i§ Lne’ For: Recording Date}’

'THIS DEED OF {RUST( .fba ;
94 The grantor is Stephen R'

*husba.nd nd. Wife,. .SURV LBEX . (“Trustee™).
X FEDE ALY 3 i atEhd which surgamzedandexmmg

. This debt is evidenced by Borrower’s note

which provides for monthly payments, with the full debt, if not

paid earher,‘ due and payable on. Thw Su_urlt) lns:rumem

ecures ‘1o Lender:/(a) the repayme v
modxﬁcatlons “(b) the payment of all other.sums, with i torest, advanced under: paragmph 710 protect 1he security ol this

Secumy lnctrument (c) the pertom\ mnce of. Borrowers wenants and agreements.under this Security Instrument and the
ifuttre advances, withinterest. lhereon, imude to Borrower by Lender pursuant 1o the ===
(“Future Advances i FUTURE ADVANCES. Upon request to Borrower,Jsender, at Lender’s option prior—.. -
; full: reconveyance' of the property B+ Trustee to Borrower may make Future Advances to Borrower. Such Future Advances,

h imerest thereon, shall be secuml by this Deed of T h»": evidenced by | prommsory notes stating that said notes are
'S 10 Trustee in trust with ;power of sale, {he

-.:. County; Oregon:

ning situate in: the NE} of the SWi of i &
10 Fast of the Willamette Meridian, Klamath

Vegress and utillties
1972 in, Volume M72, page 4340,
zath County 4alon ‘and’ across the following
d: situated in Klamath’Cou'ty, Oregon, to wit.

eet a .right “angles Irom and
enterline' -Beginning at the Northwest
wnship 3° Sout’*l, ‘Range 10 East of the
Oregon theticé: South 89 degrees 07' . :
‘ 13431 8 feet to the South pmnl

"IJNDER OREGON- LAW, MDST,, AGREEI[ENT .

FTER. THE ‘EFFECTIVE: DATI OF*T]{IS ACT C ONCERNING LOANb AND 'OTHER CREDIT EXTENSIONS
3 OLD PURPOSES OR SECURED ‘SOLELY

I fE}CPRESS CONSIDERATION AND

”un xhé pmpﬁm and all easements. vights,
and ‘profits, water rights and Stock and all fixtares now or
50 vcaveredbylhasSccurm Instrument. Alofthe

appurt !
hereaftera partc he”propenv Al 4 :
‘foregomg is referred toin this Secur ¥l o e,
sclsed zof u-.. estate bereby ccmeyeﬁ and hes the !‘\ghl to grant_ o

Jexce W rorancumbrances of record. Borrower warrants o

nds, subject to an) encumbrances of fe:ara




0 i e B3 i B r E b
$d ferest; Prepay te Chiai
lebr avideaced by the Note and any pte:

zard insurafice premiums; and {d) yearly
w items. " Lender may ‘estimate the Funds:due on the

of which are insured or guarznteed by a federal or
v is Such | titution). Lender shall apply the Funds to pay the escrow items.
S T may r he pplying the Funds, analyzing the account or verifying the escrow items, unless
""" Lender pays Borrower interest orl the Funds and appi:cable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uhless an agreement is made or applicable law
" "“requires interest to be paid, Leade shall not be requistd to pay Borrower any interest or earnings on the Funds. Lender
“.shall give 1o Barrower, without chérge, an annual accounting of the Funds skowing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. T} ¢ Funds are pledged as additional security for the sums secured by .
this Security Instrument. R S RN R RN i
.. If the amount of the Funds held by Lender, togcther with the future monthly payments of Funds payablé prior to

