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.- LINE OF CREDIT MORTGAGE. (a) This Deed f Trist Is & LINE OF GREDIT MORTGAGE. (3) The Raxiaim emoiit to be advanosd pursuant to
‘the credit agreement is $7,000.00. (). The term: of the credit agreement commences on

ges. e g Ul ’

THIS DEED OF TRUST IS DATED JULIE 24, 1994, among RONALD L LINMAN and KAY E LINMAN, TEHNNANTS BY

THE: ENTIRETY, whose address Is 3507 BEL AIRE DR, KLAMATH FALLS, OR £7505 -(reforred 1o below as

»Grantor”); First Interstate Bank of Cregon, N.A,, whos5 addressis 2809 S. SIXTH ST, P.C. BOX 238, KLAMATH

FALLS, OR 97601 (referred to below sometimes as "Lander” and sometimes as "Beneficlary”); ani MQUNTA!!@""':'“

TITLE CO., whose address Is 222 S/ 5TH ST KLAMATH FALLS, OR {referred to below &s "Tructad”).
" CONVEYANCE AND GRANT.  For valtable cor sideration, Grantor conveys i Trustee for the benefit of Lender as Beneficlary all of Grantor's

right, title, and interest in and to any Lease the fo lowing described real property, together with all existing or subsequently erectad or affixed bulldings,

improvements and fixtures; ll easements, rights ¢ f way, and appurlenantas; afl water, water rights and ditch rights (including steck in-utiities with ditch

or irrigation rights); and all other rights, roxa{p;‘es; and profits refating to 7o real propertxﬁndaiﬁr without limitation all minerals, oil, gas, geothermal .
ea y

. and Smiar maters, located In RLAMATH (-ounty, State of Gregon (the Property™): . e

. LOT 5'IN BLOCK 2, BEL AlFE GARDENS ACCORDING TO THE GFFICIAL PLAT THEREOF ON FILE IN

‘ THE OFFICE OF THE COUNT/ CLERK OF KLAMATH GOUN}Y, OREGON. .
The Real Property of its address Is commonly known £ 5507 BEL AIRE DR, KLAMATH FALLS, OR 67603,
Grastor prasently assigns {o Lender (also Know aneficiasy in this Doed of Trust) aif of Grartor's right, fitle, and irterest in aind 1o ol presént and

 future leases of the: Property and all Rents from. he Property. in additian, Grarfor grants Lender a Uniform Commercial Code security interest in the
Rerts and the Personal Property definad Below : . b S

. DEFINITIONS. The following words shall have 116 folowing meanings v-hen used i this Deed 5 Trist. Terms not otherwise defined in this Deed of
., Trustshall hava the meanings affributed te such 13rma in the Oregon Uritom Commercial Code, it

edit Agreamsnt. The words "Credit Tant” mean the reviving credit agreemont dated June 26, 1884, with & credit fimh In the -

.7 pmount of $7,000.00, betwoen Granu ¢ and Lenicer, together, with all renewsls, extancions, rmodifications, refinancings, and substintions for
*I'the Credit Agreement. The maturity date i this Deed of Trust is June 24, 1999, The rate of interest on the Credit Agreement is subjoct 0
indexing, adjustment; renewal, or renegotiafisn. - 1. L ST e E : e
P Ly E P ol Pl N :
| Existing indebtedness. The words "Bxistirg Indebiedness” mea indobtedness dastribed below in the Bxisting indebladness secton of this
Deadof Trust. - .- SRR SRR B : it :

' ; i&éesvyngnts{ The woird ,"lrrprovemenk’i" msans and, induﬁeg without ﬁm‘.aaon i edisfing snd hiture improvements, ﬁmums, tedldings,
| structures, mobile ’homa‘s affixed on the Rea ;Prcpény. laciities, ad&nons and other construcion on the Res! Property. '

. Indebtednass. Thae word "indeblodness” ingans all principal and ‘ntoreqt payabls under the Credt Agisement and &y emourds epentied of
- advanced by Lender to discharge obligatiols of Grantor of axpers: incurred by Trusten or Lendsr 10 enforos obligations of Grantor undor this
‘ Doed: of Trust, together with interest on suth aTounts as providet in this Deed of Trust.' SpecHically, without Bmitaton, teis Deed of Trust
'sacuresarevolvlngline6fuwadn,whid1§)bm;ausmemimmmto&ahrwmumwmmammﬂ
>‘tthred!tAgwnent:Sud:advamaimaybemtdo,mpqnmdnuwdetmﬂrgslnﬁmo.mﬂacthmmmm&e~w
a‘oumand!ngbalanmowlngatanyonoﬂau,mlmmmmammmwxmulﬂxwummorwaapmm
~lnmeCradttAgreamam.any'tempomycmoMMQmmemmaﬁMumﬁdedhmpmwh,
“* ghall not exceed tha Credit Limit as prav idaci in the Credit Agxement. it is Bha Intondon of Grantor and Lender that this Dood of Trust
’Vnocurcathobnlnnecoumnndmgumhrt'nmmwrmﬁmh&mm:«owbmmu@nwmm
any Intermedizte balanca, - - RS ST N i EINE

