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: _DolesUS.S_ 53,936.00) This cebts evidancod by

j":?'f Borower’s note dated “the ‘same ita a3 this Securly astrument {Note"),: nhhh provides for monthly: payments, wih the 3
- debt, ¥ not paid aarfior, dus. and paydsie on Jduly 1, 202 : . This Securlty Instrumant setures ‘to Lender: (@) the

= assessmems hvbdorlobobvlad
L insurance mqunred by Paraqmph 4‘

mpayment of the ‘debt evidenced by tha Note, wkh hter;st. and sk ronewals, extansions and modifications of the Nots; () the
payment of al other sums, wih ad\mcad under p;ragmph 7 1o protact the securtty of this Securkty Instrument; and (c) the
'petfonnanes of Borrower’s Covefiants and agreements unde«* this Swuriy Jastrumant and the Mote. For iis purpose, Bofrowsr fdoes
hembyMage.grantandcmveyto s‘aawlhpmafsab.mebnewmée’abedmmm < b Klamsth

unty:
Lot 3 and the ad}olnlng 1!2 n‘ Lot 2, Block 22 in FIRST ADDmON 1o the Cny of Kiamsth Fa!la, Oregon,
accordlng m the ofﬁclal pl eree on file I the o!ﬁc at tha f:ounty Clerk of Kiamath County, .
Oregnn. i st el ;

of the p ties under this Instrument < INITIAL
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: dict: be he'prcvisions of this.. v
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nis arectsd on. ths Pmpety. and &l sasements, rights, appurisnances, rants,
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rep!acemenbs and addmons shal alao ba: coverad by m’ Secumy lnsmm‘mt. n of the foragonq is m«ezred to b ‘this &cumy

;lnstmment as lho "Prcpeﬂy . : RN )

! is,!aw!uily salmioftheeswahswycmveyedand has 3 ihe ﬂchtmmo*:gege mntend .
roj oty nancumbered, mp} for mnbmnms of record. Bomrower werrants and wil defond
£t ak !aim and demcrds subject ee any encumbrances of rscord.

31 pay when due the prhc!pal of, and interest on,

! surance o Other vc{sarges. Borrower shall include in each monthly payment, /
‘lonhhtmuobamdmyktechmges anhsta&nantofmy{a)taxas:rd:;sc&ux

ot equa! osaﬁwel&h of lhe annuat amounts, &3 reasonably estimated by...
Lunder. plus an amount suﬁiclsnk to nhlm an addiiona lance of nct more than one-siith of the estimated amounts. The fulf
annual amount for each item shall by Jer wihin g perbd eading one month bsfors :an. kem would ‘become
del jquent. Leader shal ho!d the amoun co iected h trust to pay 'tems (a.). (b) and {¢) before they become delinguent. )
' ’wmm(a).mcc).mhewnmfmmmmm,
_rmmwmma&smhmmmmw&aeam
: MNommm&tthmdashalsB‘;%%amd the éxsoss over
58 tver one-shih ¢ thaastm&&adpamm subsequant peyments by
/.msmadab £ Item{a),(b).orlc}i:i’&@.&tcpayme
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_prior o lhe data the: full mm.i&i
‘ iaacretary. sach month!y chmge shal! i £n amount squai 1¢

13 (8), () 8 (¢) and eny mortgage insurance prefmium instaliment that
4 rahmd any excass funds to Barrowar iwmadiately
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:ymmm&um« othamnth'ycﬁamebythaSecrstary'

inprovammts on, tha Property wheaher now h exlstsnce of § sacgmny eractsd a;ahst loss by fionds o the extent requirad by the
; Secretary. Alhsumceshaﬂbecarried 1cumpsnhsspp adbylsnder The surence policies and any renewals shall be held by
: Lender and shan include !oss payable ’b-..“  in iavor of, ina Sorm acceptabb 10, Lendar.

