o’ extend time for payment or otherwise modify amortization
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.o 12.:Successors. and - Assigns Bound;-Joint ‘and: Several Liability; Co-signers. The covenants and agreements of this
* Security Instrument: shall bind - and benefit the ‘successors and assigns of Lender’and Borrower, subject to the provisions of

-paragraph 17, Borrower?sr;idovenams'andjagteempntsf.'shall bejoint and several. Any Botrower who co-signs this Security

. Instrument: but: does' niot execute the-Note:-(a) is co-signing this Security Instrument only to mortgage, grant and convey that
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14. Notices.- Any notice to’Borrower provided for in this Security: Instrument shall,be‘giver.l by delivering it or by mailing

it by first class: mail unless applig:abl_c Jaw. requires use of another method. The notice shall be dlrectpd to the Property Address . -

B *s add rein - er a Leny ce to Borrower. ‘Any notice provided for in this
- Security Instrument shall be deemed to have been given to Borro ender when given as provided in this paragraph.
~ .15, Governing  Law; Severability. This. Security Instrument shall "be governed by~ federal law and the law of the--
isdi ich.the: Pro -is_locate .event that"any’ provisio r clause of this Security Instrument or the Note -
| icts with applicable law, such conflict shall n er. provi this Security. Instrument or the Note which can be
given effect \lvimom;the’jconﬂicting provision, To this end the provisions of this Security Instrument and the Note are declared
tobeseverable, T T BT - . o
-16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ~ - .
“- L 17 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
.-=1s sold or transferred (or'if a beneficial interest in Borrower.is sold or.transferred-and Borrower is niot a natural person) without -
‘Lender’s prior written_consent; Lender:may, “at" its - option; require immediate” payment in’ full of all’ sums secured by this -
Security Iristrument. However, thi ion ' i : ise is prohibited by federal law as of the date
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.++.194, Sale of -Note;' Cl f Lean:Servicer. The N partial - ints in the [(together- with this Security .
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin'a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
-;or'more changes ‘of the Loan Servicer unrelated to a sale of the -Note; If there is a‘change of the Loan Servicer, Borrower will be
~.given written notice of the change in accordance with paragraph 14 above and applicable law: The notice will state the name and

address- of the.new Loan- Servicer and:the :address ‘to. which payments should ade. The notice will ‘also contain any other

ormation required by. applicable law. - e , e D A T
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. _en nrther covenant and agree as follows: .. . - : .
) - give notice to: Borrower prior to acceleration following Borrower’s breach.
~of any ‘covenaut or agreement in‘this “Security Instrument (but not: prior to ‘acceleration under paragraph 17 unless
‘applicable law: provides otherwise). The notice shall ‘specify: : - (a) the default; (b) the action required to cure the default;

:..::(c). a date, not less:than 30 days fromi the date the notice is given to Borrower, by which'the default must be cured; and

- (d) that failure to cure the default on or before the date specified in the notice may result in-acceleration of the sums
. secured by-this Security Instrument and sale of the-Property. The notice shall further inform Borrower of the right to
- reinstate after acceleration and the right to bring a court action to-assert the non-existence of a default or any other

-+ defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,

-.-.Lender, at its: option, may. require immediate payment in full of all sums secured by this Security Instrument without
- further demand and may: invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitled to'collect all-expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited = "~

- to, reasonable attorneys’.fees and costs of title evidence, = kL o ; _

_ .-+ If Lender invokes the power of sale, Lender. shall execute or cause. Trustee to execute a written notice of the
.occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
e recorded in each county in which any.part of the Property is located. Lender or Trusiee shall give notice of sale in the

manner prescribed by applicable law: to Borrower and to other: persons prescribed by applicable law. After the time
o required%y applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest .
-bidder at the time and place and under the terms designated in the notice of sale in-one or more parcels and in any order

Trustee determines. Trustée' may postpone saie of all:or any parcel-of .the Property by public announcement at the time -

and place of any previously scheduled sale. Lender or its designee may purchase the Property st any sale. - e
.- Trustee shall deliver to the' purchaser Trustee’s deed conveying. the Property without any covenant or warranty,
~ " expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

-~ therein. Trustee shall apply the proceeds of the sile {n the followiny order: (a) to all expenses of the sale, including, but
ot ed. attorneys® feesy (b) to all suns secured by this Security Instrument; and (c) any

. 1ent; Lender shall >reque$t Trustee to.-
-notes’ evidencingdebt secured by this  Security
d without charge (a the person or persons legally

e to any Trustee -







% The Note provides for changes in

1995 and onthat

interest rate by addmg TWO AND SEVEN
: .2 8750 %) to the Current

will riot be greater than 7. 7500 %
'11,never be mcreased or decreased on




11 reqmre immediate payment m,
n shall not be exercnsed by- Lxsnder if
ent Leuder also shall not exercxsc this