- Personal Proparty. Tha words "Personal F fopaty" moan all equig nent, fixtures, and other articles of persanal Propory now of heresier owned

byGrantor.mmormmmdéfmvwwmﬁeﬂﬁémw&mdaMOns.paﬂs,andaedﬁonato.dmfpmmso!, o
&l substitutions for, any of such propd iy, ind together with ! proceeds (including without limitation #f insurance proceets and refunds of - .

. premiums) from any sale or other disposmo:i of the Property. '

Property. Tha word "Property” means cola 4vel; the Proper'yandthe?asona!?mpe’ty

the dain of this Dead of Trust-and ends on or after June 24, -




agreements; gueran
fing, exectited in

T L B A Gl E

OF -TRUST, INCLUDING THE ‘ASSHINMENT. OF AND THE SECURITY INTEREST. IN THE RENTS AND PERSONAL
PHOPERTY, IS GIVEN TO SECURE - (1) PAYMENT OF THE INDECTEDNESS AND (2) PERFORMANCE ‘OF EACH AGREEMENT AND -
OBLIGATION OF GRANTOR UNDER THE CREDIT AGFEEMENT, THE RELATED DOCUMENTS, ANG THIS DEED OF TRUST. THIS DEED OF
TRUST 1S GIVEN AND ACCEPTED ON THE FOLLO NING TERMS: . EER

PAYMENif ANDPERFORMANOE. Except as éﬁ\emse ;i'ovidéd n thls'Desu’:iof Trust, Grantor sm:I pay to Lender al ,5?63@5 sacured by this Deed of
]|’_.rust as they bacome due, and shall strictly and in i timely manner perfor: all of Grantor's obligations urder the Credit Agreemen and this Deed of .
POSSESSION AND MAINTENANCE OF THE PROP IRTY. Grantor agrees Iiet Grariors possessior: and use of the Property shell be govarned by the
fol!owing;pryovié/om:~i A " ; .
\ " ‘Pogaession and Uss. Untl the occurrence i Event of Defsutt, Grntor may. {a) remali in possession end eontrol of the Property, (b} use,
operaie of manage the Property, and (¢} collea: ams Rents from the P¢oerty. The following previsions relate o the use ot the Propetty or fo other
Jiritations on the Property. THIS INSTRUMENT WILL NOT ALLOW US’E OF THE PROPERTY DESCRIBED I THIS INSTRUMENT IN VIOLATION

| OF APPLICABLE LAND USE LAWS AND REGHILATIONS. BEFORE SIENING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING

. FEE TITLE TO THE PROPERTY SHOULD ¢ HECK WITH THE. APFROPRIATE GITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

- APPROVED USES.. . -~ R N SRR R A . -

* Duty to Malntaln. - Grantor shall maintain the Tiroperty in tenantable Sonditon and prompty parform &l ropairs, replacements, and maintenance
neqes;;arytopresewaitsvalua. AT RN S 3 F : : -
Hazardous Subztances. Grantor espresants | ind warmants thal the Froperty never has bosn, and never Wil Be 8 long s this Deed of Trust
remaing a fien on the Property, used for the ga teration, manufecture, £:01808, treatmer?, disposal, release of threatened relsase ot any hazardous

" waste or substance,’as those terms &re defired in the Comprehens’ Ervironmental Respanse, Compensation and Llabifity Act of 1980, &8 77

. - amonded, 42 U.S.C. Secticn 8601, et seq. ("Ct RCLAY), the Supérfund Amencments and Reau horization Act ("SARA”), spplicable state or Federal
laws, of regulations adopted pursuant to any of thet - - authorizes Lender and s to erter upan the Property to make such .
- inspections and tests as Lender may deem gf propriate © deterrine compliance ¢f the with this section of the Dend of Trust. Grantor
heraby ~(a) releases and wajves any future cia ms against Lender for indemnity of contribtion in the event Grantor becomes tiable tor cieanup Of
othor costs under any such laws, and {b) aq ees to indemnily and hwid harmiess Lender aguinst any and all cisims &nd lossss resulting from a
.- braach of this paragraph of the Deed of Trust * Thié obiigation 1o ince nnify shall survive the payment of the indebiadness and the satistaction of
this Deed of Trust.. : : e N o R
Hulsance, Waste. Grantor. shall not cause, ¢nduct or permt any misance nor cormima, perit, or sufler any stripping of or waste on ot fo the

