Klamat Falls' ‘OR: #97601

under the laws of

QMainr.

ated the same i y Insfrument (*Notw
-paid earlier; dueand payable on: uly: 3, 2009 i THL <ccum ¥ lnslrurrem
secures to Lender:.(a): the repayn : i wﬁh interest, and all renewals, extensions and
-modifications;. (b) lhe payment of} all other sums; . wi erest, advenced under paragraph 7 to protect the securify of this
Security: Instrument;. (<) the perfu ‘mance; of Borrower covenants and agreeiménts under this Security Instrument and the
- *Note;_and:(d):the: repayment of aiy future advances, vith interest thereon. imade 10 Borrower by Lender pursuant to the
paravraph below (*'Future Advances”). FUTURE ADVANCES: Up(m request to Borrower, Lender; at'Lender’s option prior
to full reconveyance of the property | :by Trustee to Borrow er, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall -be secu red by this Deed of Trust when evu.enced by promissory notes stating that said notes are
secured hcrebyi For. [hlS purpose“ B 4 | grants and conve)m 0 Trustee, in trus: with power of sale, ‘the
i : GeinuKiamath o ....; County, Oregon:

izut‘y kfiKlamath,'State of Oregon. '

e ; .| MOST AGREEMENIS, PROMISES AND COMMITMENTS MADE BY US.AFTER

THE _EFFECTIVE DATE OF T 1IS: ACT CONCERNING LOANS AND: OTHER CREDIT EXTENSIONS WHICH :

ARE - NOT FOK -‘PERSONAL :FAHILY .CR.HOUSEECOLD .PURPOSES OR SECURED SOLELY BY THE BORROWER'S ' -
“RESTDENCE MUST:BE -IN ‘WRiTING; EXPRESS! CONSIDERATION AND BE.SIGNED BY 1S TO BE ENFORCEABLE"-

.a Summer Home Sites

ereby conveyed ar 1d haa the righ! to grant
‘umbered. except for encumbranues of rewrd Borrm\ er &arrau't




swer shall promyily pay whe

‘ges due under the Note.

ender, Bofrower shallpay

 Lender on. monthly payt ‘ JEALY ‘sum (“Funds") pqual to

oné-twelfth of. {a) yeatly’ “and af sess . y ! priority over urity Instrument; () vearly
leaeehold payments or gt e ; gny; (€) ye ity ‘haz surance. premi and (&) yearh

© .. mortgage insurance'p ms; if any. }: ity } w items: may-estimate the Funds duw-on the
basis of current data and reasonable esti naiesof future escroy EIF R SE IR T N B

The Funds shall be held in an int ution the deposits or accounts of which are insured or gazranreed by a f ederal or

state’agency (including Lender if Lencer s such institution). Lender shall apply ‘the Funds to pay the escrow e
Lender may_ not charge for holding a { applying the Fun analyzing the ‘accoant or verifying the escrow items, unless
Lender pays Borrower interest on the Fund and applical ‘e law peri _snder to make such a charge. Borrower.and
Lender may agree in writing that interest shall be paid on ‘the Funds: Unless an agreement ‘is made of appiicable law -
requires interest:t0 be paid, Lender-s Inot be required 1¢ pay Borrower any interest or earnings on Tz Funds. Lender = =
shall give to Borrower, without charge, an annual accountiog of the Funds showing credits and debits to the Funds and the

‘purpose for which each'debit to the Fu {ds \was made. The Funds are pledged as sdditional security for the sums secured by
this Security Instrument. = 2 ' B [ EE SRS T : -
1If the amount of the Funds heli by Lender, togeth with the future mosthly payments of Funds payable prior 10
the due dates of the escrow items, shall ex¢eed the amount required 10 pay 1he escrow items when due, the excess shali be, -
‘ 2t Borrower’s option, either promptly repzid to Borroweror credited to Torrawer on monthly payments of Fands. If the
- amount of the Funds held by Lender i1 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary {0 make up the deficiency in one Or mors paymentsas required by Lender. :
11000 Upon payment infull of all suns rad by this Security Instruinent, L.ender shali prompriy¥erand to Borrower
any Funds held by Lender. If under piragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
“than immediately prior to. the sale of the Property of its a squisition by Lender, any Fuands held by Lender at the time of
. application as a credit against the sumis secured by this Sechrity Instrument. . . E : .
el 3. Application of Payments. . Usless applicable jaw provides otherwise, ali payments received by Lenderunder -
‘paragraphs 1 and 2 shall be applied: sst, to late charges i under the Note; second, to prepayment charges due underthe
*: Note; third, to amourits payable unde paragra erest due; and last, to principal due. o
¢+ 4 Charges; Liens.: Borrower st i ges, fines and impositions attributable to the
i Property. which may attain priority is i yments or ground rents,. if any.
/i Borrower shall pay these obligatio the manner provitied in paragtaph 2; 07 if not pad in that mannef, Borrower shall
- pay them on time directly to the person wed payment. Borrower shall prompdly furnish io Lender all notices of amounts
i tobe paid under this paragraph. If Eorrower makes thesc payments directly, Borrower shall promptly furnish to Lender
- receipts evidencing the payments e SRR E L ‘ ’
10, Borrower shall promptly dis harge any lien which has priority over this Security Instrumert uniless Borrower: (a)
. agrees in writing tothe payment of t} & onligation seciired by the lien in 2 manazt acceptable to Lender; (b) contests in good
' faith the lien by, or defends against (nfc ment of the licn in, legal proceedings whi he Lender’s opinion operate to

