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- . DEEDOFTRUST :
ESHI | LINEOF CFEDIT MORTGAGE
- LINE OF CREDIT MORTGAGE. (a) This Des of Trist s a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuan o
- the credit agreement is $15,000.00. (c) Tha ts m of the credit agreement commences ¢n tha date of this Desd of Trust and ends on or after June 24,
R e aai e SO O S L] SR
' THIS DEED OF TRUST IS DATED JUNE 24, 1994, amcng GENE E MILLER, JR, A SINGLE MAN, whose address Is
.~5581 BARTLETT AVE, KLAMATH FILLS, OR 97603-1168 (referred to Lolow &s "Grantor”); First Interstate Bank
of Oregon, N.A,, whose address is 2833 S SIXTH STHEET, P.O. Box 238, KLAMATH FALLS, OR §7601 {referred
to below sometimes as "Lender” and sometimes as "Beneficlary”); and MOUNTAIN TITLE COMPANY, whose
address Is 222 SOUTH 6TH ST KLAMATH FALLS, OR 97601 {refefred 1o bolow as "Trustea’}
 CONVEVANCE AND GRANT. ' For valuzble ¢ onskieration, Grantor. <5tiveys o Trustee for the benefit of Lender as Beneficlary all of Grarior's
- right, tiie, and interest in and to any Lease tha folioving described rea: proparly; togéther with eff existing or subsequently erected or affixed buildings,
" improvements.and fixtures; all easements, rights of v-ay, and sppurtenznces; afl watef, water fichts and diich rights (including stock in utiities with ditch
*_or migation rights); and ali other rights, royalti 8, end profits relating & the roal . ik ding without kmitation alt minerals, off, gas, geothermsa! .
and simitar matters; located lnrﬁ MKTH Caunty, State of Oregon {ths "Rea’ Properiy”): :

i

. FERNDALEBLOCKTLOTH .t s

! The Real Property or its addretis I3 commonly known as 5581 BARTLETT AVE, KLAMATH FALLS, OR

L O7603-8168. . .o oo S : L

" Grantor prasently assigns to Lender (also kno'wn &t Beneficiary in thie Dead of Trust) & of Grantor's right, title, and Interest in and to all present and
U figure teases of.the Property and all Rents fran tre Proparty. - In add'jon, Grantor grants Larder a Uniform Commercial Code sedurlty inferest inthe °
3 antgand;he?etsonal?mpgnydeﬁned‘bdcyi'.ﬁ : A N R S I B v

 DEFINITIONS. ‘The following words shall ha  tha following roarings when used in this Docd of Trust, Terms not othenwise defined i this Dead of :
. Trust shail hayqt‘tse mgnings aftributed to sugh tats in the Oregon U'iiorm Commercial Cods. . : St g .
" Credit Agreement.’ The words "Credit Agresment™ mean the revolving cre-Et agreement dated Jure 24, 1994, with & redht timit In the
"/ amount of $15,000.00,  between ¢ rantor and Lender, toggether with afl rex , entonsions, modifications, refinancings, and substiutions
i1 for the Credit Agreement. - The maturity »late of this Deed of TR Is'June 24, 1886, The rate of interest on the Credit Agreernant is subject
bindeﬁng,ad]usmnn';mnwal,ormnegojaﬁon,y : CTI I S [ ; ST .
| Existing indabtednass. Th
. DeedofTrust. .~ 0 ==

R - ; . Sy Eoa

words "Esd fing indebledness” mied the indebteciness des:ibed below in the Existing Indebledness section of this

