¢ THIS DEEDOF TRUST ‘Secumy lnstrumeé ”)1smadeon June 2
: 19..9..4 ..... Thegramons ..Robart. L..Woodbury. and.Nancy. M, Hoodhurys.. Husban and Wife.

o ("Trustee™, The beneﬁctur) is
.., which 1s organized and existing

; i b Dollars(U 5 $.46,700.00. . ...) This debt is evidenced by Borrower's fote
i dated !he same date as thxs Secur y a which provides for monthly payments, with the fuli debt, if not
i paid earlier, dué and payable'on ieuiene THIS Security Instrument
"secures to Lender:: (a) the repayn ent nf the debt eerLnoed b) the Note, with interest, and all renewals. extensions and
 “modificaticns; . (b). the: payment of | ill other surps, withintérest; advanced under paragraph 7 to protect the security of this
- Security: Instrument;  (c) the perﬁnmame of Borfowew xovenants and agreements under this. Security Instrument and the
‘Note; and (d) the repayment of a1y -fsiure advances, M{h interest. thereon; made to Borrower by Lender pursuant to the
~ paragraph below (' Future Advancés”). EUTURE ADVA NCES. Upon sequest w Borrower, Lender, at Lender’s option prior
1o full reconveyance of the property by Trustee to Borm Fr, may make Future Advances to Borrower. Such Future Advances,
‘with interest thereon; shall be secumd ty. this' Deed of Tmst when evuﬂenced by promissory notes stating that said notes are
secured ‘hereby. For: lhls purpose’ %Bor?wer lrrevocanlm grants. and conveys 1o, Trustee. in trust, with ;wwez of sale, the .
i amath s : : Coum), Oregon

R‘ ER{sPokisnm's ESTATES, in the County of Klamath, State

K'S ESTATES, in the Cmmty oF Klamath, State.

MadeA aT (Heryeiﬁ*"e :

M'UNDER OREGON LAW,” MOST /ACREEMENTS, PROMISES AND :COMMITMENTS MADE BY US AFTER THE EFFECTIVE #
DATE OF THIS ACT- CONCERVING LOANS AND{ OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL B
FAMILY OR ‘HOUSEHOLD: PURJOSES OR SECURID SOLELY BY THE BORROWER'S RESIDENCE MUST BE :

IN WRITING, EXPRESS CONSIDERATION ‘AND, BE SIGNED BY US TO BE ENFORCEABLE."

“'TO(;EI’HERk 'v'v'rrH all tbe* mprovemenis nov. ar. hereaﬁer erex.ted ‘on t}re property, and a)i easements. rights;

appurtens. wwes, rents, royaliies, n it inecd, oif; and "gas rights and profits; water rights snd stock ind all fixtures now or

/11 hereafter a part of the property Ai repia iacemnents and s ditions shall also bcpovered by this Security lnsn‘umem Al of the
P forcgomg is r“ferred toin thisSec xty?nslrumem as s “Prnpeny i : .

i B()RRO\\ ER CO\'E\IA\TS t 1at £orrcmcr is lawfully seised of the cstaze hereby conveyed and has the ng}xt 10 grant
and convey-the Property and that the Property is unea:umbered, except for encumbrances 'of record. Borrower warrants
and will dei’end generally the mle n nf-EPrcperty -agairst all clmms and demands sub}a.t to any encumbrances of record.

Th'ls SECbRITY I\STRM §‘ﬂ combms unifs Lj( ¢ _'" s for cuonai use and mon-uniform Lovenarx(s with
iatio sby]unsdxctxont 1C h'meaumfom secunt”" U t»ovenng real propert;, i

'OREGONM_Single ' Family—FNMA/F4LMC’ UNIFORM INSFRUMENT.




rowersshall promptly ‘pay ‘when
late charges due under the Note.
T r by Lender, Borrower shafl pay
the Note is paid i full, & sum (' Funds™) equal to
riority over. this ‘Security Instrument; (b) yearl
y hazard insurance’ premizmc and {d) yearly
, ~ - “items.” Lender may estimate the Funds due on'the
I'reasonable estimates ; e : ; X
Id in an instit  dep counts of which are insured or guaranteed by a federai or
} ). Lender shall apply the Funds to'pay the ‘escy
yzing the account or verifying the eserow j
permits Lender 10 make such a charge. B
i : _ hat interest hall be paid on the Funds. Unless an agreement is made of applicable law
. requires interest to beé pai -ender shall not bé required to pay Borrower ary interest or earnings on the Funds. Lender
! ) » Borrower, tv n af the Funds showing credits and debits to the Funds and ihe
. purposé for which each Jebit to the Funds wis made. The Funds are pledged &s additional security for the sums secured by .
- this Security Instrument! - RS ST S RS LS . : R T
Cin7Ue If the amount of the Funds held by Lender, together with the future monthly payments-of Funds payable prior to
the due dates of the escriw items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
~./-at, Borrower's optidn,ei?; her promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
«:amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mal.e up the deficiency ir: one or more payments as required by Lender. S
-+ Upon payment in full of all sums sectired by this Security Instrument, Lender shall prompuly refund to Borrower
‘ If under paragrap!i 19 the Property is sold or acquired by Lender, Lender shall apply, o later
he sale of the Pr rty Of its acquisition by Lender, any Funds held by Lender at the time of
ginst the sums securéd by this Sec ity Instrument. | : 2o
~ 3. Application of Pgym, - Unless applicable law provides otherise, all payments received by Lenider under
- paragraphs 1 and 2 shal e applied: first, to late charges due under the Note; second, to prepayment charges due under the -
:‘Note; third, to amounts payable under paragre ph 2; fourth, tointercst due; and last, topri ficipai due, , S
; 2+ 4. Charges; Lieni, . Dorrower shall pay ali taxes; assessments, charges, fines and iripositions attributable to the
Property which may att O ecurity . Instrument, and leasehoid payments or ground rents, if any. __
- Borrower shall pay these obligatio T provided in paragraph 2, orifnot paid in that manner, Borrower shall
_pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts

+'shall give to Borrower: isith ut charge, an anaual accounting of

to be paid under this par; ph. If Borrower makes these ‘paymen:s directly, Borrower shall promptly furnish to Lender
s receipts evidencing the pa yments. | i SRUEINE :

i. Borrower shali pr'({mpt}y_'dischafge' any lfien which has 'pr;onryy‘ over this Security Instrument unless Borrower: (2)

T 1 3
“-agrees in writing to the payment of the obligation secured by ienina: 7 eptable to Lender;(b) contests in good
- faith the lien by, or defentls against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
‘prevent the enforcement ¢f the lien or forfei of any part 'of the Property; or (c) secures from the ‘holder of.the lien an

agreement satisfactory t nde:r,subofdjnétixx;; the lien to this Security Instrument. If Lender determines that any past of

T the Property is subject to a lien which may attain priority over this Security Instrument, Lender ‘may give Borrower a

niotice identifying the | frbwerishall satis(y the lien or take one or more of the actions set forth above within 10 days

- of the giving of notice.:

e, rd Insura Borrower sh keep the improyements now existing or hereafter erected on the Property
~insured against loss by fire, hazards included within the term “extended coverage™and any othier fiazards forwhich Lender
~-requires insurance. This’ 1surance shall be. maintained in the amounts and for the periods that Lender requires. The
~insurance carrier providin 3 the insurance shal) be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. IRAEE ISR L S AN R P e ]
i AlLinsurance polic 16 wals shail be acceptable to Lender and shall include .a standard mortgage clause.
© Lender shall have the right:to hold the polici d renewals.. If. Lender requires. Borrower shall promptly give to Lender
- all receipts of paid prcmiutils"ax:d‘renewal notides. In the event of loss; Borrower shall give prompt notice to the insurance
: -.carrier and Lender. Lender may make proof of Iss if not made promptly by Borrower. o :
4w Unless Lender and Borrcwer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair -
ofithe Property damaged, i *the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair-is not economically feasible or Lender’s secufity would be lessened, the insurance proceeds shall be
- applied to the sums secured by’ this Security Instrument, 'whc_ther,;or not then due; with sny excess paid-to Borrower. if
-Borrower abandons the Pr(perty; of does not answer within 30 days a notice from Lender that the insurance carsierdas
offered 10 settle a claim, the 1 Lender may collect the insurance procecds. Lender may use the proceeds 1o fepair or restore
~the Property or to'pay sum ! ; ity Instrument, whether or not then due. The 30-day period will begin

-~ swhen the notice is given. .

::Unless Lender and Borrower otherwise apree in writing; any é;‘plicaiion of proceeds to principal shall not eéxtend or

' pdstpene the due date of the monthly payments roferred to in'paragraphs 1 and 2-or change the amount of the pryments. If

under paragraph 19 the Projerty is acquired by } ender, Borrower's r:ght to any insurance policies and proceeds resulting

- from damage to the Propett’ prior to the acquisiiion shall passto Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition : : : S

6. Preservation and Maintenznce of Praperty: Leaseholds.: - Borrower shall not destroy, damage or substantially
~change the Property, allow’ the Property o de riorate or commit waste. If this Security Instrument is on a leaschold, .
. Borrower shall comply with the provisions of th ¢ase, and if Borrowet acquires fee title to the Property, the leasehold and

“. feetitle shall not merge unless Lender agrees to th= merger in'w iting.. .. B

7. Protection of Leader's. Rights'in the  Property; Mortgage Insurance. . If Rorrower fails to perform the

-+ covenants and agreements ¢c nfained in this Secuiity Instrument, or there is a fegal proceeding that may significanitly affect

- Lender’s rights in the Propt iy isuch as a procesding in banirupicy, probate, for condemmation or 1o enforce laws or

- regulations), then Lender md y do and pay for wha:ever is necessary twprotect the value of the Preperty snd Lender's rights

“%2-inthe Property. Lender's aétions may include piiying any sums secu-ed by a lien which has priority over this Security

-+ Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs, Although

Lender may take action unde this paragraph 7; Lcnder does ne 080. . o
2 AT Borrower secured by this
unts shall bear,interest from.
rest, ipon notice Trom Lender to Borrower [




2Qe°

ance.as a condition making the loan secured by this Security Instrument,
5 required t0 maintain the insurance in effect until such time as the requirement for the .
anc ith Borrowec's and Le r's wriften agreement or applicable law. L
r gent: e reasonable entries upon and inspections of the Property. Lender’
ITower notic time of or prior ¢ n inspection specifying reasonable cause for the inspection. ‘
9. Condemnation, ) ] award of claim for damages, direet or conscquential, in connection with -
any condemnatich or other taking of any'p It ¢ he Property, or for conveyance in lieu of ‘condemnation. are hereby
assigned and shall be paid to Lenders ¢ EIO SITRRT R TS ’
+ 277 In'the event of a total f!;kaing of the Propenty, the proceeds shali.be applied to the sums secured by this Security
©. Instrument, -whether or not then due, with any excess paid to Borrower . Iy the event of a partia] taking of the Property,
: unless Borrower and Lender other "iSe agree in w ng, the sums secured by this Security Lastrument shall be reduced by
- 'the’amount of the proceeds mutltiplied by the follawing fraction: (a) the total amount of the Sutns secured immediately
*: before the taking, divided by (b the fair market value of the Property imnediately before the taking. Any balance shall be
' paid to Borrower. pih R L L SEREE : o
biat If the Prop'eny'is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers o
make an award or settle a'claim! o7 damages, Borrower faj 0 respond to Lender within 30days aficr the date the notice is
i is‘authe ) n, either to reséq{ration or repair of the Property or

T Or not then due.: . . ‘
writing, any applic:ition of proceids 1o principal shall nog exténd or
1e date 1 men edtoin paragraphs 1 and 2 or chzﬁbge the amount of such payments.
%10, Borrower Not Relé: Forbearance Ey Lender Not a Waiver. Extension of the time for payment or
‘modification of amortization of the sums secured by thi urity: ment granied by Lender 1o any successor in
interest of Borrower shall not op rate to release the fibili 2 original B wer or. Borrower's suce i ¢
- Lender shali“pat be required to ‘commence pf i in inte;
payment or otherwise modify am : 1is Se ’
- by the original Borrower or Borre wer's UCCESSOrs iri ir terest. rhea ¥ 't i i edy
shallnot be a’ waiver of or preciud  the exercise of any t ‘ .
11. - Successors and Assigns Round, Joint and 1he covenants and agreements of

. this Security Ins}trument"shall binil ang benefit the suc ower, subject tg the provisions

Boryower who co-signs this Security
only'to mortgage, grant and convey

fity Ths;tu’men!; (b} is not personally obligated to pay

grees that Lender end any other Borrower may agree 1o extend,.
ard to the terms of this Security Instrument or the Noté without

ty Instrument is subject to a law which et Maximum losf=.

erest’ ther foan charges collected “or to be, collected in
ny ] h b reduged by the amount
r rrower which exceeded”
0 make this refund by reducing the principal owed
-1f a refund reduces principal, the reduction will be treated as g
theNote. -~ 7 70 ‘ e
Af enactment O, exp.ration of applicable laws has the effect of
1ent unenforceable according to its terms, Lender, atits option,
red by this Securiis Anstrument and may invoke any fémeiies
, Lender shal) take the steps spesified in the second paragraph of
T in this Security In {rument shall be given by delivering it or by
/ res use of another method. The notice shall be directed to the
ower designt fes by not nder. Any notice to Lender shall be given by
, 1 ar €. herelii Or any oder addres: ér designates by notice to Borrower. Any niotice” 5 -
provided for i this Security In truny 11 b Borrower or Lender when Biven as provided
in this paragraph o s S AER o Lo
.+ 18, : 3 / iaw and the faw of the
jurisdictio is; located, I ! t that any provision or clage “thi :rity Instrument or the -
Note tonft i ch ¢conflict sha t 38 of this Security Instrumént or the Note
' i Ovi € provisions of this Security Instrumenit and the

conformed ©opy.of the Notz and of this Security Instrument. - S
rest in Borrower. Ifall or any part of the Property or any” -
orrower is sold or transferred and Borrower is not 5 natural -
at its'option, require immedizate payment in full of all sums.
shall not be exercised by Lender if exercise § ohibited by
: notice shall provide a period
t ich Borrower mus: pay all sums seoseeday
prior to the EXDITati 38 of this pericd. Lender may inveheany
ted by this Security: In ent witho ¢r notice orudemand on Borrower,
rower’s Right'to Reinsti te, TOY 15 certain conditions, Borrower shall have the right 1o have
‘Security Instrime ikeontinued at any fime Prior té the cariisr of: (2) 5 days (or such other peried as’
applicable law mixy“specify: for reinsia ent) befor sale of the Property pursuant to any power of sale contained i this
‘Security Instrument: or {b) ent L judgmen reing this Security Instrument. Those conditions are that Borrower:
(a)_pays Lender all sums whi heir > due ‘unde curi trurient and the Note had no acceleration
occurred; (b) ‘cures ¥ r.covenants or kg 115, €} pays all expenses incurred in enforcing ‘this
Sécurity. Instrume L, inclu U limited to, reasonakiy ttorneys’ fees; and (d) takes such action as Lender may .
reasonably require 10 assu litn of this Sec rity n nt, Len rights in the Praperty and Borrower's
m ay the 'sums: his: Se ‘ Upon reinstatement by
Borrower, thi tive as if no acceleration had
" occt ‘ ragraphs 13 or 17, R

- Obligation 10" pay the sums: » 2% this? Sect ime; unchanged.!




on of béforé the da
-1+ this Security Instrum
i ; law: Lendér shall be

1 be ert itled to
-but not limited to, reasé i

- - allor any parce] of the erty
urchase ihe Prope
3 the purchaser T

- designee may p
: .1 . Trustee shall del
+.orimplied

" applythe proceeds o

... and atforneys

in Pois ssion. Upon acce;
ly appointed receiver) shall
clucing those past d

f the Property ar

" agent orby judic
the rents of the Property
‘of the costs of managem
- receiver's bonds and reasonal;
T 21 Reconveyan
feconvey the Property ard sha
. - Instriment to Trustee. Tny istee
- fee of not less than $5°00
EEta s >2 Substitute T
appointed hereunder. \

4

istee.’
\ 1

conferred upon Trustee he

1€ Property is

scu

D ‘Gradu‘ated Payn
D’—Cth;c%x(s)i[spec;ﬁ‘ ’
BY SIGNING BEL
any rider(s) execute:

the date sgécifiod in the o

attorneys'

shall reconvey i
Such person or perse

fa or any other ¢

iender at jt

ollectali expenses incurred

ry at any s

ccation imder p

-1 collection o
-and then’
all sums
s Security
ie Property w
D33 shall
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nveyance of the
d by applicabic a

attorneys* fec:
n payment of
1 surrender th

to
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Lin this Sec
Y Instrument
 and apgreeme

28 of each su
Security

‘ROTARY PUSL!
COMMISSION N

ther
fense of Borrower to acceleration and saie. If the defa
tion'may require immediate
nd and may invoke e

and costs of title

‘eentitledtoen
e Any rentsc

1o the sums Secured by this Secu
ured by this Security
nstrument and all

-Pay any récordation tos

DE successor trustee shall

If one or more riders e execuied

orrower's breach of

cceleration following B :
7 uriless applicable -

rior to acceleration under paragraphs 13 ang. A -
It; {b) the action required 1o:cure the defaiilt; (c) a'date, not less .
chithe defanlt must be cared: and (d)ihat failire tocure the default

' 10f the sums secused by thijs Security Instrument and sale

icht to réinstate after acceleration ang the right to bring a‘court

: ' default is not cared

payment in-full of all surfis seéiired by

powet of salé and any other remedies permitted by applicable
in pursuing the remedies providad in this paragraph 19, including,
evidarice. | C )

g the Property without any covenant or warranty, expiressed

nce £ the truth of the statemenis made therein Trustse shall
es of the sale, including, but noy limited to,reasonable Trustee’s
ent; and (¢) any excess to the person of persons legally entitled

aragrapi 19 or abandonment of the Property, Lender'¢ ingerson, by
ter upon, take possession of and manage the Property and to collect
ollected by Lender or the feceiver shall be applied first to payment
Erents, including, but not limized to, receiver's fees, premiums on
rity Instrument.

Instrument, Lender shall Tequest Trustee to
d by this Security
y entitled 10 it for a

notes evidencing debt secure,
o the person or persons legall
¢ remove Trustee and appoint 2 successar trustee to any Trustee
succeed 1o all the title, pewer and duties

ithout warranty 1

. timber or grazing

iculn pumoses.
the Note, *

atiorneys'fees” shall include any ‘atmmeys' fees
by Borrower and recorded together with this
Tporated into and shall amend and supplement

te a part of this Security Instrument, [Check

i

24 Family Rider |

<. (Seal)
'Bcrrcwéff

June.22..19%. . °




mde
V.

&

- Modifications. In additi
Lender further covenant and
A. INTEREST RATE AND MONTE

- The Note has an ‘“Initial Inia ‘est ]

LSE. day of the month begi

» . months thereafter, -
- Changes in the interest rate
{Check one box to indicate Index.]
(1) O* “Contract Interes (
Types of L

whether there

. i the interest rate chang

L. PRIOR LIENS

If Lender determines that 3l o any,

' which has priority over this Securi

' shall promptly act:with regard to th

 secure an agreement in a form satis}
:D. TRANSFER OF THE

agnie gs

‘ » the ameunt of Borrower’s monthly
1 creases in the interest rate will resutt in highe;

F THE PROPERTY
~ If there is a transfer of the Property

‘i » and is incorporated into and skall
‘ t f Tn T Deed to Secure Debt {the ““Security Instru-
rsigned {t£ 2 *“Borrower’") to sacure Borrower’s Note to ,
ings:an d I.0an Associaticn ; ;

R AL R

described in the Security Instrument and

......... Toeiea e ied e

¥

agreements made in the Security Im:fument, Borrower and

%. The Note inteije‘si rate may be incre
... 19 .g.f.'andonthatdayofthembnthevery

mdex called the “Index”. The Ih&ex is the:

s rat< on each Change Date; if no box is chacked there wilt
many Change Date. ; ,

-~ percentage points at any Change Date,

) : paymeats will change as provided in the Note. In.

higher paymen’i':s. Dccrcases in'the i,mgr:st rate will result in lower payments,

.

then: (A) any such loan charge shall be reduced by the amount
and (B) any sums already collected from Borrower which exceed.

mitted limit; d; :
to make this fefund by reducing the principal

Borrower, Lerter may choose

Lms secut ythas Security Instrument are subject 10 a lien
3T may send Borroymr a notice identifying that lien. Borrower
/0 paragraph 4 of the Security Instrument or shall promptly

I;-tn to:this Security Instrument,

sﬁbjm to para graph 17 of the Secmty instrum;nt, Lender may require (1;

* an increase in the current Note interett rate, or (2) an increase in (or removal of) the limit on the amount of &ny one in-
erest : ' ) Base In

erest rate change (if there is a limit),
waiving the option to. accelerate proy
By signing this, Borrower agreet
AWith ‘a limit on the interes
or minus.three ' “perci
10,752 .

ATE OF OREGON: COUNTY OF KLA

 Filed for record

Hir (3) achange in the

‘(23‘.00); perce

_ !l Aspen'1 g__ic.zv '
2 ] # +2 o

figure, or all of these, as a condition of Lender’s
! in paragraphi17. RIS N C
of the above. - T
ate adjustme; the life of the loan of plus

: ing. L
e poi . The maximim intere £t rat
yas : lﬁjgae

uly recoroed in Vol M98

'+ County. Clerk
N

be increased or decreased on the

; alfxﬂﬁavmﬂ*b:'f