Property or any portion of the Property. Spedi fically without limitation; Grantor will not remove, ot grant fo any other party the right to RMOVE, 3Ny

timber, minerals (including oft and gas), soil, (rave: of fock products without the prior written cofisent of Lender.
DUE ON SALE ~ CONSENT BY LENDER. Lendet fav. at its option, daclare immediasaly dus a1d payabig &l sums secured by this Deed of Trust

" upon the sale or transter, without the Lender’s prio: ‘writtan consent, of &l o any part of tha Real Property, or any interest in the Heal Property. A "sgle

or transfer® means the conveyanca of real propan  or zny right, tiie o ifierest therein; whether 1904l or equitabie; whether yoluntary or involuntery,
©. whether by outright sele, dead, instaliment sale céntract, fand coniract, ctatact for deed, leasshoid ivtarast with a term greatsr than thyee {3) years,
. jease-option contract, o by sale, assignment;. or 1 ansier of eny beneficia interast in or 10 any lant trust holding title to_the Reai Property, of by any
. other method of conveyance of real propeity. intere st any Grantor is a Curporation or partinership, transier also includes any change-in ownership of
more than twenty-five percent (25%) of the voting 'stock or partnership if'arasts, as the case may be, of Grantor. However, this sption shall not be
. exercisod by Lender if such ercisaisprohibitedtyiadafal faw of by Oragon law. :

.- TAXES AND LIENS, The following provisions relaing ©© the taxes and Blens on the Frcpery are @ pait of this Dead of Trust =
' Payment. Grantor shall pay when due {and ia all evants prior o de ency) il taxes, spoca taxss, assessments, charges (inciuding water and
“sawer), fines and Impdsitions fevied against L on account of the Fruperty, ‘and shall pay wian due all ciaims for work_done on or for
randared or material fumnished to the Propert j.” Granior shall maintdn the Property free cf ai: fens having priority over or'equal 1o the interest of
Lender under this Deed of Trust, except for tte lier of taves and asvé:smenis not dug, axcep! for the existing indebiedness refered to below, and
except asstherwise provided in this Deed of{Trust. .~ =~ R : o z : ‘
PROPERTY DAMAGE INSURANCE. The followin 3 provisions relating to ;suﬁng the Properly are & partof this Deed of Trust. .
- Maintenance of lnsurance.  Grantor shall procura and maintain paicies of fire insurance with siandard extended coverage endorsemers on 2
replacement basis for the full insurable valut ‘covering sll Improverwnls on the Res! Propary in an amount sufficient to avoid application of any
coinsurance clausa, and with a standerd renigayne Clause in tavor of Eender, together with such other hazard and Rabii
tnay reasonably roquire. "Poficies shall be writhan in form, amourds IS 1
company or companies teasonably acceptatie o Lender. Grardoe, {000 request of Lander, -
cartificates of insurance In form salistactory Lan. let, including stipyiaions that covarrgss » il not bl o
" (10) days® prior written notice to Lender. - ! L i S s
' EXPEHDITURES BY LENDER. i Grantor fails to comply peovision of this Deed of Trust, inciuding any obfigation 1o maintain Exsting )
\ndebtadness in good standing asrequired belory, or it any commenced that would affect Lender’s interasts in the
Propesty, Lander on Grantor's bahalt may, but hall r i X tander deoms sppropriate. Any amournt that Lender -
expandsin so doing wil bear interest at the f2le chafged undel the Credit Agreement kom the dmis incurTed o peid by Lender to the date of
ropayment by Grantor. - All such expenses, at Lol ider's option, will (8) be payabla on domand, <b) be added to the balance of the ¢radit tine and be
apporioned among and be payable with any in¥ aliment payments io kaome Que duting either (i) the term of any appiicabls insurance pelicy or (0]
the remalning term of the Credit Agreement, of: (3) ba reated as a baflotn payment which will be due and payabis at the Credit Agresment's maturity.