Improvements,  The word "Improvenanis” means and inclutias without limitation. & existing and futurs improvements. fixtures, buildings,
struciures, mobile homes affixed on the £ gal Property, facilities, aidiions and other copst-uction on the Real Property. :
indebtedness.. The word. "Indebtadnes  means ai principd and interest payable undr the Credit Agreement and eny amouns expendad or
advanced by Lender to discharge oblig fans of Grantor or axpensas incurred by Trustee of Lender ) enforcs phiigstions 61 Grantor under this
Daed of Trust, togather with Interest oni sucli amatnts as proviced in this Deed of Thet.. Specifically, withou! Emiution, this Deed of Trust
secures a ravelving line of credit, whith oiigates Lender to: make 4 :
‘. .the Credit Agreement. ~Such advansis oy be mads, reoxid, and remade
‘outstandngba!anceow!ngatanyoneﬁmx. not Including finunce charges ot s
i In the Credit Agreement, any temporaly overages, other churges, and any amounis $
**. ghall not exceed the Cradit Limit &s povidod ih the Credit £ greamant. nummmummmﬁrmmmafm: .
secures the balance cutsianding under the &ﬁﬂAmma,tmmwﬁmMmmwmmmum“ provided sbove and
any Intermediate balancs. - - ; AR i T L
- Personal Proparty. . The words "Person il Picperty” mean all eguipment, fidures, and other articles of personal praparly now or heresfier owned -
by Grantor, and now or hereafter aitacti d or «ffixed to the Rest Property; togsther wih efl acceesions, parts, and edditions fo, sl replacerants of,
and afl substitutions for, any ‘of such prt pery: and together il proceeds {including ‘without timitation ali insurénce proceads snd refunds of
-prmium)ﬁommysﬂaoroﬂmdmgﬁonvimempeny‘ R (SR : : . : :
Property.. Tha word "Property” means Miectively the Real Progirty and the Per
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"HISDEEDOFTRUSTINMDINGMASIGNNENTO‘ mmmaamamw:nmmmm~
OBLIGATIGN OF GRANTOR UNDER THE CREDIT AGREEMENT, "HEEEIATED DOG&EHS,ANDTHISWG‘TR%T THIS DEED OF
’JST!SGWENANDACCEPTEDONWESWJDWINGTE%M :

PAYMENTANDFERFORMANCE. Excep!assﬁwmpmvidadin sDeedoanm,G'arm shalpaybmnderaimmmsmmdbyﬂisueedot
Trust&theybecomedue,andsha!smcﬂyndm:ﬁnﬂynﬁnw:mslm&mbrscbﬁgmmmmmmnammmm
Trust.

PO&SSIOHM’DMMHTENANCEOFTHEPRWERTY Gramoramﬁm@mrm’spos*mn and use of the Froperty shafl begovemedbyme‘
fol:wmgpmvislons

Possasslonmdﬂsa. Until meoewrmne cf an Evem otDetam. Gamormey (a} tsmaén in poesasasion and comroiof the Proparsy; o Uee,
- operate or manage the Property, and :(c) coliact any Rents from $he Praperty. The fcllowing provisions relate fo meuwdmr’mpenyarmoﬂa -
S | Erritations on the Propérty.. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRISED IN THIS INSTRUMENT iN VIOLATION
. OF APPLICABLE LAND USE LAWS AND REGULATIONS.. BEFCRE SIGNING ‘OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING | -
2 FEE-TITLE.-TO :.THE PROPERTY SHOULD CHECK WITH THEE APPROPRIATE CITY 'OR COUNTY PLANNING OEPARMEN‘!’ TO VERIFY .
APPROVED USES

Duty to Maintain.: Grantor shall mamlain the Pmpeny in lenarxuble aond%ﬁon and pron'puy padcm all rapairs, replacements, zhd maé'm...,.‘:
necessary to preserve Its value. i

‘Hazardous Substances.  Grantor repmuents andwananmﬂwatlhe?ropmynavahas been, and naver will be eo long as this Deed of Trust
remains a lien on the Propetty, used for tie genefanon. manufacture, storage, treatnernt, disposal release or threatened release of any hazardous
;¢ waste or substance, as those terms are ‘defired in the Comprehensive Environmental pronsa, Compensation ane! Uability Act of 1980, as
- amended, 42 U.S.C. Section 9601, et se¢. "CERCLA"), the Supé-fund Amendments and Reauthnrization Act {"SARA"), applicable state or Faderal
_* laws, or regulations adopted pursuant to: sny cf the foregoing.. Gramior authorizes Lenter -and its agerts to enter upon the Property to make such
inspections and tests as Lender may dotm eppropriate 1o detenmine complianca of the Property with this section of the Deed of Trust. Grantor
hereby (a) relaases and waives any futu e dams agalnst Lendar for indemmnity of contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws, and (1)) agraes to indemnily &£1d hold hermiess Lender agdinst any and af claims and losses resulting froma~ ==~
. . braach of this paragraph of the Deed ot rmst. This obligation & indemmiy ghali survive the payﬂem of the indabtedm and the satisfaction of
this Deed of Trust.

’ Nu!sanee, Waste.. Giantor shall not cau se, sonduct or permit a 1y nuisance nor, conm permit, or suffer any stripping of or waste an of to the
. Property or any portion of the Property.- $ipecifically without imits tion, Grantor will notramove, or grant to any other party the ngm to remove, any
. timber, minerals {including off and gas}, siil, crave! or rock produus without the pﬂor waittan consernt of Lender.

