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d on the pronerty. andall easemems nghts

’ i auzhontaas gsven herein to Lender to ‘collect and
nghts and prc wat ‘water rights and water. stock and
168 whxch mc!ud” ng reptacemenbs and additions

r the renayme nt of t
;in the principal sum of Twemy-Ona Thousand Fve Hundred .Fi Ry«Nme and
W sth interest:thereon, providing for monthly installments. of pnncnpai and

on] advanced inaccordance herewith o protect the security
ccvenants andag eements of Borrower harein contained.

fefer o the Agreemem andeny
mssory notes shail mdude foan dgreemenls as a;:pﬁ:ab!e




‘Al references to interest shal cerned to inc!

Instrument” shall be deemed to f afer to this Deed cf Tru; SR ‘
ORROWER covenants that Bonoweris lawfully s ersby conveyed and has the tight to.
rant and convey the Property, it atthe Property is unencumbered, except forine encummbrance of regord

approved by Lender Borrower w Il werrant and defand generally the title to the Property againét all chai

/< and demands, subject to any d rations, easement or restrictions lised in-a schedule of exceptions o
" coverage in any tite insurance piicy insuring Lendpr’s interest’in the Property. T s E

nnt and agree as fo!lows ‘

ptly pay wher dus the pﬁﬁﬁipé! ofand interest
harges as provided inthe Agreement. - ’
hena il payments received by Lender-

3. , ower ,ﬂmisés to perforn a1 of Botrower's obligations undar-
any morigage; deed of trust,’© er'security instrument which has priority over this Deed of Trust ("Prior.

Encumbrance”), including Bom r's promise 1o make payments when due. Borrower shail not enter into:
any-agreement-with the- holder-of -any - Prior- Encumbrance: by- which the Prior- Encumbrance -or the
" indebtedness secured by the Ptior Encumbrance i modified, amende, extended, orrenewed withoutthe
. prior written consent of Lender. Bo swerishall nei{her request nor accept any further advances undar any
-{ " Prior Encumbrance. i : : o

‘4, Charges; Liens. Borrcwe! X sessments, and vther charges, fines and impositions
-+ attributable to the Property which may attain a pricrity over this Deed of Trust and leasehold.payments of
<. ground rents, if any:the Proper yor any part theretf; or {c) secure from the holder of the lienan agreement

- satisfactory to Lender subordin:ting such lien to this Deed of Trust. Any defaut by Borrower undertheterms
of any Prior Deed of Trust hall « o a.defaul underthis Deedof Trust. . © 0o 25

vements now existing or hereafter erected on the

uded within; the term “extended coverage,” and other

its and for such per: ods as Lender many require. Unless

: o) | provide insurance on a replacement cost basis inan

“-amount-notless t to comply:withany. coihsurance percentege stipulated in the hazard

insurance policy. rage shall b no less than Borrower's dit limit under the Agreement
plus the full amount of any, Ut € the Property. : e St At

oA S =
- providing ins aff be chosen by Borrower subject to approval by Lender; ‘
provided that 1all nbt bé Linreasanably withheld. Al premiumns on insurance policies shall
: id by B directly to the insurance carrier. o : ,
-~ 77 Allinsurance policies and renswals thereof & , ptable to LeAder and shall include a
' standard mortgage clause if fiivor of and in aform acceptable to er. Lender shall have the rightto told
_the policies and renewals ther:of, and Borrower shall promptly furnish ta Lender ail renewal notices andali -
recel f pai iul ‘ofl L rompt notice 10 the insurance carrier
. ; ‘

.. Unless Lender and Borow otherwise agree in writing, in: roceeds: shall be applied to
restoration.or. of the Prcpe! maged, provided such restol n-of fepair is economically feasible, .
‘andthe of. d (if Trust is not here! i chirestdration or repairis not economically

- feasible or if the security of i ¢ e & insurance proceeds shall be applied

“to the sums secured by this Deed of Trust, with the excess, if any, paid to ‘Borrower. 1f the Property-is

" abandoned by Borrower, or i Borrower fails to f:spond to Lender within thirty (30) days after a natice is

