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ity dgainsi all ¢ y encus o
X , , i i itdenal e and non-uniform covenunts with limited

L

variations by jurisdiction to constitutta uriform security ¥ strument Covering se:d property.
UNIFORM COVENANTS. Bort ower and Lender covanant and agree as follows:

1

W

1. Payment of Principal and Interest; Prepayment iund Late Charges. & Borrower. shall promplly pay when dus s

principal of and interest on the debt ¢ viderced by the Not¢ and any prepayment and late charges desamdershe Note.

+. 2. Funds for Taxes and Insuraiice.’ :Subject ‘to applicable Iaw of to & writtes waiver by Lender, Borrower ‘shail pay to
Lender on the day monthty. paymenis are due under the Note, until the Note is paid in full, a sum ("Feads”) for: £n) yearly taxes
and assessments which 'may attain priority; over this Sec Instrument as a en on the Property: (b) yearly leaschold payaents
or ground rents on'the Property] if @1y; (c) yearly hazard o propesty insurance premiums; (d) vearly flocd insurance premiums, if
any; (e) yearly: mortgage insurance remiums, if-any; f) any sums paysble by Bomrower to Lender, in accordance with the
provisions of paragraph 8, ir lieu nf.the payment of & insurance prémims. These items are called “Escrow Trems.”
Lender may, at any time, collect and hold Funds in an argount not to exceed i maximum amount a lender for 3 federally related

: Bk mortgage loan may require for Bostower’s escrow accotat under the federal Real Estate Settiement Procedures Act of 1974 as ==
- -amended from time to time, 12 U.S.3. Section 2601 et s, ("RESPA"), unlets-amoitscr taw that applies to the Funds seis a lesser
.+ -amount. If so, Lender may, at-any, tims. collect and ha!d Funds in an amourt not o excecd the lesser amount. Lender may

+ - estimate the amount of Funds due o1 the basis of current Jata and reasonable Estimaies of expenditures of future Escrow Items or
: . otherwise in accordance with applicable law. o I ’ : ’
‘. The Funds shall be held in an intitution whose deposits are insured by a fiaderal agency, instrumentality, or epiity (including
‘- Lender,if Lender is such an’institition} or in any. Federal Home' Load Bank. Lender shall spply the Funds to 'pay the Bscrow
. Items. Lender may not charge Borro ver for holding and pplying the Funds, aanually analyzing the escrow account, or verifying
. the Escrow Items, unless Lender pays Bomower interest on the Fiinils dnd applicable law permits Leader o make such a charge.
.. However, Lender may require Borriwer to pay a one-time charge for an indopendent resl estate tax reporting service used by
.+ *Lender in connection with this: loan; uniess applicable law provides otherwise, Unless an agreement is made or applicable law

3 requires interest to be paid, Lender ‘hall not be required w pay Borrower any, interest or eamings on the Funds. Borrower and

. “Lender may ngree in writing, howevir, that interest shall 3¢ paid oa the Funds. {.ender shall give to Borrower, withoat charge, an
annual accounting of the Funds, sho wving credits and debits to the Funds and 1h¢ purpose for which each debit 1o the Funds was

- made. The Funds are pledged as addidonal security for all suims secured by this Security Instrumest.

© ¢ If the Funds held by Lender excoed the. amounts perrsitted to be held by applicable law, Lender shall account 1o Borrower for
;" the excess Funds in accordance with the requirements of rpplicable law. If the amount of the Funds held by Lender at any time is

.. " not sufficient to paythe Escrow Iteras when due, Lender jaay so notify Borrewer in writing, and, in such case Borrower shall pay
B shall make up the deficiency in 10 fore than twelve

¢ _ to Liender’the amount necessary to make 'up the deficien
.- monthly payments, at Lender’s sole ¢ iscretion. LR e »
'L+ % Upon payment in full of all suras secured by this Sccurity Instrument, Lerder shall promptly refund 1o Borrower.any Funds
. .held by Lender. If, under paragraph 21, Lender shall acqaire or sell the Propesty, Lender, prior to the acquisition or sale of the
i - Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

- Security Instrument.. . :

¥

: ‘Application of Payments. ~ 1Jnless applicablé law provides othatwise, all payments received by Lender under paragraphs
: 2 shall be applied: first, to ‘at.y prepayment charges due uinder the Nob: 'second, to amounts pavable under paragraph 2;
i+ third, to interest due; fourth, & principal due; and last, to any late charges duewnder theNoge, 107 s : to
i 4, Charges; Liens.. -Borrower thall' pay:all taxes, a:sessments, charges,’ fines and impositions attributable to the Propesty

"/ which may, atlain priority over this Security. Instrument, 2:1d leaschold payments or ground reats, if any. Borrower shall pay these

", : obligations in the manner provided i3 paragraph 2, or if rot paid in that manner, Borrower shall pay them on time girectly to the

