L1994, between

as Grantor,

, as Trustee, and

Eviver. thereaf

..., as Berieficiary,
veys. to trustee in frust, with power of sale, the property in

4 1 ‘a,»i;er 1t . and pppurtéﬁéhcé#,,anbl;all zolher,(iéhts thereunto belonging or in anywise 10w .

' togather with,all-and singular the't

or_hercafter apperiaining, and the rents, issues and profits thereof and a‘lltji_xtqrfes'x;oyvypr__h‘ereaiftqr attached to or used in connection with

. " the property. =

- FOR THE PURPOSE OF SECURII_\(' G }_’EREORMANCE of, fgqch agreement ‘of ‘grantor herein contained: and payment of the sum

_TWELVE..THOUSAND.FIVE. HUNDRED-AND-NO/100ths: : : :

: - Dillars; with interest thereon according to the terms of a promissory

“ nots of even date:herewith, paydﬁlé ¢

beneficiary sor:order, and .made by grantor, the final payment of principal and interest hereof, if

of the debi
Should -the

~ bocomes due, ‘payable. ! | ~grantor_either. agree. to,
property or ali_(or.any. part) of grantor's interest in it ‘without

<per.terms.of.note 1y S . o

7 ent_is the date, stated above, on which the tinal instsllment of the note
atfempt : to, ar ;actually ;sell, canvey, or assign all (or any part) of the
first obtaining the written.consent or approval of the beneliciary, which

‘consent shall not be unreasonably withheld, then, at the benveficiury‘s,option*; all ‘obligations secured by this instrument, irrespective ol

““the maturity dates_expresse therein, or g(ein,~shall become i

mmediately due-and. payable. (Delete underlined clause if inapplicable.)

" The execution by grantor of an earnest money .agreement™* does not constitute a.sale, conveyance or assignment.

LT protect the security of this trust déed; grantor agrees: ik < PEETR A T IR S T T T . EIR
o 15 To: protect, preserve and, maintain:the:property. in ‘good- condition -and -repair; not .to remove . or demolish any building or im- -
" provement.thereon; not. to.commit or. permit.any waste ot the property.: R e Ly R BT e i - -

:9.To.complete: or restore prompt

Jy-and:in good.and; habitable ooxiditioxi{ér;;".'tiuildlﬁg :;)r,f.%p:c¥'ement whxch xbay be coﬁs!ructed,

: damaged or destroyed thereon, and -pay-when:due:all-costs incurred therefor. . ...

-3,:To comply -with all laws,

ardinances, regulations, covenants, conditions and restrictions ‘atfecting the property; if the beneficiary

ts. pursuant-to’the Uniform Commercial Code as the beneficiary may require and

so requests, fo join’in ting:such i

to payifor tiling:same in the proper- public of?icé:ér. officss; as:well as the cost of all-lien searches made by filing ofticers or searching

- agencies as ‘may: be deemed desirable by the beneficiary.-:

4,-To.provide and : continuously -maintain . insyrance on ‘the: i:u;‘l&i;iés.vﬂow, Qt'ﬂheréa!‘ter erected. on. the property. against loss, or

. damage: by tire and such o

ch other-hazards-as.the beneliciary may from time to time ‘require, in an amount not less than $.00%L._app icab

“written in companies acceptable fo ‘the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
shall fail for any reason to procure any. such insurance and fo daliver the policies to the beneficiary

FHeiary as soon as insured; if the grantot

. ..at least fifteen days prior fo the expiration of any policy of insurance now or herealter-placed on the buildings, the beneficiary may pro-
* cure the same at_grantor’s expense, The amount qo{lectgd‘underj;myjiire“q: other. insurance: policy, may. be' applied by beneficiary upon

" ‘any indebtedness secured hereby and in-such ordet as bensficiary may determine,

“or at option of beneliciary the entire amount so collected,

of any part thereof, may be released ‘to_grantor. Such application or relea il not cure or ‘waive any default or notice of default here-

" tinder-or invalidate any’ att dons pu suant 0
ety 5. To ke e property, free from

other charges’ payable b

“constr 11 : ssessments and other charges that may be levied or
fore"any part-of such taxes; s s-anid ‘other’ charges become past due or delinquent and
aficiary; should the gran fail fo’'make payment of any taxes, assessments, insurance premiums,
“either by direct.p ent or by providing beneficiary with funds witl which to' make such pay-

l)jéﬂq!jcx"qr’y,mby,htfim ‘aption, make paym reot, and’ terest at the rate set forth in the note

ogather with the obligatio S ribed. [ g _ 6 ‘this trust. -shall be added to and become a part of |

: by!his‘tn.ist} eed, With
~aforesaid, the property.

“ihe trial cotirt, gran
torney’s fees on “such’ appeal.

v It is mutdally agreed tha
“right

rom breach of any of the covenants hereof and for such payments,
Il ag' the grantor, . hall be bound fo the same extent that they are

gationl 'flékfzui"t_i scribe al nts shall be immediately due and payable without notice,

6 be ¥ 1 ; ;rié"s‘égu:retiv"gayt this trust deed immediately due and pay-
his. tr;.xst‘ inc_Iudigé the cost of title search as well as the other costs and ‘expenses of the

d ¢rustee’s and attorney's fees actually incurred. : o
to aflect the security rights 'or powoers of beneficiary or trustee;
nay’ appear; including any suit lor the loreclosure of this deed,
0 cidry's or: trustes's. attorney’s fees; the amount of attorney's fees
by the tfial court and in'the event of an appeal from any judgment or decree of
n°as the appellate court shall ‘adjudge’reasonable as the beneficiary’s or trustee’s at-

