- Grantor on demand.

Attention: Consumer Loan ‘Review ' Loan ‘#'»,10(-1'2»;'-94..-?2627-2,0274204'7—70' '

- THIS DEED OF TRUST is between /LOIS MACY, AN ESTATE IN FEE SIMPLE

- whoso ddiensis 1245 NE BIRCHAIRE LN . . HILLSBoRo OR 97603

_("Grantor"); _ KLAMATH COUNTY TTTLE €O " . . ,a _ OREGON corporation, the address of
whichls ~ 422 MAIN ST  KLAMATH FALLS,- OR 97601 k + and its successors In trust

and ‘assigns {"Trustee"); and . Washington Mutual, a Federal Savings Bank.. - . & Washington carporation, the address of which is
1201 Third Avenus, Seattle, Washington 98107 ('Beneﬁ_«:iaryf‘).' [ - [ .
" 1.-Granting Clause. -Grantor hereby grants, bargains, selis and conveys to Trustep in trust, with power of sale, the real property in

~Klamath - - . Couhty, Oreéop, described below, and all intqresg in it Grantor ever gets:
‘Lot 1 and the East 10 feet of Lot 2 in the B ock. 305 Darrow:

‘Addition to the City of Klamath Falls; according to the .~

. official plat thereof on file in the office of the County -
‘Clerk of Klamath"Cqu;ty ; 5 SR

= together with: all income, rants and profits from it; all plumbing, lighting, air conditioning and heating apparatus and aquipment; and all fencing,
7 blinds, drapes, floor coverings, built-in appliancss, and other fixtures, at any time instalied on or in or used in connection with such resl property,

- &l of which at the option of Beneficiary may be considered to ba either personal property or to be part of the rea| estate. .

- All of the property described above will be called the "Property.” To the extent that any of the Property is ﬁersonal Property Grantor grants

geneﬁciarr\‘/& gs seﬁ:qred party, a security interest in all such property and this Deed of Trust shall constitute the Secunty Agreement betwesn
" Grantor a eneficiary. S . o .

- This Deed of Trust shall coristitutp é.ﬁxtura ﬁlihg. L : T
2.”Security This Deed of,Trqst is given to secure performance of each promise of Grantor contained herein, and the payment of

_Thirty Thousand And 00/100 ' TR Dollars

(3 30,000.00 ) (callbd the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the *Note”), and any

renewels, modifications or extansions thereof, It alse secures payment of certain feas and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of rnone! advanced b¥_ Beneficiary under Section 6 or atherwise to protect the Property or Beneficiary's interast in
the Property. All of this money is called the *Debt”. The final maturity date of the Loan is 06715799 - .

If this box is checked, the Note provides for. a variable rats of interest. Changes in the interast rate will causs the péyment amount andfor
™ Loan term to also changa. . - T : : : .
-3, ‘Repreaenmdcps ‘of Grantor: Grantor represents that: - ;
o 8) 7 Gy i wner. of the Property, which is unencumbered exceéat by: easements, reservations, and restrictions of record not
us the Property, and any sxisting mortgage or dsed: or trust given in good faith and for value, the existence of
wating to Beneficiary; and : o -
not used primarily for agricultural or farming purposes.
4..Sala Or Transfer Of Property If the Propertx or -any.interest thersin is sold or otherwise transferrad by Grantor without Grantor first
repaying in ful the Debt and &li-other sums sacured eraby, or if. Grantor agrees to seli or transfer the property or any interest therein without
first rapaying in fuil the Debt and all other 8uUms sectired hereby, the entirs Debt shall becoms immediately due and paysble without notice from
Bersficiary and bear interest at the Default Rate (as that term is defined below) fram the date of the sale or transfer until paid in full. in addition,
-Benesficiary shall have.the right to exorcise any of tha remedies for default permitted by this Deed of Trust.