the due dates of the escrow items, + hall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option; either promjily repaid to Borrov.er or credited to Borrower on monthly puyments of Funds. If the
amount of the Funds held by Lender is not sufficient 1 say the escrow iterns ‘when due, Borrower shill pay to Lender any
_-amount necessary to make up the deficiency in one or riore payments as required by Lender. . . ; e
-7 Upon payment in full of all sums secured by this Security Instrumert; Lender shall promptly refund o Borrower
“ any Funds held by Lender. If under paragraph'19 the Froperty is sold or acyuired By Lender, Lender shall apply, no later .
‘than immediately prior'to the sale of the Property or i3 acquisition by, Lender, any Funds held by Leader ut the time of
application as a credit against the s Ims secured by this Security Instrument.: - : ‘
t w3, Application of Paymen's. ' Unless applica sle Iaw provides otherwise, all payments received by Lender under
© . paragraphs 1 and 2 shall be appliec ! first; fo late charges Gueunder the Note; second, to prepayment charges due under the
Note; third, to amounts' payable under paragraph 2; fousth, to interest due; and last, to principal due. s
.- 4. Charpes; Liens.” Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to th
Property. which may attain -pri over this Security: Instrument, and:leasehold ‘payments or ground rents, if any.
Borrower shall pay these obligatio is in the manner provided in paragraph 2. or if not paidin that manner, Barrower, shall-
pay.them on time directly to the pi:rscr owed payment. Borrower shall promptly furnish to Lender all notices of amounts
" to be paid under this paragraph. I° Borrower makes thase payments directly, Borrower shall prompuly.furnish to Lender
“receipts evidencing the payments PUm e LR L R N
(1~ Borrower shall promptly d scharge any lien which has priority over this Security Instrument unless Borrower:(a)
agrees in writing to the payment of the obligation sécurcd by the lien in 2 manmer acceptable to Lender; (t) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecgings which in the Lender’s opinion operate to
revent the enforcement of the li¢1 or forfeiture of any part of the Property; or (¢) secures from the holderiof the lienan .- -
greement satisfactory to Lender ¢ tbordinating the lien to this Security Instrument. If Lender determines that any partof -~
“the Property is subject to'a lien vhich may: attain priority. aver this Security Instiument, Lender may give Borrower.a’
rotice identifying the lien: Borrower shall satisfy the lica or taki one.or moreof the actions set forth above within 10 days
ofthegivingof notice. -~ “iiu oo IR SR E R : ~
~°5.° Hazard Insurance. " Birrower shall ke . improvements now existing or hereafter erected on the Property
ured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
equires insurance. This insurante shall be maintained in the amounts; and for the periods that Lender requires..The ;
“insurance carrier providing the irsurance shall be chbsen by Borrower sulject’to Lend& s approval which shall ot be
“unreasonably withheld. - T R B IO LR RS IR P
7Tl insurance policies and renewais shall be acoeptable to Lender znd shall include a standard mortgage clause.
““Lender shall have the right to hold the policies and rerewals. If Lender requires, Borrower shall promptly give to Lender
“all receipts of paid premiums and; jenuwal notices. In th:e event of lgss, Borrower shiall give prompt notice 10 thEinsurance -
“carrier and Lender. Lender may make proof of loss if rict made promptly by Borrower. :

*.ii. Unless Lender and Borrowsr ctherwise agree in writing, instirance proceeds shall be applied 1o restoration or repair

“of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the

festoration or repair is not econol nicatly feasible or Lender's security would be lessened, the insurance proceeds shall be

“applied to the sums secured by this Security Instrumeat, whether or not then due, with any excess paigd to Borrower. If

' Borrower abandons the Property] or:does not answer within 30 days a not'ce from Lender that the insurance carrier has

" offered to settle a claim, then Lenter imay collect the instirance proceeds. Lender may use the proceeds 1o Tepair of restore

the Property.or to pay sums secured by this Security I astrument, whether or not:then due. The 30-day period will begin

" when the notice is given. = 2 i ik [ETREE RIS I o : i o

1 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the montaly payments referr in paragraphs 1.znd 2 or change the amount of the payments. ir

_under paragraph 19 the Property s acquired by Lend wer's right to any insurance policies and proceeds resulting

' from damage to the Property prio to the acquisitio pass to Lender to the extent of the sums secured by this Security
. Instrument immediately prior to t 3¢ acquisition. P