“: ¢ prevent the enforcement of the lien -3t farfeiture of any part of the Property; of (c) secures from the holder of the lienan
/i agreement satisfactory to Lender subordinating the lien to this Secusity Instrument, If Lender determ ines that any part of

- the Property is subject to a lien which may attain pricrity over this Security Instrument, Lendgr may give Borrower a

otice identifying the lien. Borrow h!l satisfy the lieq or take oneor more of the actions set forth above within 10 days

f the giving of notic : I D DA E T :
5 ©5. ‘Hazard Insurance." : 2 provements noW existing or hereafter crected on the Property
- insured against lass by fire, i t*extended coverage” and any other hazards for which Lender,

. requires insurance. This insurance shall be main ¢ amounts and for the periods that Lender requires. The
*“insurance carrier p'roviding_the,insara shall be chosen by Borrower subject to Lender’s approval whick shall not bé’
** . unreasonably withheld. G EERRL R RN :

_ Al insurance policies and 1enevals shall be acceptable 10 Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and rencwals. If Lender requires; Borrower shall promptly give t& Lender
all receipts of paid premiums and rinewal notices. In thzevent of loss, Borrower shall give prompt notice to the insurance
-* carrier and Lender. Lender may & proof of loss if nat made promptly by Borrower. . o
: - Unless Lender and Borro otherwise agree nhvriting, insurance proceeds shall be applied to restoraiion or repair
*"..of the Property ‘damaged; if the res oration or repair i$ sconomically feasible and Lender's security is not lessened. If the
¢ . .restoration of repair is not econoniicaliy feasible or Lender's secnrity would be lessened, the insurance proceeds shall be
" applied to the sums secured by ths Security Instrument, whether of not then due, with.any excess paid to Borrewer. 1f
.- Borrower abandons the Property, or docs not answer swithin 30 days a notice from Lender that the insurance carrier has |
offered to settle a claim, then Lencer reay-collect the iasurance proceeds. Lender may use the proceeds to repair or restore
.2+ the Property.of to pay spms Se{:u'a'ed,by,this's_ecurity‘ Instrument, whether or not then dut. The 30-day peried will ‘begin
i “when the notice is given. - » EEE U R S0 P . i
'\~ Unless Lender and Borro ér otherwise agree in writing, any application of proceeds 10 principal shall not extendor 7
" postpone the due date of the montaly payments referrsdto in paragraphs 1znd 2 of change the amount of the payments. 1f
. ‘under paragraph 19 the Property. s acquired by Le 2é¢ Borrower’s right to any insurance-poticics and proceeds resulting
from damage to the Property prioito {he acquisition 1o Lender to the extent of the sums secured by this Security
~ Instrument immediately priortothe acquisition: SRR A L Y : e
6. Preservation and Mail tenence of Property: Leaseholds, ;  Borrower chill not destroy, damage or substantially
change the Property, allow the Property to deteriorz te or commit waste. H this Security Instrument is-on a leasehold,
. Borrower shall comply with the f rovisions of the leasé, and if Borrower acquires fee title 10 the Property, the leasehold and
"1 feetitle shall not merge unless Leider agrees to them gerinwriting. - O
¥ o7, Protection of Lender's: Rights in the Peoperty; Mortgage Insurance. If Borrower fails to perform the
| covenants and agreements contained in this Security trument, or thereisa jegal proceeding that may significantly affect == -
.Lender’s rights'in the Property: (susiias & proceedig in bankraptey, probate; for condemnation :or 10 enforge laws or -
regulations), then Lender may dtand pay for whatevt ¢ Is necessary 1o:;protact the value of the Praperty and Lender's rights - -
in the Property: Lender’s actiors may include payif g any sums secured by a lien which has priovity over this Security
- Instrument, appearing in court, saying reasonable 2 srneys’ fees and ente ring on the Proporty 0 reke repsirs. Although - S
av 1ake action under this par? WL does not havetodoso. | ’ !
: its disbursed Ly Leader under thi - aoh 7 shall bec ome additional debt of Borrower secured by this-
Security Instrument, Unless Bo | Lender rf o wer termsiof | these amounts shall bear interest from -
he date of disbursement at the: No ad payable, with i ‘ ice from Lender to Borrower,