* is authorized to coliect and:a 3ply me;iNQuramérymeeds at Lender's option either to restoration or repair
’ dbythisDeedofTrust. = ,
et ee inwriting, any application of proceeds to principal shall

ntsreferred toinparagraph 1 hereof or change the amount

¥ jired by Lendar, alf right, title and interest

" “mailed by Lender to Borrowey thet the insurance parrier offersto settle a claim for insurance benefits, Lender

ds thereof resutting from damage {1 YO

extent of the sums securedi by this

, ! - Froperty; Leaseholds; - Condominiums; ; Plannsd Unit

Borrower siiall keep the Property in good repair and shall not commit waste or permit

pairment © terioration tf the Property andishall comply with the provisions of any lease i this Deed of

<t |s 6n a leasahold. 1f this Dedd of Trust1s on @ Unit in a condorainium or a planned unit devalopment,

Srrowi all] rmi all of 3offower’s obligatisns under the declaration orcovenants creating or governing

€ rt] the bylaws shd reguiations of the condominium of planned

1f ‘a condorfinium of ‘planned unkt development fider is

refntHis Déed'dﬁm‘ﬂﬁddvenamsﬁrﬁagr‘eememécfsuch .
' ntthe covenards andagreementsofthisDeed -




abursement of reasoﬁab!e

ottowsr shall pay the premiums required to
-as the requirement for such insurance m;mmates in

ph 7. wrth m!erest thereon, shall become - -
: ; : ' st. Unless Borrower and Lender agree to
* otherterms of paymen amoints shall bejpayablé upon notics from Lender to Borrower raquesting
S payment theteof; and shall bé ar interest from thd date of disbursement at the rate payable fror time to time
- onthe outstanding principat under thaAgveemeanle&e payment.of interest at such rate would be contrary
* to applicable faw, in which. a7ent stch amounts shall bear interest at the highest rate permissible under
appllcable law. Nothing conta ned inthis paragraph 7 shall require Lendertoincur anyexpense or take action
Any action taken ty Lender under this paragraph 7 shafinot cure any breac‘u Borrower may have

n 'Lend f ma\ ke SauS ye made asonab!e entnes upon and mspectxms thh::
prowded thatLender shail gwe Borrower notice prior to any such mspect:on specifying reasonab!e
lat d to Le xder interestin i roperty 0

ges, direct or ccnsequential in
thereof or for conveyance h Iaeu

, the pro ha!i be app!red to the surns secured by this
rower. inthe event of anartial taking of the Praperty, unless
, there sha \be appl;ed tc the sums secured by this Deed of
'non whxch :he am ‘m'ofthv sums secured I

after notice by nd 3 E

C ails to respond to Lenderwithin thirty {39)

d to cofizctand apply the proceeds, atLendér's
|s secured by this Deed of Tmst

-any sucn appbcatxcm of prcceeds to prinmnal
rred toi in parag'aph harecf or change

i umtme for payment or modiﬁcanon o‘ amortizetion ofthe sums
.- secured by this. Deed of T anted by Lender to any successar inintarest of Borrower, shall not operate
", to release il any manrier, the tialylity of Borrowdr or Borrower's sul:cessors as thetasemay be. Lendarshall -
- not be required to commenc e proceedxngs against any successoi' in interest of Borrower or refuse 1o extend
: th dify amortization o) surm ecured by this Deed of Trust hy reason of
al Bor -dorrower’ iss0rs in Interest.. o

:a:Waiver. y‘forbearanceby Lenter in exercising any nght o7 reme rody
icabls law, shallnotbe & waiver of or preclude the exercise.of any
\strance or the payment.of taxes of other liens or charges by

3 rhaturity m‘the indebtedness secured by this

cund;’« oit and 'Sv e:a Lizb‘ihy' Caphons. The covenamﬁ and

gunder shallinure to, the respective SUGCessors

i ) Mer, SUJEC of paragraph 17 hereof All covenants and
; agreements of Borrowe intz L.Yh capti ns anci headings ofthe paragraphs ofthisDeed :
: onveni nci) onty and are not ) (s mterpret or deﬁne the provisions hereof. . se=ee e