6. Preservation and Maintenaace of Prope Lesseholés. - Borrower shall not destroy, darhage or substantially

change the Property, allow the Troperty to deteriorate or commit ‘waste. If this Security Instrument is on a leaschold,
" Borrower shall comply with the p ‘ovisions of the lease, and if Borrower acqaires fee title to the Property, the leaschold and
fee title shall not merge unless Ler der agrees to the'met ger in writing, . < ‘

7. Protection of Lender's Rizhts in.the Property; Mortgage Inssrance.  If Borrower fails to perform the

“1* 7 dovenants and agreements contailied in: this Security Trstrument, ot there is a legal proceeding that may significantly affect
Lender's rights in the Propesty (such as a proceedistzin bankeupicy, prebate, for condemnation or to enforee laws or
regulations), then Lender may du and pay for whatevey is necessary 10 protect the value of the Property and L ender's rights
in,the Property. Lender’s acti include payinf any sums secured bty 8 lien which has priority over this Secunty
Instrument, appearing in court, d iying reasonable aticrneys’ fees and entering o the Praperty to make repuirs. Although.
nder may take action under th:paragr _ends: does not have to do ) ‘ R
©*Apy amounts'disbursed by :Lendes this p: b7 sl swiome additional debt of Borrower secyred by this
ity Instrument. Unless Bort dwer and Lender ag other terims of payment, these amounts shell benr interest from,
“disbu : ) ¢ hall be: pi interest, upon notice from Lender to Borrower




il assigned and shall be paid to Lender.

** Note conflicts with applicable |

i Lender reqmréd mortgag,x, nsurance as &
: Borro\ver shall pay the ptem i mai

for pnor tow
: 9, Condemnation.’ Th pre ceede of any aw
any condemnation or other tali ing of any part of

-In the event of a total t.rkmg of the Proper
Instrument whether or.not thea due, with any exc
“_uniess Borror rand Lender othen ise agree in wri
-+ ‘the amount of the proceeds multiplied by the follo
) bef’ore the taking, divided by (b) {the fair markbt val
: paid to Borrower. Pa i
- If the Property "abandnned by Borrower, ar
- make an award or settle a clai T drnmages Borro
given, Lender is authorized to ollec and apply the
to the sums secured by this Secu y Instrument; wh
er otherwise agres
. postpone the due date of the ma 1thly pay

Not Re ‘ased Forbearance By Lender Not a Waiver.
he sums’ secured by this Secunty Instrumierit granted by Lender
release thel: abrllty of the ongmal Bortower or Borrower’s successors in interest;

modl fication of amortization. of
- interest of Borrower shall not oferat:

condition of ma g the loar cecured by this Secum) !nstrument
n the insurance in eﬁ'ect an ime as the requirement for the
ind Lender’s written agreement or applicable law.

ake reasonable entries .upon and ingpections of the Property Lender = ‘

vinspection specrfymg reasonable cause for the i inspection:
ard or clsim for damages, direct or consequential, in connection with

he Property, or for conveyance m lieu oi cnndemnauon, are hereby

. the proceeds shalLbe apphed to the sums secured by this Security
s paid to Botrower. In the event of a partial taking of the Property,
ng, the sums seécured by this Security Instrument shall be reduced by
ing fraction: (a) the total amount of the ssms securad 1mmedtatei;,

of the Property xmmedrate;» be*ore the taking. Any balance shail B&=

: rf after notrce by Lender to Borrower that the condemnor offers to

fails torespond to Lender within 30 days after the date the notice is

oceeds, at its<apiion, either to restoranon or repairof the Property or

n v«rmng, any app’hcanon of prmecds to prmupal shallnot extend or

nts referred to in paragraphs 1 and 2 or change the amount of'such payinents.
Extension of the time for payment or .~
10 any successor in

‘Lender shall not be requlred te ccmmence proceecmgs against any successor in interest or refuse to -extend time for
ion of the sums secured by this Sccarity Instrument by reason of any demand made