" Tnis Deed of Trust also wili secure payment of thase emoums.  The rights provided forin this pa-agraph shafl be in addition 1o any other rights or any

i remediies 1o which Lander may be antitied on ag ount of the default. Any such action by Lentier shaﬂnmbecomuadasmﬁngﬁmdeﬁwﬂso as o
'_ba[mndeytmmawrmdymaxlnomwlge,wm d heve had.. i SR S ST :

. WARRANTY; DEFENSE OF TITLE. The followit § pic visions relating to cwnership of tha Propoity are a part o this Deed of Trust

ile. Grantor warrants that: (s) Grantor Poids good and markesa'e ttle of recerd 1 the Proparty In fee simple, free end cleas of el fiens and

i




ther than thoss set forth in| ha 3 perty desct 3ion of 4 the Existing indetriadness soction below or in any Bl isuiEnde |
pollcy.ﬂﬂempon.orﬂnaim»!nbnismed nf:wof.mdacog; d'by; Leéhder }y cannecion with inis uaeﬂof‘rmst,md (b)mmms sy
3, and alithority

E::lsﬂngl.lcn.bTheBenoHMsﬁeédoffmnszxuﬂngthelndebtameambaseeondmandinferiorbareadsﬁugﬁen &mwress!y
- covenants and egrees o pay, of see 1o tha hayment of, theEsdsﬁngindab&adnassandbpveverﬁmydsfwlonwchindeh&dmss any dofeit
: underthelnsﬁumemsewdendngsuchmdehadress.oranydefwn nider eny security tiocurnants for such indebtednass.
OONDEMNATION Thafollowfng provlsions relaﬂngtoproosedingsin denmaﬂonmapmoﬂmsoeedoﬂ‘mst
Appllcaﬂonofkeﬂ’meoeda. lfa!!oranypmcnhePropsnyls mwmmmmwmmd%ngsorbywywngmpmm
in lleu of condemnation, Lender may at its elicion require that all o7 any portion of the het proceeds of the award be appiisd to the Indetisoiess -

: - or the repalr or restoration of the Properly. - The ret proceeds of the inward shall imean the awerd after payiment of all reasshable costs, expenses,
: and attornays' 1ees necassarily paid or incum-d by Gramor. Trustae o* Lendar in connection wnh the condemnation.

. Proeeedlngs. It any proceeding in condem 1ation s filed, Grantof shaﬂ promptly notly Lender in writing, and Grantor ehall pmnpﬂy take such
: steps as may be necessary to defend the actisn &rd obtaln the awand. Grantor may be the nominal party in such proceeding, but Lender shall be

‘entided to participate in the procoeding and t3 be rapresanted in the proceading by counsel of its own choice] and Grantor vaude\‘iveforcausem

uedeilveredtoLendersachinstrumentsasnaybmequmdbyn‘rrmhmetombwmfst.lchparﬁapaﬂon -

DEFAULT. Eech of the following, at the option of Lendar. shall constituta an event of default ("Evanit of Detaun") under s Dead of Trust (a) Grantof
commits fraud or makes a material misrepresent ton -t any time in. connoction with the credit Fne account. This can inckide, for example, a faise
statement about Granter's income, assets, liabilitv s; &r any other aspecit of Gramor's financial condition. . {b) Grantor does not meet the repayment
terms of the credit lire account. - () Grantor's & ion or inaction adversaty affects the collateral for ths credit line account or Lender's rights in the
coliateral. This can includs, for example, failire fo mekivain required insuck nce, wasta or destruciive ies of the dweliing, failure to pay texes, death of all
persons fiabla on tha account, transfer of titie or s¢le of the dwelling, crectian of & flen on the dwsnfng wmwm our permission, foraciosure by the holder
of another lien,.or the use of funds or the dwa!hng fof prohibited puposes. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the Becumenca of any Evant of De‘(au!t snd at any time mereaﬂm, Trustee or Lander, ai its option, may
. ‘exerasa any one or more of the following rights and remadies, in addition 1> any ciher ngh\s of ranedies provided by faw:

Accelerate Indebtedness. - Lender shall hav3 tha right at its option avithout notice to Graritor to ‘declare the entire indebiadness inmedialafy duse
and peayable, including any prepayment pena ty which Grantor. wourd € required o pay.

Foreclosure, With respact to all or any part hf tha Real Property, tha Trusies shall have the right 1o foreclose by notics and sale, and Lender shaﬂ
have the right to foreclose by judicial foreciosure, in either casa in acuordance with ard 10 tha full extent provided by appiicable law. i this Deed
of Trust is foraclosed by judicial foreclosura, Lender wiit be entillad o a judgment which will provide that if the foreciesure sale proceeds are
insufficient to satisfy the ;udgmem, execution ha:y issue for the amou'iohhe unpaid bajence of ths judgment. :

Other Remedies. Trustee or Lender shall hate any other fght or rem—ady provided in this Beod of Trust o the Cragii Agresment or by law.