Be taken under the right of, inént domain or cond tion, bene-

tion of the I onies payable as compensation’ for such’ taking,

'~ NOTE: The Trist Dead Act provides thzt th
: ings and loan assoclation authorize
. property of this state, it subsidlaries, affilial

» 346!
WARNING: :12.USG:1701:ragulates and may pro

ust be glther an attoref, who'ls an attive member of the Oragon State Bar,-a bank, trust company
f Gregoa or the Unied States, a litle Insurance company authorized to insure title to real
! réof, or an escrow agent licensed under ORS 696505 to 695585,

Thapublisher. suggests that such:2n:agresment. address tha.Iss| ng.be complets detall. e
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s teés neqés;ar:lf ‘paid or incurred by grantor
éasonable costs and expenses and attorney’s fees, both

uch proceedings, and the Dalance applied upon'ths indebted-
tions and sxecitfe such insfruments as shall be necessary’ )

equo: ’_l‘bisqeﬁéié‘r‘y, payment of its lees asd Presentation of ‘this'desd and .
“cancollation); without alfecting the'liability of any person for'the payment of .
the thaking: ol ‘any map. at of. 7 (b) join in granting any-essement or creat-
tior eement ¢ 3:deed’ o the lien or. charge” thereof; (d) *
nce may be described as the “persan or nersons
nclusive: proof of.the .truthlulness thereof. Trustea's

convoyancos, for

y S time without notice, either in person, by agent or by a-receiver

security. for the indebtedness hereby secured, enter upon and take

' ¥ > ‘or-any own! ) ] colle rents, issues and profits; including those past

-‘"duetand unpald, apply the: 3, 1 expen?o@es;b{oper_ation\a_fndcolleq:tion, ‘inchiding reatonable attorney's fses upon any

indebtedness ‘secured hereby, and in such order’ as beneficlary may determine. .- - . oo T e

1. . The entering upon and.: aking possession of .the Pproperty, the collection of such rents, issuss and ‘profits, or the procceds of fire

< an 8¢ in 1¢8 policies Compénsation or awards for; any taking or damage of the property, and the application or release thereof as
..aforesaid; shall not ‘cure or. wai) y.default or notice of default hereunder or invalidate any act.done pursuant te such notice. .

.12, Upondeiault by grantor in’paymentof any indebtedness secured hereby or in grantor's perfor of any agr hereunder, time

being of the essence witk : ! nt ; : rmance, the bensficiary may . declaié all suris ‘secared hereby immediately

- due and:payable;-In'such vent the: iciary. may-elect-to p eed _fo foreclose_this. trust deed in equity as a mortgage or direct the
tcusteev:tov,{aréclo‘ssjthis;t e : by advertisement and. sale,: ot may direct . the ifrustee o pursue any other right or remedy, either at
; T ity; which th i ave..-In the ev he beneficiary elects to foreclose by advertisement and sale, the bene-
b otice ell the property to satisfy the obliga-
ereof as'then required, by law, and proceed

“time prior to 5 ‘days-before the date ;‘Ize
i '

apable of being
in addition to curing the de-
all. costs ‘and .exp tually incurred in enforcing

ees not exceeding the amounts provided by law, - . o T
and place 'desigrinted ‘in' the: notice of sale or'the fime to which
roperty. either.in one parcel or inseparéte parcels and shall sell
the tim sal Trustee shall deliver to the purchaser its deed
0 inty, express or implied, The recitals iz the
xcluding the trustee, but including the

any matfers of fact skall’ lusive’ proof. of the" trithtulniss the Any person, e

and beneticiary, ma: 1 Y : LR e g

55 W, ] trustee shall apply the proceeds of sale to payment of (1) the ex-

asonable ¢harge by trustee’s attorney, (2) to the .obligation secured by,

o’ the nterest of ‘thetrustee in'the trust deed as their interests may
.$0.the grantor or to any suceessor'in interest entitled to such surplus.”

§ ) ied herein or to'any successor trustee

¢, the latter shall be vested with all title,

uach “appointment ‘and substitution skall be

records of the county’ or counties in which the

‘public fecord as Provided by law. Trustes
any action or proceeding in which granfor,

in 'i.n_t;elre'st' that. t‘\he"fvgrqu‘{dr: is',;)éwfuh'y

‘the drantor will:wacrant-and \ the:same again persons‘whomsosver. s ooy -0 L 0L =
The\}g(antoz-‘warrantsfthht; ‘fepresented by the above described. note.and this trust deed ‘are:
1(a)* primarily; {for: grantor's personal familyor-household purposes (see Important Notice below ), ’
(b for-an’ organization; or: rantor:is.a. natural: pefs n) are forbusiness or comimercial Purposes;--. s oe e
P This deed;{ipplies*to,‘*ix}mres:tq't enslit and. binds all: parties here: es, i dministrators, executors,
- -pérsonal represe tatives;: ssors and ! < terar ben ry: - ; r. : 5 including pledgee;’ of the contract
" secured. hereby; . whe ot ‘n; a : b e
. In cons

Fus. Yooa-1hat: the grant : yran - ] neticta; .fhanoné,person;tb,et:vf
requires; the: singu ba:takénito r -and:inc e ’ A : rally all grammatical changes shall be

and implied.fo- make ths:pr equally; to. corporations and to individusls. .-

WITNESS WHEREOF: ths s instrument the day and year first above written,

I

23 2

19
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