- by the original Borrower or Bort swe

" “this Secunty Instrument shal bind ard benefit the su
Cof paragraph 17, Borrower s covenanis and agreeme
~ Instrument but does not execute the Note: (a) is co-

~that Borrower s interest in the 'opc_rty under the

the sums secured by this Securily I

- modify, forbear or make any actom odaz ons with

~ that Borrower sconsent. - '

successors in§aterest. Any forbear.»nce by Lender in exercising any ught or remeds
-shall not be a waiver of or preCIu- le theexercise of any right or remedy.
11, Successors and Assigns Dound; Joint aad Several Llabrlxty,

ho—sngners The covenanis and agreements of -
cessors and assxgns of Lender and Borrower, subject to the provisions
§ shall be joint and several, Any Borrower who co-signs this Security
gning this Security Instrument only to morigage. grant and convey

s'Security Instrument; ()i not personally oblxgmﬁ;epa)

trument; and (r) agrees thai Lender and any other Borrower may agree to extend,

rﬂgard to the tcrms cf this Secursty Instrument or the Note wrt}'out

Lis becunty Imtmmmt is subj*”Ct 10 a law which sets maximum loan=
¢ the ‘interest or ‘other 1oan charpges collected or to be collected n
15, then: (a) any sdch loan charpe shall"bs Teduced by the amount

) to reduce the charge thi the permitted limit; and (b) any sums already collected from Botrower which exceeded |

- permmed hmlts will be refundml to

Borrower. Lend:r may choose ic mzke'this refund by reducing the principal owed

. ect »a)n*cnt to Bori ower, Ifaref: .md rod aces pnncrpa! ‘the rei*ucnon will be treatcd asa
partial prepaymem without any | repaym nt charge urder the Note.

13 Legrslatmn Aﬂ‘ect
this Security |
n fa i of all | sums

paragraph 17.:
. 140 Nohces.
]marlmg it by first class ma
Property Address or any other
first class’marl to, Lender S addreg ist:

Any rrower provi.

¥

s Borrower de

; junsdxcnon in which the Propert

‘which can be given effect. thhoui he
Note are declared to be severabl
15. Borrewer’s Copy.
: R Transfer of the Pmﬁ ert-r
. “interest in it is sold or transferre
person) wuhout Lender's prior
secured’ b) this Secumy Instru
: federal lawasof the date of this Security Instrument.
If Lender exercises this op Lendershall g

of not less than 30 days from the d ate thenotice 1S deli
1s'to pay thes
ument withod: further notice or deinand on Borrower.

e.. If Borro ér meets certain conditions; Borrower shall bave the right 1o-have

. this Security Instrument. If Borrower
remed:es permitted by this Secum Y. Ir

,'18. Borrower's, nght to Re tinstate,

: enforcemem of this Secarity Insit iment discontinued

- applicable law may specify for reinstutement) before s
Security; Insrrument ‘or.(b) ent
(a) pays Lender all 'sums whic
;occurred (b) cures any defanlt
Security,l;nstru ent, including,:
_teasonably require to assure tha
cbligation to’ pay the sums’ secy
Borrower, this Security Instrumert s
‘occurred Ho ver, this right { tor i

nl 158 apphcablc law

ed hcrem or an

o ’rwer'cnan be givc
ora Beneﬁcxa

it enactment or exprratron of anph\,a‘mle ‘aws has the effect of
strument unenforceable according to its terms, Lender, at its option,
ured by this Secusity Instrument and may invoke any remedies
n, Lende iha‘l lake the steps vpecified in the second paragraph of

d for in this’ Secunt} Znstmmem
uires use of anothet method. The notice shall be directed to the
snates by notice 16 1ender: Any notice to Lender shall be given by
ther address Lender designates by notice to Borrower. Any notice
d to have been grwn to Borrowcr or Lender when given as provided

; j or clause of thrs Su:um ¥ lns:rumcm or the. e
conﬂxct shail ot aﬁ‘ect omer prO\ mon Security