4 Noticn. Except for art} nutice requlred undet a p&.cabia faw to be given in another mannet, (8) any
‘netice to Borrower providéd in this Deed of Taust shall be'givar by personally delivering such notice to
: Borrower or by malll stice by first clxs mai addmed 1o Borrower at the Property Address or at
! : sticeto Lerdar as provided herein, and (b) any notice
!Lender‘s address giated herein or to such other address as
¢ provided herein. Nnjnoi"ceprowded forin this Deed of Trust

of Lender when gwen inthe manner ﬁesxgnated herein.

byj 'éa‘*um to constititea

NFC




4 unlform deed oft trust covenn* renl propeny Thie DeedofTrust srsa!! b3 gwemed bymeﬁaw 01 the) mnsdmm

‘Inwhichthe Propertyis locate d; excopttothe exte it pre-empted bsy;};deral law. In the event that any provision
or clause ofthis Desd ot Trust conlicts with applicable law, sxsch iriot affect other provisions ofthis Dead

Tobf Trust whrch can be grven ei ectwrthout the cor ehnq prcwswn andto thrs end xhe provrsmns crft‘us Deed

: 17 Transfer of the Property ora Beneﬁcial lmeres‘ in Borrower |f aﬂ ‘or any pan of the Preperty orany
_'interest in it is sold or transfe rred without Lende ‘s prior writteri corsent, Lender may, st Lander’s option,
'require immediate paymenti m full of all sums sedured by this Security Instrument. However, this option shall
not be exercrsed by Lender if exarcise is prohrb t"’d by federai law. asof tne date cf this Security Instrument.

L Ir. Lender exercises thrs option,: Lender shall grve Borrower neﬁce of acceleratron The notice: ’*raﬁ

I provrde a period of notless than thirty (30) days #rom the date the hiotice s delivered or mailad within which

‘Borrower must pay ail sumsisecured by this Security Instrument. i Borrower fails to pay these sums prior

. tothe expiration ofthis penod ‘Lender rnay mvoke any remedres perm tted bythrs Secunty tnetrument withou’(
further notice or demand on; Bormwer i

18, Sale of Note, Change m‘ Lean Servicer The Note ora partral interest in the Note (together with this
*. ‘Deed of Trust) may be sold orie cr more times without prior niotice to Borrower. A sale may result in & change
" inthe entity (known asthe “Lo an Servicer”) that collects monthily Fpayments due underthe Note:andihis Deed
..ot Trust:There also may be olie or more changes ofthe Loan Servicer urirelated to a sale of the Note. f there
...’ is a.change of the Loan Senicer, Rorrower willjbe-given written'notice of the change inaccordance with
- - paragraph 14 above and app!icabi e faw. The notrcewm state the nams2 and address of ihe new Laan Servicer
©_'and the address to which_ peyi ents shouid be made. The notrce wm aiso contarn any other mfermabon

‘ 'reqmred by applicable law L ) | iy

19, Hazardous, Substance'r. Eerrowe' shau nct cause or permrt ﬂ*e presenee, use, drepeaal storage. or

. freiease of any Hazardous Sw:stances onorin 451 Property Berrower shalinot do, hor allow anyone else to
-.do,’ anythlng affectrng the, P opeffy that is'in vx{latlon of any Envrronmental Law. The preceding two (2) ,
»:sentences shall.not apply tolhe presence, useé gc. storage o the Prcrper'ty of smail quantrt:e; of Hazardous oo

‘ [Substances that are g ne gmzed tobe: r ppropnate ie normal resrdentxa! uses ar\d to marmeﬁance

. Borrowe snali prompt 'gwe Lenderwntten whce ofany mveshgatron c!arm demand lawsuit or other
" action by any governmerta! ¢rregulatory. agency er privaie, pa'ty invalving T meFroperty and any Hazardoue
Substance or Environmental, Law of which Borrgwer has actual knovitedge. 1f Borrower leams, or is notified
" ‘byany g aovernmentai or regmatcry aumorrry, tha any remeval or gther remediation of any Hazardous Sub-
+stance "ffectmg the Properky s n: =eessary, Borreuersh i prc*npﬂyrake a!i necessaryacﬁone in accordance
:wrth Envrronmental Law: i Cined o e :