lntheaven! of loss, Bormwer shaigw Lendor immed notcebymal.wtdx mymaksprcq}_gl‘lofsﬁnot maﬂapmvﬁ;‘@ by
o aBorrowsr Each hsuranae company cmoemed Is heraby morhad snd dwscﬁad to meke payment t for such loss directly ‘to Lender,
°:.instead of to Borrower and to’ Lender Jointy 'Aa or.any patiof the hisurance procesds may be epplied by Lender, &t iis option, elther
;f?(a) to the -reduction. of the hdebtsdn gdor the Nots* this Securty Instumant, first to any cefinguent emounts appled in .the
order in Psmgraph 3, and then to preg ayrmnt of principal, or (b) o the restoration or repak of the damaged Property. ‘Any applcation
"iof tha procesds to the prhcbal ‘shall n:t ‘exiend or postpona the due date of the monthly payments which ara safarred to Paragraph
.::2, or chenge the amount of ‘such. jaynx:ms. Any wesn hsurmce pxocoﬂs over. an amount required to pay all ou!standhg
' Indebtedness under the Nats and th ;,ecurxy instument be paid to the entlty legaly enttied thereto.

: ln the event of foraclosura of thls Semdy Insrrumant o other lransfsr ‘of tma ] the Property that extinguishes the lndebtedness,
iall rlgH titls and hiarast of Borrawar h and to hsurance potcias n !orca shal pess fo the purcha.er. }

e B, Occupancy, Preeervn Mamtenance and Protecﬁon of - the Property, Borrower & Loan
o ’Applicaﬂon' Leaseholds. Borrower shal occupy, establish, and use the Prcparty as Bonowers principat residence within shdy
¢ - daye: after. the axecuhan of this Scacurly Inssrumertt and - s?m w*-ww 10’ occupy 1he Property as Borower's principal residence forat . .
" jeast one yeer aﬂer the dats of occups ney, unlass the Seerdxry datermines this raqukemant will cause undue hardship for Borrower, of
' - unloss a:denualhg circumstances mdn’w ch are beyond Borcwer's cuntrol. ‘SBomower shall notity tenders of any exteauating
. : ¥ y damage or substantially changa the Property of aflow the Property ‘to

.+ “deteriorate, reasonabls waar and ‘taar rmep%ed. Lender ma spact the Propesty ¥ the Propecty & vecant or abandoned of the lodn is

3 in_default. Lender may take reasonabh action to protect prasem such vacant or sbandoned Propony ‘Borrower shall alse be n
default i Bcrrower. rhg ihe foan amlicetan proéess, gavd matarhﬁy taiss of narcurate nformation or statements to Lender {(or falled
to provide Lender with any matarial | : n with the loan evidonced by the Note, inciuding, but not-Emisd fo,

representations ‘conceming Bomower's pancyﬁ of the Propeity as s prhcipal mbence. I this Securlty Instrument is on @ leasehold,
‘Bomrower shail comply with the prwlsons of ‘the' lease. ' Borower scqukas fes aﬂa 10 the Propesty, the Ieassh&'d and fea tile shaB

notbemergedunbssmder:graest:themerhwﬁn

B cmrges to Borrow tand Protection of Lenders Rxghts in the Property. Borrowsr shal pay all
: ;gnvemmemal or mumcpa! charges % rd mposalons thta ara not hcksded ¥ Faragraph 2. Bomrower shall pay these obﬁgmrens N
1 ‘time directly: to the entily which ' is & d the peyment. i ta're to pay,would ad\erseh' effect Lender’s interast in the | Propefty upon
Lender’s request Bomower shal promy ty umish o Lendar wwoelpls evidenchg thess payments. .
L Borrower hﬂs to. maks thase ayn ts or the' ts requimd Hy Pamg’aph 2, or talls"to perform any othsr covenants and

’ ' t.ormeralsl!agal pmeaedhgtmtmy significantly afiect Lendor’s rights Tn the

' sms sewmd by is Securkv Mstmmem. Borrawer’s wcoum ‘ghali T "

mpwy. for cmdomahon or 1o snforca’ laws o reguistions), then Lender may do and pay

whataver Is necassary to proiect the  vata ‘of ‘the' Proped* and Uanda’s rbhts bk the Properzy, hciudmg paymem of taxes, hazerd
emdo erkemsmentloﬂed P graphz.

