. » &s Grantor,
,as [Trustee, and

iy &8 Beneficiary;

irrevocably. é?ﬁﬂfs:,‘ b1, J ,:A and » r of sale, the ppéperty in

I JF- THE EAS FEET OF LOT 9, BLOCK 2, -
FALLS//FOREST/ 3STATES-SYCAN. UNI ALSO KNOWN: AS LOT 9B,
YF{:SATD/ SUBDIVISION.). ../l & e T

ok i S

v ‘togétber ,wiu'thvéllf;mr‘m “ Ia Vth‘el‘ \, Y , - F 3 od. tament: ; pirtenat » xfﬁé;"’rigbti thereunto bé!ong'ng &}n anywraemw
or hereafter appertaining, and the rents, fE3H 3¢ and o8 7 or heteafter stiached fo or used in connection with
- $ha propeety.. s pi e Rl FEAA Y T A (E : P i . :
; FOR THE PURPOSE OF SECUR NG PERFORMANC/: . ined end, payment of the sursi
EIGHT: THOUSAND, -ONE : v sNG/100..: LA LT N
S iR ‘ AR BN i : i 1. Dollars, with interest thereon sccording to the terms of a promissory
note-of even da‘ta.hetewyz‘th,payabio ‘to bensficary or ordet;, and I d or, the final payment of principal ‘and irterést herect, i
 not 'sooner paid, to be dus ’an:i'ma'br;gér ermg-of-sote 12 ATTRENNE LN 5 : o
o The date of maturity of the deb secitrod by this instrurwent is the date, stated abeve, on which the fina! imfnllmntlo! the ncte
- becomos: due and payable. In the event' tive within deecribed ptoperty, or any part thareof, or any inderest thereifi is sold, ‘agreed to be -

= 30ld, conveyed, assignad or clzzated by the grantor without first having obtainad the writien consent or approval of the beneficiary, then,

at the beneficiary’s option, all ‘obligationsecur>d by this instruB ent, irrespectiva of the' maturity drtes expressed fherein, or hersin, shalt
beconwinmdiatelydueandpayable.w.\? R PR B S TR AR S S o -
protect the security of this trust deed, grantor agress PR R i :
Lt “To protect, preserve and ‘maint4’'n tha-property:in goed condition aad repair; not fo remove or demolizh any building or it
provement therson; not fo commif of peintit ery wasts of the rroperty. R . )
i1 2.:To complete; or restore. promptly and. in"good ard habisable condition any uilding or improvement which may be ‘constructed,
dameged. or destrayed. thereon, and pay w.aen due all costy incutred therefor, : o .. o : : S
27tii .30 To, complywith all laws, ordinsi ces, ragulations, covegants, conditions and, restrictions atfecting the praperty; it the beneficiary
: so' requests, to join in: executing such fini wing staterentd pursiant 1o the Uniform Gurrmercial Code as the Bberwficiary may require and
to pay for tiling sams in the proper: public oifics or oflices, as wwell as the, cost of all Jien searches made by filing officers or searching
~ agencies as may be ‘deemed desirable by, t%e teneliciary., .. - i AR : : o .
7ol 4, To. provide Vand‘eontinuou‘sly‘ﬁ;im‘ain;inmranée'ong the Buildings now or heresiter eracted on the property against loss or
damage by fire and such other hazards ai: the bensficiary may:from fime %0 time requite, in &n arocunt not less than $. ... .o
“ ‘written in companies ‘acceptable to the bmsticiary, with. loss peyable to the latter; ail policies of insurance shall be delivered fo the bene-
ficiary as soon as insured; if the grantor slall fzil for any reasori to procure any such insrrance and to deliver the policies to ife Bensficiary
&t least filtesn days.prior to the expiratitn of any policy of ins.rance now or heresiter placed on the buildings, the beneficiary may pro-
‘care the same at grantor's expense. “The amocrt collected undet any fire ‘or other insurancs policy may be applied by beneficiary upon
" any-indebtedness secired hereby and in sash order ag Bbeneliciary may determing, or at’ aption of beneticiary the entire amount so collected,
or ‘any part thereof; may baireleased to § matary Such application or releass sfall not curs or waive any default of notice of detault here-
“ander: of invalidate any. act-done pursuan! to each potice. i | B R IRUEE I I S R : - .
4 e:w 3. To'keep the property fres fron: construction liens-anl to - pay all taxes, sscessmenis and other charges that may be levied or =
sssessed . upon ‘or ‘against: the-property belore any part of sucl: faxes, assessments ard . other -charges become past due or delinquent and
| promptly deliver receipts therefor to beniciary; should the grantor fail to make peyment of any iaxes, assersmnerts, insyrgnce premiums,
Iiens or other charges payabie by grentor, ‘either by direct paymoant or by providing: beneficiery with funds with which to make such pay- -
: ment, beneficiary -may,: at its option, nuks payment thereol, innd the amount so peid, with interest at tha rete sef forth in the nofe
-% sacured hereby;. together with the obligations Jescribed in para;taphs 6 and 7. of this trust deed, shall be added to and becotre a-part of .
. the debt secitred by this trust deed, withouat weiver.of any rights arising from:breach of any of the covenants herect and for such payments,
. with interest as aloresaid, the propsriy liereirbefors described, as well as the. grantor, shall be pound to the same extant that they ars
., bound for ithe payment of the obligation ?herein{dssa’ibed,’-’ ard all. such payments shal be immediately dus and payeble without noti
* ! and - the nonpayment thereof shall, at the opticn of the beneliciary; render. all sums secured by this trust deed immediately due sand pay-
fEbleandconsﬁtutedbreachoithis‘tmstdeed.;‘zr.- R Y R LR AN N : A
21t 6, Tov pay-all costs; fees and ‘expesises cf this trust. inclading the cost of title esarch &s well as the other costs and expenses of the
trastes. incurred in connection with or jt. enforcing this obligition and trustee’s and attarner’e fees actually incurred. :
w32, To appear il and defend ‘any & stien or. proceeding parporting to affect the 3 or powers ol benwficiary or Trustee;
‘ and in any ‘suit, action-of proceeding in - vhich ‘the beneliciary (ot trustes may appear, including eny suvit fa5 ke oreclosure. of this deed,
. to’ pay:all costs snd expenses, including & vidarce of title and tbs beneliciary’s or, trustee’s attorney’s iees; the amount of attorney’s fees
" ‘mentioned -in this paragraph:7 in all casi 8 shell be: fixed by tia: trial “court and in the ‘éventof an sppeal from any judgment or decree of
" the trial court, grantcr further agrees t0: 3ay such cumas the appellste court shall ad judge rable as the beneliciary’s or trustes’s &t-
 torney's fees-on such: appeal.. = s R I R I : e
et It is mutually.agreed that:: Lo Rt L T R :
: .. 8. In the event: that any: portionir:all of ‘the property: shall be taken under the right of insnt -di in.or condemnation, bere-
. ‘Hiciary shall ‘have'the right, it it a0 elects; e ‘require that ail or any portion of . the. monies paysble as compansation for such taking,