DUE ON SALE - CONSENT BY LENDER. -Lnder may, at Its opticr. daclare immediately due and payabie all sume secured by this Dsad.af ‘l‘rusl
upon the sale or transfer, without the Lender's pricr wiilten consent, of all or any past of the Real Properly, or any riterpgt in tha Flaa! Property, A "sale
or fransfer” means tha conveyance of real prtperty or any right, titie: or intarest therain; whether legal or equitable; whethar voluntary or involuntary; - -
- whether by cutright sale, deed, instaliment sa 8 contract, land contaly, contract for dead., Jassshald interest with & torm greater than three (3) yeers,
lease-option contract, or by sale, assignment, ‘or transier of any bent ficial interest in or 10 any Jand trust holding tite to the Real Property, or by any
* ‘othar method of conveyance of real property Itarest. if any Grantor i a corporation or partnership, tansfer also includes any changs in ownership of
more than fwenty-five percent (25%) of the voting stock or partnershia interests, as e case may be, of Grantor. However, this option shall nol be
exercised by Lencer if stich exercise s prohiblt ed by federal law or by*s‘)regon law.

TA,‘(ES AND LIENS." The following provisiona 'a!mirg to the taxes amd !iens on ths Proparty ar: a past of this Deed of Trust.

.+ Payment. .Grantor shall pay when die (E nd inall events prior 1y dﬂnquency) elf taxes, speaﬂ 1axes, ausessmants, charges (including weter and
| “sewer), fines and impositions levied agal 15t or on account 6f the Property, and shall pay when due alf claims for work done on or for services
. rendered or. material furnished to the Pro derty. .Grantor shall maintain the Property frea of all iens having priodtyweroraquaiteﬂzelmerasiof
. Lender under this Deed of Trust, except for ths llen of taxes and rssa&mems not due, ex:sept for the existing indebledness referred 1o bemw, and
except as otherwise provided in this Deec of Trust. N

PRGPERTY DAMAGE INSURANCE. The foncmng provisions relatmg 0 msuﬁng the Propeny are a partof this Deed of Trust.

.. ~Maintenance of Insurance. Grantor shell pivcure and rainteit poficies of fire insurancs with standard extended coverage endmseman& ona

: . replacernent basis for the full insurable vidue covering all improvaments on the Real Proserty in an armount sufficient to avoid spplication of any
coinsurance clause, and with & standard mortzagee clauss in f3 ar of Lender, Togather with stch other hazerd and Fabillty insurance ss Lender

7 may reasonably require. Poudesshaﬂlnumtubmmmwsmdbe&mmmwm tender and fssuad by &

., company or companies reasonably accegtabla 1o Lader. | Grantd -, ubon request of Lend s, wit doilver 1 Lander o 16 1 tres the policiee or

.. certificates of insurance lnbmsaﬂsmcmﬂolendu imbzdingspmations!hewewswﬁﬂmtbecmmé«im wi,,”someneas!m“
(10) days’ prbr wrmen notice o Lender, s, :

BG’QJDHURES BY LENDER. it Grantor ms # eompty with arw pmvlsnon of this Deed of Trust, including any obfigetion to -maimain Existing

di in good ding as required- b dow, or it any action, ot proceeding is commencad that woukl materially affect Lender's imterests i 'the

. Propeﬂy Lender on Gramor's behaif may, kit sked not ba required to, taka any sction tha: Lander ideems appropris!e Any &mount thet Lander

_expends in so doing will bear interest at tha rate chargsd under . Credit Agreement froin tha date incurred or paid by .Lander o the date of

repayment by Grantor. Al such expenses, at l.ender's option, will () be payable on damanc, (b) be added to the baianse of tha cradit ine and be

apportioned among and be payabie with any i 1stalinent payments 1o hecome dug duting eithar (i) the term of any applicable insurance policy or ‘(i)

- the remaining term of the Cradit Agreement, o1 | {c} e treated as & b# which will be due and payable at the Credit Agresment’s maturity,

“* This Deed of Trust abowmsewmpaymemolﬂmse amounts.’ The provided for in this paragraph shall be In addition to any other rights or any

remedies to which Lender may be entitted on | xcccunt of the default, sw;hamion byLendarshan not be constued &s curing ﬂ\ademmseusm
‘barLendaffromanyranndymmnolhetwseuomdhavehad ) :