y. & ' nger dor, this Paragra h shal ‘bacome an sddllonai debt o! Borewer and  be secured by this

: : ;muwaasbummmmuosemm,andstmeptbnortsnuef.'

f 7. Con emnat.cn‘ Thq pmcows of any sward or ctain mr damages. dtact of concanuantial, in cgmm wih any
' of'maPropsrty rrbrmmahpmnfmmmmtssmmdsmn .

the hdebtedness that remains unpaid under ths Nots end this Securlty -
fon of the Indebisdness undar the Note and this Securty Instrument, frst fo :
Saragraph 2, ther: to pvapayment of principal. Any application of the
dueda&o i ‘Fiathly payments, which are refarred 10 in Paregraph 2, or
I mdiopayaloutsmndiqhdd:ﬂadnessunderme}




shau, E ‘permkted by | appﬁcabls uw and wiih me prior apﬁam of -the
by thiz securlty nstrument ¥

'(i)Auorpartofthe"Propmiwnlme?chliﬁxesthahustowmngaioroanoftheProparty omemisetmnsﬁemd )

' rights, the case of paymait dsaul:s, to requl'e ‘rmediate payment in faii and Toreclose ¥ not paid. Tis Sacufty Inskrument »E
does riot thorlzs‘accslaraﬁm or _fomebsure ¥ no 'psrmtmd by reguhtbas,pf the Secratary. o I
(e) Mortgage Not lnsu red. Bomower agraes that should this’ Sazurdy. Instrument and the note secured thergby not be - e
“efigible for insurance undar. the: Mational Housing Act within 60 Days ‘ from the date hereof, Lender
may, at s’ opbon ‘and nolwl:hstndhg enything Paragmph 9, raqulm inmediate payment in full of el sums secured by this” =
SecurRy lnstmment. A writter  statoment of any mzrsdzsd agent of the Secretary dated subsequent to EQ Days
fromv the date hareot, decﬁn.ng o hsum this Sea ity Instrument. and tha note secured ‘thereby, shall be desmed conclusive
pmof ofgwch ineligbiiity. thwlhs:andhg the fore¢aing, this ophm may not be exercised by Lender when the unavailability of
nsuruncs is so!ety dua to Lmder’s fa.‘hre to ram mmgage hsnrnnee ;-ramhm 1o tha secretary.

: 10. Heinstatement. Bormwar has'a ncht to ba reinstated ¥ Lendar has raquired inmediate peyrent in full bacauseof
L Bonower‘s tailire to pay . an amoun dua ‘under. the Nue or this Securiy instrument. This rigii-agpiss even after foreclosure
i “proeeedngs are tnstituted.’ To roinstete 1ha Securiy Instrarasnt, Bofrower, shat ‘isndsr in a ump sum el amounts required to hring T
/ * Borrower's accoum current inciuding; to the extent. they -’_cbligahons of Bom:wer under this Securlty Instrument, foreciosure ‘cosis
i ,and foasonable’ and customary’ attom;ys' ‘aas &nd ex-pente, properly assochlad with the foraclosure proceeding. Upon reinstatemment

" by Bomower, this Securky Instrumen the obiigations hat ¥ secures shall remain In effect as I Lender had not required immediate
2. payment - in lul. Howevsr, Lender ‘s .nct: rewired to a:lmﬁ rehs!a&mant & () Lender has accepted reinstatement after the
comimencemont of. foreclosure 'prociedhgs withh ‘two wars Immadhtsly pmcudnq ‘the commencemsnt of & curent foreciosure

2 proceednq, i) reinstatement will pncluca iomchum o mamnt gmunds n ttsa lu!ure, or (i) rainglatement wii adversary affect the

.. priarity of tha Esn creatad by this Securt)r instrumant.