; As used in this paragrap hi 9 Hazardous cubstances are the;e substances defined-as toxic or hez’
ardous substances by Envrrnnmnntal Law and the following ‘substznces: gasoling, kerosene other Ram-
~_imable'or toxic petroleum pre duey: '8, toxic:pestici wles and herbicides, volatile solvents, materials containing
‘asbestos ot formaldehyde, a3d radidactive mat: rials: As used in this paragraph 19, “Environmental Law”
‘imeans federal laws and le.ws of the ;unsdrchon wa here the Pmperty is leca’ted thai relate to health safety or
senvrronmental protecf(on g

?20 Post Judgmem Borrovr er dgrees that the rterest rate payable after a ;udgment is entered on the Note
" ‘orin an action of mortgage f )ree!osure, shall bé the rate stated in the Note or, i the State does not permit
i :the Lender te charge the. Note rate, then the }uuqment rate reqmred under applicable law shall apply.

A “Any advances mad., u} Lender aﬂer a judrmem rs entered on the Note or in an action of mortgage

. ffornclosure, rnc|ud|ng putnot firm; hdto payment S ofmsuranee premrumsand realestatetaxes, shalibecome
‘additional ‘indebtedness of lhe Borrower and *hall cormnue to bd the obligation of the Borrowar unt-l
indebtedness is ‘paid in full e

: j21 Acceleration, Remedle 8. !n the event of & defaurr hereunder Lender at Lender's option may declare

: ‘alf of the sums secured bythr-. Deed ‘of Trustto ke immediately dueand payable without further demand and

‘may invoke the power of sale and any other rerodies perma‘ted by upplicable law. Lender shall be entifled

.~ ito collect all reasonable cest. and-expenses rneurred in pureurng Ihe remeures provzdedm this paragraph
~21 mcludmg, but not limited io, reasonsble atter 1ey s fees. e

i Lender invokes the puwer ot sale, Lende' shall execute or cause Trusteeto exsoute awritten notiee
" ‘of the accurrence of an everl 'of dafault and of Lender's election to cause the Property to be sold and stiall
_ cause such notice to be recorried in eath colinty inwhich the Propertyersome parttherectis located, Lender
" Lor.Trustee shall maif copies ¢ rrf suchi notice to thie person end'in the manner prasciibed by applicable law.
:Trustee shall give public notic @ 6f sale ta the pers ons and in the manner prescribed by applicabie iaw. Alter
. :the lapse of such time as may be raquired by apy'icabla law, Trustes, without darnand on Borrower. shali peil
;the Property.at public auctioti te the highest bider at the time, and plate and under the terms designated
#in the notice of sale in one yir-more parcels and in such order as Trustee may determine. Trusies n‘:ay
“.i1 0 s postpone the sale of all or any pas*cel ofthe Pme 3ty by publ*e annomcemen* ut the time and place of 4ny
R prevrously scheduled sa!e L mder or Lender s desrgnee may purchase the Property at any sale. - - {\
5 —Trustee shall delwer to the aurchaser Truﬁee -] deed cenvey ng the Propeny s0 sp!d wﬁhout axny
venantor warranty. expres i o




 “ofTrust discontinued at arv

aémabie Tmstee s endw :
Vnust. a’rd {c)’ the e‘auess :

22/ 'Borrower's Right to '3

; : ) J sleration of the' eam; 'secured by tms
-Deed of Trust, Borrower sh

ihg] s
lH hcve the nght to?xave any proeeedmgs begun by Lender to‘'enforce this Deed
£ rne prior to five (5) days before the sa'le of the Properly pursuant to the power -

by ‘:of sale contamed inthis’ De~=d of Trust or at any time prior to enty of a judgment enforcing this Deed of Trust
. 1+ if: (5) Borrower pays Lende r ali sums which would be then due under this Deed of Trust, the Agreement or -