Ll

'n oné conformed copy of the Note and of this Security Instrument.
Interest in Borrower. . If all or any part of the Propenty . or any
terest in Borrower is'scld or transferred and Borrower is not a natural
o may; at'its op&rcm, require immediate payment in Tull of 81l sems -
;mon shaﬂ nm be ezercxsed by Lender if exercise is prohihited by

it 2 Borrower notice of atceleration. The notice shall provide a period
ed_orm iled withir which Borrower must pay a1l sumis secured by
s prior to the expiration of this period. Lender may imvoke any

uf any time prior to the earhier of: (a) 3 days (ar such other period as
de of the Pnrperr\ parsuant to any power of sale contained in this

f & jndgment enforii ing this Security msrmmem Those iond ‘mm are !bar Bcrmwer

i and (d) takes sm.*z a*lmn as Lemier may
er s tights in the Property and Borrower's
g continue unchanged. Upon-reinstatement by
secured hereby s I] remain fully effective as if no acceleration had

shall ‘::ezncn by dcm ermg itorby -

=



‘the date spemﬁed inth
~of the Propmy The nonce shall fLi

law: Lender shall be entitled to ¢oll
but not lmute to, rezmonable ano

- of an event of default and of Lender
county in which’ any part of the Prt
apphcable law to Borrower andto ¢
/ithout demand on Borrower, shal( &
terms de51grmled in the notice of s

- all or any ‘parcel of the property b
: dcsxgnee may. pun:hase the Pmpen

Lier unphed The recitals in the Trustes ?s
“tii. apply thepmceeds ofthesaleinthe It
o and attorneys fees (b) to all sums 52

to it
' 20. Lender in Possessuon.L
cagént or by judicially appointed rece
the rents of the Property including t

of the costs of management of the
*  reteiver's bonds and reasonable att

G 2L Reconveyance. Upon ;

Instrument to Trustee. Trustee shall
fee of not less than $5.00. Such

.7 22. Substitute Trustee.
~app0mted hu'eunder Wlthout conv:

‘ conferred upon’ Tiastee herein and

'23.Use'of Property. The Pit
=24 Attqrngvs Fges. Asusec

a»ce]erat:on and sale. I( Tht deiauit m not cured .
i siims secured by

xt .d

n © cause the Property to'be sold and shall cause such notice 1o herecorded in cach

feror ‘l‘rustee shall - zive notice of sale in the manner prascribed by

1er pars: er the time required by applicable law, Trustee,
sell the ‘Properxy at pi blic auction 10 the higtiest bidder at the time and place, and undér the
Lin one or ‘more pard-1$ and in any order Trustée delermines. Trustee may postponesatesf
blic announ«.emen' at i

nee of tht hnh of the smemems made therem Tmntee shalt

Bie Trustee’s |
ally entitled

llm ngord

*u. A by xhls Secumj Ins'nment, and (c j »'exccqs to the person orperscm

Fte dery

p cceica‘ahon umi £ pamgrap“ 19 o abmdonmem of the Property, Lender (in persan, by

ver) shall be enm]edt ) enter upon, take possession of and manage the:Property and tocollect.

ose past dueAny refis collected by Lender or the receiver shatl be npphed first to payrent

‘mpertv and collectia ¥ of reats, inchiding, but not limited to, receiver's fees, premivms on

mey» fees, and thewt :0 the sums secured by this Security Tnstrument.

1ant nt of all sums k:cured by th Secur 1ty Instn.mem Lender. sh all n_qugst Trustee w
" i i

ie fnra

vto the Qerson or persom legdll_y enm!;d toitfore

and appoint & successor trustee 1o any Trustee
ee shatt suceeed to all the title, power.and duties

tlmber Or grazing purposes.
mome}s ft-es shall mclude any dtmrne)s fees

3 2-a Family Rider
1ed Unit :

ees 1o the |
ith it

ccepts and ag
owar and n:corded y

ceetene (Seal)
- Borrower

This instrument-was prepamd by

. Bnmmz_,_.:;;:



the 29¢h :
__._Mﬁé_____.