; 11;"fBarrOWer : Not’ Rel xse Fetbearan By Lender Noi a Waiver. Extensicn ¢f the tima of peyment o
mcdincation ofmtinﬁonofm ums secunadbyth Seeurtykistmm .grunted by lender 1o any successor in Iitersst of
‘Borruwer shatl net operats to releg: ‘the liabnay ot thé figinal Bon'ewar of Byrower’'s successor in interpst. Lender shell not be
vrequired to commence proceednes against any succes: £ in interest: or refusa to exdand time for payment or otherwise modiy
“amortization of the sums secured b \thia Securky instmmt by reason of any vamand made by the origingl Borrower or ‘Borrower's
SUCCBssors in hwast. Anyforbeam:e bty lmcerh exart:khg myﬂgm nrramady slmlnotbeawshao?srpmchdemeera*@n!

. any nght or remedy ;

ER N Successors and Aasl ns Bound~ Joint and Several Liabimy, CO-Ssgners. The covenanis and soreements
of lhis Security lnstmmnt shall bint’ anc benaﬂ the SUCLESSONS ‘and assigns ¢f Lender and Bomower, sub;eat to the provisions of
..~ Paragraph 9b. ‘Botrower’s covenants ‘ard agreoments shal be joint and seversl Any Bomower who co-cigns this Security Instument .
¢ - but does ‘not mta the Note:' (a} . '(y Instrument mly 0 mortgage, grant and convey thet ‘Borower's interest in
s the Property undar. the torms of thi: Securly kstument;: &) ke nui,_pe:sonauy abligated to pay the suiis wecursd by this Securty
el lnstrument; and (c) agreas that Landu anc! any. cther Borrawved may agree m aasnd moddy, forbaar of thaks any accamodanons whh

(o ﬁrst class man uniess applleable law 'oqukes usa of another method. The notico ehal bo direcisd ic the Property Address or any other
R address Borrowm' designates by no te 2o Lender. Any naice to Lander shal bé g&ven by fist cless matll 10 Lénde’s address’ ‘stated .
herein or any address Lender designnes by nobce ‘o Bormwar Any notice provided for I this Security Instument afiall ba deemed to
vided bn ehls paraga.ph.

hstumemahalbagumﬁhyt’admlhwand(hehwo!ths
1unsdichon ) which the Property ls; ocaxd.:
wih applicab!e -w. such cmm shall. not aﬁect othaf Msions of s aawﬁy instument or the Note which ‘can be given effect
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o maintah, tha Praaty, befors of ahir ghing notice of reach fo
a7 o8 thare is 8 breach. Any application &t wonty shall not
of Lendee. This ‘aséinment ol rents of the Propery shalﬁammte ,

Lender reqiires immediete payment in full under. Paragrsph 8,

of sale and eny other remedies permitted by applicable law. tender

enses Incurrad in pursuing the remedies previded in & Wig paragraph

17, including, but not limited 1o, reasonable atinrmeys’ fees and costs of tile evidence.
. “If Lender Invckes the powir af gale, Lendar shall execute of cause Trustee 10 execute 2 written
'notice of the occurrence of ari event of default and of Lender's election 10 cause the Property to De~ ===

. sold-and “ehall cause. such notice to be recorded in each county in which any part of the Property is

‘located. Lender or-Trustee stall give notice ¢f sale In the manner prescribed by epplicable law 10
. Borrower and to other: persons prescrived by applicable law. After the time reguired by ‘applicable
- law, Trustee, without demand: on Borrower, shall sell the Property at public auction fo the highest
. bidder at the time and place under the {2rms designated in ihe notice of sale in one or more—=
- parcels and In; any order. Truiitee ‘deiermines.? Trustee may posipone sale of ali or any parcel of the
. Property by public announcerient ‘at the time and place of any previcusly scheduled sale. Lender or
/it designee may purchase tho Property at any sale. . s :
.| Trustee : shall. deliver 1o the purchaser Trustee’s deed conveying the Property without any
..covenant or.warranty, expresses or implied. The reciizls in the Trustee's deed shall be prima fucie
‘tiatements made | therein. Trustee shall apply the proceeds of the sale In
, ving order: x3enses of the sale, including, but not limited 1o, ressonzble Trustee's
and sttorneys’ fees; (b) to ol suma secured |0y this Security’ nstrument; ‘and {c) any excess 1o the

‘person oF persons legally entitlec to i
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