' Propety deacription of I the E:dsting indisbiads o
policy. mpon,orﬁmiinaoplmodlwu Jmsavomt,mc mmny.mwmmwnmmbewommma (b;&eg_rim
Tul right, powar, and authorlty to @xaaita 114 ¢ rmﬁwmanm SR
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E)(ISTING INCEBTEBNESS. The following ‘prcvisions concarmin mmmmammemvnmmaieammmnwddrm
Ex!ﬂlngUm ThsBeno!ﬁisDeodb mstsewﬁngihe debmmaybesesonduyandinﬁmmmeﬂwngrm Granfior

wrawly
covenants.and agrees to pay, of see’ b the paymernt of, the gh@e&&a@mampmmw\dﬁwnmmmwmm @y cefal
. undenhe Instruments' e\ddendng sudrlndemedness. or any E

CONDEMNA'HON. Thefonoudngprov!sio arai "ng&opmceed!ngrlncoﬂdermaﬁona’eapanetmoaedoﬁmm

Appllcat!onc!NstProuoda.  all -'-rgu-ta!thePrope ] condemmdbywirsamdomainpmdlng\smbyenypmcaedngorpmchm :
_inieuofcondemnaﬂon,Land«may its election require tha! all or any porfion of the net proceeds of the award bs applied 10 the Indebtednass”
or the repair.or restoration of the Prop sty. The nat proceeds of the award shall mean the award after payment of all reasonable costs, spanses
andanomeys feesnecessan’:ypaldonmndbyeramor,m ataaori.mhconﬂecﬂonvdmtrncanwma\‘ion

Procoedings. if anyprooeewng in-¢ ndormnation is filed, Grantor shal!pron’pﬁy nmtfy Lender in wrfnng, and Grantor shall profet 1ake such
steps as may be necsssary to defend he iction and obtain t award. Grantor may ba the nominal party in such proceeding, but Lender shall be
entided to participate in the proceedingj and to ba rapresentad in the proceeding by ccunsel ¢f its own choice, and Grantor witt defiver of cause to
bedellveredtoLenderwchinstmmrtsmnayberaqumdbyn!mmtmemmmpemﬂwohpmdpanon

'DEFAULT. Each of the foflowing, st the of tion f Lender, shall corstitite an evert of defa:dt {"Evant of Default”) under this Desd of Trust: (&) Grantor

g ‘fcommns fraud or.makes a material mistep eseriation at any tim: connection with the credit line accourt. This can includs, for example. & faise

- statement about Grantor's income, assets, liabiliies, or. any other i:spects of Grantor's finencial ‘condition. (b) Grantor does not meet the repayment

terms of tha credit line_account. -~ (¢) Granor's “action or inaction adversely affects the ceilateral Tor the credit fine account or Lender's rights in the
‘collateral. ‘This can includs, for example, faiure to maiitain requirot’ insurance, wasta or de:tructive use of the dwalling, 1ailure 1o pay taxes, death of all
| .persons kable on the account, transfer of tit e or cale of the dwelling, créaton of & Gen on tha dweﬂmg without our permission, foreciosure by the hoider
. ‘of another lien, or the use of funds or the d\velling for pmhibﬂed purposes,

"‘RIGHTS AND REMED!ES ON DEFAULT. 13pon the owunenoe of: any Evant of Dgfaun and at any fime thereafter, Trustos of Lender, at #s option, may
sxermse any one or mofe of the follow-ng ﬂ:]hls end remedies, 1 dmen 10 any othar rights or remadies providad by lavs

*' Accelerata Indebtedness. Lender st all bave the nght at its cption without notica 16 Grantor to deuafe the entire Indebledness immedidtely due
“and payable including any prepaymet t peraity which Grartor would be reqwrsd to pey.

. Foreclosura. -With respect to all of any pert of the Real Prope 1, the Trustoa shafl hava the right to foreciose by notice and sale, and Lender shafl

- have the right to foreclose by mdzciel {arecicstire, in eithar cesy in accordanca with and te the full extent provided by applicable faw. i this Deed ..
* of Trust is foreclosed by’ judicial forec lostra; Lender will be ientitied to & judgmant which ‘will provide that If the loredosure sale procends are
insufﬁaem to satisfy the gudgment. exa Sution may issue for tt*e amount of the unpaid baiance of the judgment. .

- Qther Hemedles. Trustes or Lender ehan kave M‘, other rigit or remedy provided in this Deed of Trust of the Crecit Agreement or by faw,

Sa!eoﬂhePropeny. Tolheextempemmed by applicabiz iaw, Gramorhe(ebywavesanyandanngmsta have the Properiy marshafied. in
- exercising its rights and remedies, the; Trustee or Lender shall e free 10 sell all or arny part of the Property together. or separately, inoness!enfby
- separate sales. Lendefshanbeennﬂeimtdatarypubacs aonanorar'ypamanc‘umpeny

 Attomeys’ Fees; Expenses, If Lendor insiitutes any suit or sction 1o enforce anyof the terms of this Deed of Trust, Lender shall be entitled 1o
rneys’' fees o tial and on any appesi. Whather or not any count action is invofved,

s opinion &7 necassary & any tima for tha protaction of e intsrest or the

payablk on demand and shall baar interest at the Cradit Agreement rate from the

date of expenditure until repald, . Expt nses coverad by this paragraph includa, without mitation, hawever subject to any #mits under sppioshis ..
law, Lendar's aiforneys' feas whether tr not thera is a lawsuit; including aftorneys’ foes for banknupicy proceedings {inchiding ofinds i modify or -

vacate any automatic-stey or injunctior), appeals and any anfizipated post-judgment collection services, the cost of searching records, obteining
tite reponts (including foreciosure repq ris), surveyors' feports; appraisal fees, tite insurance, and fess for the Trusies, to the exient peritted by
applicable Iaw Grantor also will pay a1y court costs, iy addition to afl other sums proviZed by law. L

MISCELLANEOUS PROVISIONS. The fouc wing rriscellaneous provisions are & part ol this Déad of Trust:

- Appilcabla Law, ThlzDeedomealhasbmda!veredmLendwmdaeceptsdbyLenderlnmeSta!cdmgoﬂ This Desd &7 Trset
sha!lbegovmedbyandoonstruedha-xrdamwm:wehwsofms..,sssea-m"-.

" Time IsoﬂheEssence. ﬂnlelsottinmncemmepeﬂwrancaatmisueedaﬂfut.

‘' alvers and Consents. Lender shal not ba deemed to have waived any fights urder this Deed of Trust (or under the Related Dowmsnﬁ)

~ unless such walver is In writing and signed by Lendor. . No deiey or omission ofs the pa1 of Lander in exercising any right shell operate as » waiver

..ot such right or any other dght, A walor by any parly of a rx.vision of this Déad of Trust shak not Sonstitute & waiver of oF prejudice the party's

2 7 right otherwise to demand strict commg Banoe with thai provis 0 oF sry other provisiod. No prior waher by Lehter, nor any course of desling

v betwean Lender and Grantor, shall ot nsilite a waiver of a Lemmhmwrmd&mﬁmmmmmmmmm

- Whanaver consent by Landor. ia reqi ted 1a thia Deed ot 1 m&mwmmmam::\“mmmmm
continuing consent to subsequient insté nioes where such consy tis mqmred.

NGFEADALLTHEP‘MSQONSGMSOE.EOFM?,ANDWGRWWEESWU‘S
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A " R :
| NOTARY PUSLIC-OREGON
¢ COMVESSION NO.OOMED -
i ST COMMISSION EXPIRES OCT. 07. 1984

the.undorsigned Not iry Puiblk, personaly v peared GENE & BILLER, JR, to me known to be the Indivickral described in and :

f Trust, and ackno

T

fodgod that he or s i.%gnedmebpgdgafﬁrms&astésprhedme and voluntaty act and deed, for the uses

9 84 ,
Residing st 2809 S 6th St Kiamath Falls, OR 97603

In and for ﬁteStab ;f ’

v

© My commission explres __ 10-07-94 3 :

k -any applicable statute, to cancel the Credit

£
m

"HEGUEST FOF! FULL RECONVEVANCE

¢{To be usad only whar: obligations heve been paid in )

convey, without warranty, 16 the partiés

 Trustae

v 7. The undersigned is the legal owner and hoid ar of all Incebledness $ncurad by this Deed of Trust. .All suins secired by this Deed of Trust have bsss——c

- - fully paid and satisfied. ouamhembydhecﬁed;yponpaymmtoy«mofanywmsbﬁng‘toyouunderthatemnsotwsoeedoiTmsso?pum‘mtb1
&iaarantswumd'bngsbeedotTmst(whichbddtvemdi;oyoutogaﬂ%érwimmDeedatTms:}.yaﬂdloi‘ ‘
dex ignitadd by the terms of this Doed of Trust, tha astste now held by you under this Daed of Trust Plesse ™ -

ma the reconveyance and Related Dociimen pRNERRET A e : ClyE A

5%

oUp, 176, All ights reserve g+

the

znd duly recorded in Vol. _ MG&—+~
220199, e VRO
. County Clerk
SN Ak el Bty