... If Lender requir ortga & 1t e as i ; ¢ loan secured by this Security Instrument,”
orrower shall pay the premiums equ ffect until such time as the requirement for the' .
insurance terminates in accordance with Boi ; tien‘agreement or applicable law. 3
"1t 8, Iaspection,’. Lender o its 'may’ feasonable entries upon and inspections of the Property. Yender
:shall give Borrower riotice at the it pection specifying reasonable cause for the inspection.
9. Condemnation. ' The proceeds of 2 ; aim for damages, direct of consequential, in connection withi
any condemnation or other tzkin zny pa or for conveyance in licu of condemnation, are hereby
_assigned and shall be paid to Lende LIRSt S RO IR S |
" iInthe event of a total takirg cf the Property, the proceeds shallbe applied to the sums secureG by this Security
. Instrument, whether or not then due, with any excess paid to Borrower. Ia the event of a partial taking of the Property,
nless Borrower and Lender other viseagree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muiti fied by the followir s fraction: (a) the so:al amount -of the sums secured immediaiely
before the taking, divided by (b) th: fai mark ‘ srty immeciately before the taking. Any balance shall be

:. paid to Borrower, - : o e S fah : ,
‘-0 If the Property is abandon¢d by Borrower, or if, after notice by Lender to Borrower that the condemnor offérs to
- make an award or séttle a claim f ainages, Borrower (ails to respond to Leader within 30 days after the date the notice is
given, Lender is auth  collec ‘ eeds, at its option, eicher $0 restoration or repair of the Property or

to the sums secured by this Security’ Insirument, wheth lornotthendue. - 1 L e
it oh Unles der trower otherwise agree in) writing, anyapplication of proceeds to principal shall not extend or
" postpane the due date of the montlly payments referrex! to in paragraphs 12nd 2 or change the amount of such payments.

Y : :
7 10.  Borrower Not Released; Forbearance By Lender Not a Waiver. ~ Extension of the time for ;payment or
" modification of amortization of t1e sums secured b his Security Instrumnent granted by Lender 10 any successor n
_interest of Borrower shail not opei ate 10 release the l ty of the original Borrower or Borrower’s successars in intérest.
“Lender shall not be required to tommence: proceedings against any successor in interest or refuse to extend time for
_payment ‘orio‘therwisgmpdify'amq ‘tization of the sums secured by this Security Instrument by reason of any.demand made

by the original Borrower or Borrotver’s successors in inerest. Any forbearance by Lender in exercising any right orremedy =

shall not be a waiver of or preclude the exercise of any i zht or remedy. -

" 11. Successors and Assigmis Bound; Joint and Severa} Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bin¢ and benefit the sucacssors and assigns of Lender and Borrewer, subject to the provisions

- of paragraph 17. Borrower’s cover ants and agreements shall be joint and several. Any Borrower who co-signs this Security

_Instrument but does not execute the Note: (a) is co-signing this Secdrity Instrument only to mortgage, grant and convey

that Borfower’s interest in the Preperty under the terws of this Security Instrument; (b) is not personzily obligated 1o Pay

- the sums secured by this Secu trument; and (c} agrees that Lender and any other Borrower may agree 10 extend,

 modify, forbear or make any accommodations with regard to the terms of this Security Instriment or the Note without
that Borrower’s consent. s IS B R : :

“12. - Loan Charges. /If th? loan secured by thi ;' Security Instrument-is subject 10 a law which sets maximum loan

is: finally Inter; rest or other loan charges collected or to be collected in

an’ €xceet i (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge {6 the nefmitted limit; and (b) any sums aiteady collected from Borrower which exceeded

"permitted limits will be refunded to Borrower. Lendér may cheose to make this refund by reducing the principal owed
under the Note or by making a dect payment to Borrower. If a refund reduces principal, the reduction will be treated ss a
partial prepayment without any plepavment charge uéder the Note. . T S E

- 13, Legislation Affectinj; Lender’s Rights. . . If enactment, expiration of applicable laws has the effect of