- notes securing Futurs. Adva nces; if any, and noacceleration occurrad; (b) Borrower cures all breachesof any
. other covenants or agreemunts ofBorrower cq« itained inthis Deed of Trust; (c) Borrower pays ali reasonable -
“gxpenses, as al!owed by ¢ Jrecon law, mcurr(d by tender. and. Trustee in enforcing the covenants and
- agreements of Borrower cc ntemed inthis Deed of Truci' and i in enforcmg Lender’s ‘and Trustee s remedies
-:as provided in paragraph :!1-hereof, including, but not limited io. reasoname attorney’s fees. Upon such
::“paymentand cure by Borrotver, this Deed of Trustand the obi‘ gattonssecu?ed herebyshai! remain h fuliforce
: and effect as |f no aecelera don nad ocourred : . H e
- 2& Assugnmem of Rentz t, A)porntmem_e! Reeewer' Lendex in. Poesessmn.
" ;hereunder. Borrower -assigns:. b Lender. the rents: of the Property, prowded that Borrower shall, prior to
. -acceleration under paragrash:21:hereof or aba 1donment oﬂhe Property, havethe nght to collect. and retain
such rants as they become édus and sseyable | ;% A ( g ,

e 8 mtar

Aaertmioonal security

5 Upon acceleratlon unller paragraph 21 hf reof or abandonment of the Prcpeny, Lender in person, by
agent or by judicially appoitt ited receiver, shall be entitied to enter Upon, take possession of and manage the
- Property’and to collect the rents of the Propetty including those past dué. All rents collected by Liender or

" by the receiver shall be-appiied first to payment of the costs of management of the Property and callection

- of rents; including, but'n¢t limited to, receivar's. fees, premiums: on'receiver's bonds and reasonabie
attorney’s fees, and then tg the sums secured iy this Deed of Trust Lender and the receiver shall be liable
to account only for those rr nts actually receiv rd ,

Y 24 Reconveyance. Upor payment of all surs secured by th;s Deed of Trust, Lender shall request Trustee

: -t reconvey the Property ; auid shall surrender
‘1. then charged by Trustee foy’ ‘the issuance of re¢

“‘the personor persons legal ly enn’ded thereto

his Deed of Trust to Trustes. Trustee, upon receipt of the fee
onveyances, shall reconvey the Property without warranty to
Such person or persons snal
! ali costs of record ation.

ipay the fee then charged by the - ’

7: Trustee fur tne lssuance of recenveyances an

: ‘25 Subsmu‘a Tmstee. end ar, at Lender's c)ptxon, may from hme to ‘time remove Trustee and appomt a
successor Trustee to any Tiustee appomted hereunder. Wrthoutconveyance ofthe Property, the successor
Trustee sha!l succeed to a‘l tite, power end du! es cen?erred upon ‘:he Trustee herein g and by appncabie faw.

26 Request for Notice. !3or| o y»er raquests .\at cepres of me nc»nce of default and noﬂce of gale be sent.
“to Borrowerfs aridress wh Is the Propertyﬁ ddress Gy

-t Statemeni of Obligsk on.: Lender may colleet the maxlme fee for fumrshsng the statement of .
g-,obllgahon nrovlded by ap;hcable law e : Lo :

28 No Merger.There ha I be no merger oftn 2 mterest oresta!e C‘eated by'thts Deed of Trustwith any other
o mterest or estate in the Prc perty at any tlme hpld by or for the beneﬁt nﬂ pqder inany capactty wnhout the
o pnor wntten consent of Ler der, - , _ , i

"‘ i29 Waiver of Homesteatl Borrower wawea 3!! ’right' 'of noniesteéd e)'ernption in the Property :

LR 30 Faxture Fllmg ThlS Dted ofTrust conshtures a ﬁnanc:ng stat=mentf led as a fidture filing in the Official
L Records of the County Retorder of the county in which the Property is located with respect to any and all
: - fixtures included within the term "Property" &s used in this Deed of Trust and with respect toanyg ncoes or
L other personal property thx 1t rmy now or hera‘fter become such ndures ‘

1 ’urpose. Borrower warrants that the proceeds of the loan represented by the
dofTrust ar e pnmanty for the Borrower s personal iamﬂy, household or_




personally appeared GN ' SHEPH and SHER Y L. SHEPHERL Khown to meto bethe pemgn(s)
whose hame(s} subscnbudtetheforeg ngin and acknowie gedthatghe) (she) (they)execsnedme

'OF ¥
EBRA BUCi(iNGHAM
OTHLRY FUBLIC - OREGC
‘GOM&&?SWN HO. 0201(

.ed byt is Deed o‘TTrust Sa:d’No’(e or Notes,
Trust; have been paid-in full. You are hereby
of T hicty arg delivered heraby, and o reconvey,
nder thts Deed of Trusf to the person or persons fegally .