‘Sdeoﬂhe Property.. To ﬁweextentpemmud by applicable law, Gramorhereby wa!vesany and al fights to have the Property marshafled. in
exercising its rights and remedies; the Truste¢ or Lender shall be frea 1o sefl all or ary pant of the Property together or seperetely, in one sale or by
- separatesales. Landershaﬂbeenuﬂedmbic ‘al ary public sale on a!’ oranypomonofmﬁopany .

Attomeys’ Fees; Experses. it Lender instit ites any sult or action i} enforce any of the ter-ris of this Deed of Trust, Lender shall be entitled to

racover such sum as the court may adjudge ieasonable as attornays' Jees at trisl and on sny appeal. Wheiher or not any court aclion is involved,

&l reasonable expenses incumed by Lender which in Lender's opinion aie necessery at any time for the protection of s inferest or the

enforcement of ils rights shalt become a part ¢.f the Indebledness payable on demand and shalt bear interest at the Credit Agreerment rate from the

dsie of expenditure: until repaid.  Expenses ¢avered by this paragraph inchide, without limitztion, howsvar subject to any limits under applicable

- law, Lender's attorneys’ fees whether or not { 1ere is a lawsuil, including attorneys’ fees for benkruptey proosadings (i ncluding efforts 10 modify or

- vacate any automatic stay or injunction), appeals end any anticipatet post~judgrient colisction services, the cost of searchxng records, obiaining -

. fila reports {including foraciasure repors), stveyers' reports, appralsal fees, titie Insurance, and fees for the Trustee, to the extent vemmaa oy
applk:able law. Grantor also will pay any court cosrs. in addition to eﬁ othet sums pmvided by law,

MISC“‘;LLANEOUS PRGVISIONS The following nriscellangous pmvisions Fpa paﬁbﬂh's Deed of Trust

Appnab!euw ThlsDeedomesihasbm nellveredtoLendﬁrandeyL&mmmShtedOngon This Deed of Trust
- -shalibegovemedbyandeonsh‘uadlnmrdanuommmelawaﬂmu%teofom

Time Isoﬂhe Essence. Tmusofﬁweesselceinﬂxepeﬁomanmﬁﬁusﬂeedbﬁmst :

‘Walvers and Conzents.  Lender shall not t2 docmed to have wahed any rights under this Deed of Trust (or under the Related Documems)
uniess such waivar is in writing and signed by Ler.car. No dalay o orission on the part of Leader in exarcising any right shall opersie as 2 weiver
.. of'such right or any other righl.” A waiver by iny party of a provision of this Deed of Trust shai not constinie a waiver of or prejutiice the pany's
‘right otherwise to- demand strict compliance; with 1Hat provision or 81w other provisibr.  bio prior waiver by Lender, nor eny coutse &f Genng—
between Lender’ and Grantor, shall constitubi- & walver of any of Léxder’s rights o+ any of Grantor's obligaions &5 1o niny fukire Fansactions.
. .Whenever consent by Lender is required In this Deed of Trust, 1 grsﬂarugufwcheommbymmmany instance shali not constitute
oominuing consennosubsequem instances uhem such cunsamisr,;usred :

EACH(‘RANTOR ACKNOWLE!)GES HAVING ADALLTHEPRUWS&JNSDFTH&SEEQG musr.mamcnmm.aszsmns

RGMLD L UNMAN
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S Lo o Truston S .
The undersigned is the legal owner and holdérdfaﬂ!ndebtednqs;s s=cured by this Deed of Trust, All sums securad by this Desd of Trust have been
¢ full and satisfied. You are hereby direc ad, Loon paymentio s,ickholmymmsomgmywundarmetemomﬁsDsedomestor,gumuamp
any applicable statute; to c‘aneelthev(;redﬂégfeemamsecumd by thie Daed of Trust Michlsdeﬁvaredbyqq!gge@re{g\gmvﬁs Deed of Trusy), and'to
reconvey, without warranty, 10 the’ parti  detignetad by tha Terms of this Deed of Trust, tha ostate oW held by you undes this Dasd of Trust. Please -
nx;‘aﬂmereponveyameandkelmpdpowm?;mz ST : . P e ;

U, lrg.'Nlrinhtsrumcd.