5. Promises of Grantor ‘Grantor promisest .. : ; Loas R
o {a) To keep the Property in good repeir; ‘and not to move, aiter or demolish any of the improvements on the Property without
Beneficiary’s -F"°’ wntten.consent; | - . R : S S
(D) “To allow representatives of Beneficiary to inspact.the Property at any ressonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions and restrictions affecting the Property; A
* (e} To pay.on time all lawful taxes and assessmants on the Proparty;. .
: To perform on time alf terms, covanants and conditions of any Prior mortgage or deed of trust covaring the Property or any part of
it and pay ali amounts due and owing thereunder in a timely manner; - - o L i
- 10)" To keep the Property and the improvements_thereon Insured bY @ company satisfactory. to Baneficiery against fire and oxtended
goverage perils, and against such other risks ag Beneficiary may ' raasonsh ly faquire, In_an amount equal to the ful insurable valus of the
Improvements, and to deliver evidenca of _such Insurance coverage to Beneficiary. Beneficiary shall be named ag the loss payes on all such
policies pursuant to a standard lender’s loss payable clause;.and : B L i
o To sae to it that this Deed of Trust remains a valid fien on the Praperty Superior to all liens excht those described in Section 3, and
Property free of. all encumbrances which may impair Bensficia $ security. It is agreed that j anyone asserts the priority of any
B imbrance {(other than those described in Section 3) over this Desd of Trust in any pleading filed in any action, the assertion alone shall impair
+the lien of this Deed of Trust for burposes of this:Section 5(f); . S
"8, Curing of Dafaults . If Grantor fails‘to,comply with any of the covenants in Section 5, including compliance with all the terms of any prior
mortgage or deed of trust, Beneficiary. may take any: action required: to comply with-any ‘such covenants without waiving any other right or
*-Temedy it may have for Grantor's failure to comply, Reparnent to_Beneficiary of all the money sgent by Beneficiary on behalf of rantor shall be
securad by this Deed of Trust. The ‘amount spent a~3ll-bear interast at the Default Rate (as that tarm is defined below) and be repayabls by
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parformance under.this Deed of ssential.’ If Grantor. doasn -oan on time, or if there is
any.o romises contained i 8t or. any.oth document securing the Loan, Grantor. will be in default and the Debe -
ndany.other money.whose repaymant is:secured eed of hail immediately become dua and payable in:full at the option of
Beneficiary..If Grantor is.in default and Beneficiary ex ‘demaind repaymant in full, the total amount owed by Grantor on the day
epayment in full'is demanded, including ‘unpaid intere: ill: intsrest. rate of fifteen percent (15%) per.year {the "Default Rate™) from -
the day repayment in full is ' demanded uniil. repaid in.full, and, i requests in writing,. Trustee shall seli the Property in eccordance
with’Oregon' law, at public ' stction .10 "the_highest bidder.: ; -Trustee ‘may bid_ at the Trustee's sele. Trustee shall epply the
roceeds .of the sale as follows:. (i) to .the.vexpens_efs ‘of - thi feo alnd,lawyer's fee: {ii) to the obligations .
ifany, egon law, . .
X r at the which shall cenvay to the purchaser the interest in the
nterest in the Prope or to convay at the time of execution of this Deed of Trust
. saquently acquired. Trustes’s deed shall recite the fa i i
..with all the requirements of law and o this Deed of Trust. This recital shall be prima fac
‘of such compliancs in favor of bena fida purchasers and encumbrancers for valus, - :
’ The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary may cause this Deed of Trust to bs
law. Beneficiary may also take suc| other action as it considers appropriate, including
g the ri%hts of ‘& secured party under the Uniform Commercial Code. N
. by this Deed of Trust after its due date, Beneficiary does not waive its right to require
prompt payme or to declare default for failure to so pay. E

-8. Cond jon; D in_in the event any portion of the Property is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion s may be nacessary to fully: satisty.the Debt and all other obligations secured by this Deed of
Trust, shall be paid to Bsneficiary to be applied thereto. - : :

L 9. Fees and Costs - Grantor shail pay - Beneficiary’s and Trustes’s reasoneble. cost of searching records, other reasonable expenses as
ellowed by law, and reasonable lawyers’ fees:.in any lawsuit or other procaedinq to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or_ Trustes'is obliged to prosecuts or defend.to protect. the lien of this Deed of Trust; and in any other action taken by
Beneficiary to collect the Dabt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and

- on eny appeal from any of the abova. - :

10. Reconveyance . Trustee shall roconvey all ‘or any part of the Property covered by this Deed of Trust to the person entitled thersto, on
written raquest of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Beneficiary or the person entitled thereto, o . : L

11. Trustes; Successor Trustes In the event of the death, incapacity, disability or resignation of Trustes, Beneficiary shali appoint in writing
a successor Trustee, and upon the reco_rdinq of such appointmant in'the mortgage records of the county in which this Deed of Trust is recorded,
the successor trustes shall be vested with all powers of the original Trustee. Trustee is not obligated to notify any party hereto of a pending sals
under any other deed of trust or of any action or proceeding in which Grantor, Trustes or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee.

12. Miscallaneous This Deed of Trust shall benefit and obligate . the parties, their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term Beneficiary shall mean the holder and owner of the note sscured by this Deed of Trust, whether or not that
parson is named as Beneficiary herein.The words used in this Deed of Trust referring to one person shall be read to refer to more than one
person if two or more have signed ‘this Deed of Trust or becoms responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Dead of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision or provisions held to bs invalid, and all remaining rights and obligations of
the parties shall be construed and enforced as though the invalid provision did not exist, - . :

- .THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN-THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
- USE-LAWS AND.REGULATIONS. BEFORE. SIGNING OR "ACCEPTING“ THIS INSTRUMENT THE. PERSON ACQUIRING FEE TITLE TO THE
PROPERTY. SHOULD CHECK WITH.THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY-APPROVED USES.

aA'fEb:at Beaverton = i , . 6re§6n e ghi/s!f 120th day of _June 1994

_STATEOF ' __ Oregon
| 'COUNTY OF __Washington

'é Tl ey

. On'thia day personally appecred befor me. | LOIS E MACY .~

and

e e s el L e B R T e me known to be the individuals described in and who executed
i the within and foregoing instrument, and acknowledged that they signaed the same @s their free and voluntary act and deed, for the uses and

: 1fpurppgasvthéféih mentioned, -~ 7 T Py R e . :
" WITNESS my hand and official seal this -~ &LD e v i dayof \\y\e , 19 qi'( .
S D OFFIGIAL SEAL R MR ot ‘k\, e
o ﬁ‘f&:‘ COAMELAHOWIE 0 Notarypublisfor. D €q O
d

5] NOTARYPUALIC-OREGON | - o T ) Ln
R - o CORUASSICN NO.AD31930 " f " fegidingat \u“sk?fﬁ ~ (.
| L MY COMMISGICN EXFIRES FaB. 13,4998 f - 0 0%

Myeppomtment ;Xpirés’ 2 ~ 3 -3¢

- STATE OF OREGON: COUNTY OF KLAMATH

£ iy leco . the _ 27¢h day
AD, 19098 g 3:25 otlock P M., and duly recorded in Vol. _M94
of o o ‘qurtaazes" CoAn T nPage 19943

5 Biehn' " - County Clerk :
_Q I"f}g/)giﬁ, "/VL(,(JI.W,

" Filed for record at request of . - Klamath County Title e
Colef i J_une R W y : \

- Mail reconveyan