." petson’ owed ‘payment. ‘Borrower stall promptly furnish to Lender all notices of amoumts o be paid under this paragraph. T

', Borrower miakes these payments dire :tly, Borrower shall prompily furnish to Lender receipts evidencing the payments. - :

- i . Borrower shall promptly. dischy ge: any lien. which. hes priority over this Security Instument unless Barrower: (8) agrees in
- writing to the. payment of the obligaion securcd by the ben in a manner mm 10 Lender; (b) contests in good faith the lien
‘i by, or defends’ against enforcémen; of the lien in, legrl proceedings which in the Lender’s opinion opersis to prevent the

7" enforcement of the Lien; or () secures fom the holder of the lien an agreement satisfactory to Lender sutordinating the lien 1o

¢ this Security Instrument. If Lender d:termines that any pa:t of the Property is subject to 2 lien which masy atisin priority over this
.+ Security Instrument, Lender may give Borrower a notice: identifying the lien. Borrower shall satisfy the lien or take one or more -
.. of the actions set forth above within . 0 deysof the givingof motice. - = @ N
; 5. Hazard or Property Insurante. Borrower shall keep thé improvements now existing or herealler erecied on the
Property insured against loss by firs, hezards’ included rwvithin the ey "exmaded coversge” and any ober hazards, including
‘floods or flooding, for which Lender requires insurance; This insurance shall be maintainoed s the ambuats and for the perinds
that Lender requires. Theé insuranca carcier providing the insurance shall be chosea by Borrower subjxct 1o Lender’s epproval

which shall' not be unreasonably v thhe'd. If Borrowes fails to miintnin ‘coverage described above, 1ender may, at Londer’s

‘p’pﬁon, obtein coverage to protect La tde’ s rights in thennpm;y In acoctidance with pm‘aph? .




17t 6 Occupancy, Preservation :
Borrower shall:ocsupy, establish, and 15¢ the Property as Borrower's principal residence within sixty dsys sfter the gxeoution of -
- this Security Instrument and shall conti e 1o occupy the Property as: Barrower’s principal residence for at least one year after the
°* date: of occupancy; unless - Lender:oth irwisé; agrees in:wring, which=conisent shail not be unreasonably withheld; orunless.
‘ ing circum g exist which i re bcyond Bommowet's control: Borrower shall not desirsy, damage or impair the Propenty,:
allow the: Property todeteriorate;-or t ommit:waste on’the Property. Bomower shall’ be in default if” any forfeiture action or 7=
‘proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeinre of the Property or’
otherwise materially-impair the lien criated by this Security Instrisinent of Lendes's security interest. Borrower may cure such a
.- ‘default: and: reinstate.; as’provided in-paragraph- 18, by causing the action of proceeding to be distmissed with 2 ruling that, in”
**'Lender’s’ good faith determination,sprecludes: forfeiture of thz Borrowes’s interest inthe P or other material impairment of -
the lien created by this Security. Inistrunient or Lender's security interest. Barrower shall also be in defauit if Borrower, duning the: .
'loan application process, gave materially felse of inaccuratc) information or staiements tw Lender (or failadien negyvide Lender with
‘any material ‘information)- in: connectiin with ‘the lozn evidenced: by the: Note, including, but not fimited to, representations
‘concerning Borrower’s occiipancy-ofitie Properiy asa printipal residesice. If this Secusity Instrument is.on & ieaschold, Borrower”
shall comply-with all the provisions of; the lease: If Borrow acquires fes title i the Property, the leasehold and the fee title shall
‘notm uncs¥ Lender to:the oiérgec in writing; = Lot RN :

:77. Proteciion of Lender’s Rights etform the cmmanm and agrecments cﬁnmmﬁiﬁ

" i“'th'A’ Security. Instrument, of there is'a legmfpmcccdin' ﬂst%“n‘;é‘y siém‘ﬁéanﬂy affect: Lender®s rights in the Propasty {sech-as a
‘proceeding in bankruptcy, probate, for’ londemnation or forf siture or-to enforce lews of mgénﬁons). then Lender gy do and pay

or. whatever is necessary 1o protect ths vulue of the Propaty and Lender’s rights in the Property. Lender’s actions raay include

paying any- sums secured by a lien which’ has priority over this Security Insrument, appearing in court, paying:
attorneys’. fees-and entering on the Pripesty to:make is. Alth Lendér may take action under this paragraph 7, Lender

dwsﬂotha‘vem,dom.‘ i sy 1 H 53 BN REg LT S £ : i
*- - Any amounts disbursed by Lender und:r this paragraph 7 shall become addidenal debt of Borrower szcured by this Security
Instrement.: Unless -Borrawer and Lerdes agres to dther wrms of payment, these amounts shail bear inwerest from the date ‘of