OTE: i The: Trust: Deed Act-provides that tha truitce herounder must jhe either an attarney, who is un ucive member of the Craegon Sate Ber, o bonk,
_trust. company of saving and:lsun’ jatid § authorized to do business under the laws of Oregon ar the United States, a fitle Insurgncs company outho
i zed:to insure title fo real properly ‘of this s tte, its-subsidiaries, offiliates;, agents: oribronches, the United States or any agency th §, of uf

“agent Ticansed under ORS7696.505 to 696.5¢5 wiiE R N T A ~' 2ot

5.

' certify that the within instru-
scejyed fer record on the

aty of oL

o

2, Oogon 97623
.ﬁ B

S “:I_Kv'itriessfzjnry’ha'
County affixed.




ey Taet nocesanrily ; o frearssc by grais
nbie coste and ex perer nnd attorney’s dees, oth

#gs, and the balance spplied upatt fhe indsbed-
acute Such instnments s skall be hecessery

. vqusst of bereBciary, pay of its Tven and presantation of this desd snd

. tancellation), without & Heéting the Tiability of any person for the payment of
the making of any map or plat of the bropecty; (B} join in granting any sasemerit or cisat-

ary gubordination w.c other. agreement allecting this deed or the lien or charge thereof; (d)

r¢ of ths property.! The grantee in any tecotrveynnce may be described as the Zporshn of ‘Herecns
tharein of sny mat sre or facts shall be conclusive proof of the trurhiviness thereoi: Tiustes’s
méntioried, in ths paragraph shol’ bs not Jess than 85, : ¥ : Co
Do by ‘grantor. hersunder, beneficiary may At any tme without notice, either in persony, By agent o by & receiver
ta be appointed by a.cour?, and Withot t regard fo the adequwsy of any security for the indebtedness hereby secured, enter upon and take
possession of the ‘property or any par thereol, in its own name sue of otherwise. collect the Tents, isswes and protits, including those past
dye‘andl usn; d,»'ang apply 2sis and expenecs of including remsonabls aftorpey’s faes upon any

such rénts, isiubs and protis, or ‘the proceeds of fire
the property, ahd the application or reloaye thereot as

‘sRall: not. cure or waive any 2!t or .notice of dsimit hereunder or invelidate any act done pursuant fo such notice. -
2. Upon default by grantor ini pa nent of any indebtednars secrrred hereBy or ingrantor's performance of any agreement hereunder, tite
of the essence with respect to such £ iary ey declare all surms sscured hereby inimediately
and ‘pajyabln,. It “the. . : | se this trust deed in equity &s & morigage or direct the
1ferecl : 3 y di: trustee fo fursue any other. right or remedy, either at

elects to foreclose by ;:

& trt [ . [2 : proe o satisfy the obliga-
hereby whereupon the. trustes s/mll fix the tizne v nd place of sale, give notice thereof as then reguired by law and proceed
foreclose this trust deed in the mann ir-provided. it ORS E6.735 %0 86.795. <\ i e SR :
13..After ‘the ‘ftustes has commetcad - forsclosy: 3 ivertisement and sale, and st eny time prior to 5 daye before the date the
. frustee. conducts the 'sale; the grantor ¢+ any - ] s ilzgod by ORS 86753, may Qura the detault or defasite. It che defaul
. consists of a failure ¢6 pay, when dus, trust deed, the defaul? may be cured by paying the entire pmount due at the
L time of the'cure cther than such portich as would not then bs due had no default sccurred, Any other detauit that is capabls of being .
cured ‘may ‘be cured by tendering the mrformance required vrder the obligation or:srust deed. in any case, in addition to curing the de-
.1 tault or defuuits, ‘the person effecti e : cure shall: pay ts: the bensficiary aii. costs and expenses actuafly incurred -in enforcing
. the obligation of the trust desd todethe? with: trustes’s and xtorney’s feos not exceeding the amounts provided by law,
Pint o140 Otherwiss, the sale. shall be faldd onithe date and vt the time. and place designmiad in the natice of sale or the #ime o which
. the tale may bd postponed as provided ; sy law. The {rurtee niey sell the property either in ons prresl or in ssporatewercels and shall ‘sell
: the parcel or parcels: at auction to. the itighast bidder for cank . payable et the fimsm ot asle. Truatar shall deliver to the purchaser its deed

“tin. form: ag required by law conveying #we property: so sold, bt ¢ withorit &ny covenart or warranty, express or implied. The recitals in the
! deed ‘of 'any matters of fact shall be cunclurive proof ‘of tha truthiulness thereof. Any. person, excluding the trustee, but including the
i i grantor and beneficiary; may purchase 4t ths sale;: . . B Sumlt v i : i :
3015 When trustee sells pursuant.ft :the: powars provided, herein, trustee. shall asplv the. proceeds of sale to payment of (1) the ea-
. penses ‘of sale; including the compensation of: the frustee.and & reascnable charge Py trustee’s attorney, (2) to the obligation sacured by
\- the. trust deed; (3) to ali persons. having recorded liens subseci-ont fo the intsrest of the trustee in the trust deed as their interests may
. 8ppear:in’the ordet of their priority andi(4) the surplus, it axs, to the grantor-or it any: or irt interest entitled o such surplas.
: '16.: Reneficiary ‘may from time to time appoint a. succs sor or i &rry trasgr 1 hereiri or 7o any successor frustee
:appointed hereunder~Upon such appoin tment; ‘and withéut coaveyancs fo the siécessor 3{‘;{3&9, the latter sha!l ba vested with all title,
| powers. and’ duties ‘conferred upon any. {, ustoe herein named dr appointed heroundet. Eachsuch eppointment and substitution shall be
made’ by ‘written instrument. executed by beneticiary, which, when recorded in the mortgage records of the county or counties deTETE A g
property is situated; shall be conclissive proaf iof:proper appoi-tm of the s ¥rersdee. ~ - . Lo N ity bt SRR
17. Trustee ‘accepts this: trust wheri thic deed; duly exex:ted and acknowledgad, is made a public record s rprovidad by law, Trustee
is. not obligated to notity any’ party: heni ¥o 'of pending sals . ar any othsr deed of irustor of any action or proceeding in which grantor,
beneliciary.or trustee shall be a party-stiless: such action or:pt-ceeding is brougkt i 2 : : TN
. Fci in interest that the grantor is lawfully -

PURCHASE MONEY T.D.
“This deed .applies to, inures to th;ibeneﬁt,of -and binds ..l parties hereto,. their heirs, legatees, devisees, administrators, executors,
personal repr fatives, ! s and. a sigrs.Ths term benef: iary shall mcan the Folder and owner, inchsding pledgea, of the brmcd .
. secured. hereby,-whetbe;ormt,nmaed,aga bereticiary herein. | ..o : o
(. In construing this mortgage, it is ut derstaod that.the mo: rigagor or. morifagee may be more that one person; that it the cantext so
- ‘requires, the singular shall be taken Yo méan srd include the pin-al, and that gereraliy all grammatical changes shall be made, assumed and
. 1implied: to make thé provisions hereot ap ily 2qually to corporsiions and fo i vidzga]s. i R - ) :
¢ IN WITNESS WHEREOF,' the srant has executed this instrument the day and year first above written, "~
ik ) Lo el g 7L ':;‘L‘é"‘ﬁ?}?
* IMPORTANT NOTICE: Dslats, fefeeiblis 4~ JOHN A. BROCANELLI .

- ‘mot, le; if - Y. (0} .is app ble. ay.d the beneficiary is'a eredivor,

“as such word- is defined in the Truth-in-lendi ig- Act/end Regul Z. the
benaficiary. MUST. comply” with:the Act and ‘Rigulrion by making re
dlisclosures; for this purpose use Stevens-Nass 1 101319, or eqold
1 A H

i Vi b PR
; ‘ ' of . { {G(’l‘m S
was acknowledged batare me on (LA

astrument was ackrowledged before me on .
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() RAREEE] o othe. 20th . gmy .
— oclock _ A M and duly recorded in Vol. __M94 .
i3es | onPapeii20169: . . - SN

' Evelym Biehn - County Clerk S