3 ovision of the N¢ this Security In.trument uneafdrceable according to its terms, Lender, at its option,
; ¢ payment f all sums sacured by Security Instrument and may invoke any_remedies .
ragraph 19. If Lo tjon, Lender shall take the steps specified in the second paragraph-of

o Borrower provided for in this Securi Instrument shall be given by delivering it or by
15§ applicable law requires use of another method. The notice shall be directed to the
‘41drsss Borrower des:gnates by notice to Lender, Any notice to ‘Lendér shall be given by
st:ted herein of ant other address Lender designates by notice 10 Borrower, Any notice
r1-d to have been given to Borrower or Lender when given as provided

ability. . This Security Instrument shali be governed by federal lnw and the law of the.

y isiocated. In the évent that any provision or clause of this Secumty Instrument or the
conflict shel riot affect ot et provisions of this Security Instrunient or the Noie

ng proyision. To this end the provisions of this Security Instrument and the

=n ofie conformed vepy of the Note and of this Security Instrument.

Interest in Borrower. 17 all or any part of the Property or any
rest in Borrow ‘sold br transferred and Borrower isniot a batural
ér may, atits option, require immediate payraent in full of all sums

ption shall niot be exercised by Lender if exercise is prohibited BY

If Lender exercises this o stion, Lender shall g e Borrower notice of acceleration. The notice shall provide a period
han 30 days from the date the notice is delivered o mailad within which Borrower must pay all sums secured by

pwar fails 10 pay these sums prior tathe expiration of this pericd, Lender piay invoke any
sstrutnent withd it furihernotice of d smand on Borrower. . ,

' {ain conditions, Borrower shall have the right to have
prior {o the eartier ofi(a) 5 days (o such other pérind as - -
roperty pufsuant to any power of sale contained in'this

yI ‘ ' ‘ is Security Instrument. Those conditians are that Bétrower:

‘() pays L which then would'be dut 1 this Security Instrument and the Note had no acceleration

. occurred; (b) cures an: {of ts; (c) pays all expenses incurred in enforcing this

Security Instrumen | imi . onable att; “fees; and (d) takes such action as Lender may

/ require tc : urity Instrument, J.ender’s rights in the Property and ‘Borrower’s

ty Instrumi hall confinue unchanged. Upon reinstatement. by

¢ a1l remain fully effective &s i no acceleration had .~
sleration under paragraphs 13 or 17: D




this Security Instrument wnhout

 law. Lender shall be entitled to collect
tn t hm\ted to, reasonable attorne

: . es the power. of

ge orby ]udxcxaliy appointed receiv
the rents of the Property including thos
f lheAcosts of management of the Pr

21, Reconveyance. Upor pay

% ureé yy this Secumv lnsmlme’
i € Tight toboing 4 court -

ation and sale. If the d=fault is. not ctired ==

, is' opiion may'reqmre immediate payment in full of all sums sccured by
‘salé anvl any otherremedies permi itted by app%xable
edxvs pmvadcd in this paragraph 19, including.

ated: Lender or Trustee shall * give notice of “sale in me manner pre\cnbcd by
n.scnbed by zpphcable law. Af*er thetime reqmred by applicable jaw, Trustee,

‘ 5 the highest bidder at the time and place, and under the ™

ordar Trusice determines. Trustee may postporne sale of

d place of : my previously scheduled sale. Tandet or its

y 'weymg the Propeﬁy without any ‘.ow‘nam or warranty; expressed
ewdence of he truthiof the statementsmade thercin, Trosteé shall
¢, inclading, butnot limited to, reasonable Trustee's

anye scess to the person Or persons legaily emnled

) mem of the Property. Lender{in petson, by
{1 beentitled to &:siet upon, ‘take possession of and manage the Property and toeliect. .
ue. Any rentx i ollectcd by Lender or the receiver shall be apphed first to payment
: wding, bur fot firmited to, réceiver's fees, premiums on
wumg secured by 1ais Security Instrument.
{a ted by, y Instrument, Lender shall request Trustee 10

}he Pererty and shall surre ndet this Secun Ipstrument and all notes evidencing debt secured by this Security

t to Trustee. Trustee shall
fee of not less than $5.00. Such pers
2

the Propert) ,~ iy, person or persons legally entitled toit fora
y rucordanrm ¢

. Lender ma from’ ume 10 G ne remove Trustee ald ap«pomt 4 SUCCessor trustee 1o Any. Trustee:=

appomted hereun With
cnferred upon Trustee hesréin and
23. Use of Property. The

ecu tyInsmx
ie’covenants and agmemems of thif}

3 :rustee hall succeed 10 all the title. pc\a e dutxes

.~ Borrower

st (Seals

‘- Borrower.