-+ disburscment at the Note rate and shall be poyablerarimicr st, upon noti¢ce from Lender to Borrower requesting payment. . i
: 3. Mortgage Insurance. | If Lendi# required mortgags insurance as a condition of making the loan secured by-this Security
- Instrument,: Bommower: shall ‘pay the{ remiums: required ¢ maintain: the morgage Insurance in effect. If, for any reason, the
imortgage: insurance! coverage required by Lender lapses of ceases w0:be in effect; Borrower shall pay the premiums required to
obtain coverage substantially: equivalzit to the miorigage i surance previously in effect; at a cost substantially equivalent to the
. cost to Borrower of the mortgage invuirance previously. in effect, from an aliernate morigage insurer approved by Lender. If
substantiafly equivalent mortgage insu ance coverage is ny: available; Barrower shall pay to Lender each morsh a sum equal 1o
 one-twelfth: of the yearly martgage insurance premium beir g paid by Borrowér when the insurance covetage lapsed or ceased o
be:in effect. Lender-will -acoept, use : ind -vefain these payinents as a Toss reserve in Yiew of mongage inswance. Loss reserve
payments may no longer be-required, at'the opton of Lentar, if mortgage insursnce coverage (in the amount and for the period
that Lender requires) provided by an itisurer approved by Timnder agaih becomes available and is obtained. Borrower shall pav the
 premiums required to maintain mortgage insurance in effcet, or to provide a Joss reserve, until ihe reguirement for morigage
g ‘mzwe’endsinamrdmceﬁwiman)a,wriaanagrwﬂmtbézwemamwumlmormpﬁmbieiaw. : Do
: 9, Inspection. ‘Lender or-its agent gy Taske reascs bl entrios ﬁ\ &n] ‘inspections of the Property. Lendar shall give:
’Bbmwetnoﬁcea;meﬁmeofmmioz%ﬁff@écﬁmspwm r cea for the fnspect el O
-.10. Condemnation. = Th «ds of any award ¢ tlaira for das s diredt o ial, in
: ‘on or other taking v patt of the Property AGE" Ut :




 wilting, the suss, secered by ithis
Tollowing fraction! (e) the toAsl amount of
! the foir market value of the
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ication of proceeds to principal shi rot-extend or postpone
: ‘ 2 or change the wwow of such payments. - == >
‘ - Borfower Not Released] For besarance By Lendsr Not'a Walver: “Fxension of the time for/ payment or modification
.+ of amortization-of the sums secured 1iy.tais Security: [nstn:ment gran C nder uccessor ininterest of Bormowss shali
., not:operate to release: the: liability of, the criginal Borrowtr or: Borrowee's sucressors Lender shall not bé required o
- “commence proceedings against any QCCESsOf il mitaest UF refuse to extend time for payment or otherwise modify amortization of
...~ the: sums secured by this Security Inj inuent by reason off any demand made by the original Borrower of Borrower’s SICCESS0Ts «
L in i Any forbearance by Lend: in exertising any right or rethedy shall 710t be a waiver of or preciude the sexexcise of any
! g al Linbikity;: Co-signers. The . covenaals and agreements of -this
a efit the-successars anl assiges of Leader and Bosrower, subject o the provisions of
: h:17: Borrower’s: covenan! 1. agreements shall be: joint and: several. Any Dorrower who co-signs this - Security
** . Instrument. but does not:execute the: Notes, (a) isco-sighing this Security : Isswument only to morigage, ‘grant and convey that
. ‘Borrower’s interest in the:Propexty : 1nderithe terms.of ibis Security Instrumert (b):is not personally obligated to pay the sums -
. secured: by: this- Security Jnstrument; and (c) agrees that Lender and any other Borrower may :agree. 1o extend, modify, forbear or
- | make any accommodatio with regard to the terms of this Security Instrument or the Note without that Borrower's conseat. o ¢
L . Loan Charges. If the loat: secured by this: Seéirity- Instrument-is stbject 0 a 1aw which sets’inaximum loan charges,
- “‘and that law.is finally interpreted so that the interest or otaer loan charges conmedm'mbccoﬂecwdinconnm:wﬂhmelmn )
- exceed: the permitied: 1imits, then::. (4 any sich: loan charpe shall be reduced: by the amount necessary 1o reduce the charge 1o the
- permitted limit; and (b) any sums alieady céllected from Domowes which exceded permitied linits will be refunded to Borrower.
i: - Lender: may -choos¢-t0 ‘make._this 1efund: by reducing the prinicipal owed under the Note or by making a direct payment ©

"' Borrower. If ‘a:refund reduces prinsipsl, the reduction nikll‘beit;mwd;as 4 parial prepayment without @ty prepayment chargss=

YN this Security Instrzaent shall be given by delivering it or by mailing it

By unless applicable law requires usé i > poti be directzd 1o the Property Address or
any:other address: Borrowes designifes by notice to Lealer. Any notiée to Lrnder shall be given by first class mail $o Londer’s.
address: stated herein or; any. other ; addrcss. Lender designstes by notice 1o, Bafrowes. Any notice provided for in ