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vage Insurance: as :ondmon of makmg the Joan secured by *!u: ‘iaz:lmty }nsrrument
i Borrower; shail pa “the i premrux ‘ n the insurance in effect until such time as the requirement for the
" insurance terminates in‘a¢eordat ceraith Borrower's £ ad Lender’s wi tten agreementor apphicable taw.
e 8. Inspection. ~ Lende -agent may e reasonable entriex npon and snspections of the Property. Lender -
shall give Borrower notice at the time of or prior to ag inspection specifying reasonzble cause for the i inspection.
e 9. . Condemnation. | The’ prmeeds of any aw; @ or claim for damzges, direct or consequentizl, in connection with
.. any condemnation or other tak ng of any part of th Property, for conveyance in liew of condemnation, dre hf'eby
-assigned and shall be paid to Lender.

In the event. of a total taking of the Property the procceds shalLbe apphed to the sums secured by this Securny
‘Instrument, whether or not thes. due, with any ex aid to Borrower. In the event of a partial tuking of the Property,
" unless Borrower and Lender otherwi is¢ agree in writing, the sums secured by this Security Instrument shali be rednced by
" the amount of the proceeds erhph:d by the following fraction: (aj the total amount of the sums secured iromediately
: before the taking, divided by (b} the fair market valut of the Property immediately before the taking, Any balance shall bc

paid to Botrower.

If the Property is abandoned by Borrower, f after notice by Lender 1o Borrower that the condemnor offers to

- make an award or settle a claim for dzmages, Borrowr fails to yrespond to Lender within 30 days after the date the notice is
. given, Lender s authorized to collect and apply the proceeds, atits optxon. euher 10 restoration or repair-of 1he Property or
-to the sums secured by this Secutity Instrument, whet 1er or not thea due. :
) Unless Lender and Borro ver ctherwise agree i wrrtmg, any apphcrmon of proceeds to principa! shall not extend or
. 'postpone the due date of the mo1 thly paymients referrad to in paragraphs 1 and 2 of change the amount of such payments.
., - I0. Borrower Not Rele rsetL Forbearance By Lender Not a-Waiver, Extension of the time for payment or

modification of zmortization ef the' sums secured by this Secumy Instrument granted by Lender to anyz Kuccessor in

interest of Borrower shall not op2raze to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o cemmence proceedings against any successor in interest or refuss to extend time for

payment or otherwise modify am ortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borro) JWET's Successors in l iterest; Any forbearancc by Lender in exercising any.right or remedy
shall not be a waiver of or precluce the exercise of any right or remedy.

11.: Successors and Assiins Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

. this Security Instrument shall bic d an:d benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agréements shall be joint and several. Any Borrower who co-signs this Security

_Instrument but does not execute the Note: {a) is co-signing this Security Instrumient cmly to morigage, grant and convey -

_ that Borrower s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
*-'the sums secured by this Secunty Instrument; and () agrees ‘that Lender and any other Borrower may agree 1o extend,
‘modify; forbear or make any aucom'rxodatronc mth r2 ard to the terms of this Security Instrument or the Note without
that Borrower's consent. ' . T Co
12, Loan Charges. Af I'e loan suured by : Security Instrument is subject to a law which sets maxime... loan
. charges, and that law is finally intcrpreted.so.that! the interest of, other loan charges collected or 1o 'bé collected in
cornection with the loan.exceed:the permitted limit-; then: (a) any suck loan charge shail be reduced by the amount
- necessary to reduce the ‘charge tc the permitted limi and (b) any sums already collected fiom-Borrower which exceeded
" permitted limits will be refundec to Borrower. Lender may choose to make this refund by reducing the principal owed
-under the Note or by makmg a diect payment to Borrower. Ifa refund reduces principal, the reduction will be treatedas
. pamal prepayment without any tepavment charge urdertheNote.! =
g <13, Leglslahon Affectini Londer’s Rights f_enactment or expiration of applicable laws ok tie effect of
. rendermg any provision of the N¢ te or this Secunty Iastrument unenforceasle according to its terms, Lender, at iis option,
. ‘may require immediate payme full. of ali sums kecured by this Security Instrument and may invoke any remedies
.+ permitted by paragraph 19. lf Leider <_xerc1ses thxs option, Lender shal' tale the step specrﬁed i the second paragraph of
: paragraph 17

o Borrower provided for inth Secunz;-, lnstmment shal} be given by delivering it or by

: applicable law requires use of another method. The notice shall be directed 10 the

- Propert) Address or any other arldress Borrower desr gnates by notice to 1.ender. Any notice to Lender shail be given by

- first class mail to Lender’s addres tated herein'or any other address Lender designates by notice to Borrower. Any notig
provrded for in this Secumy Ins ament shall be deem dto have been ngen to Borrower or Lender when given as | pmv:d?"
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- -7:16,. Barrower’s Copy. sorrower shall be  given one conl’orrhed copy of the Note and of this Securily Instrument.
17. Transfer. of the Pro;erty or a Beneficisl Interest in Borrower. _If all or any part of the Pmpert) or any
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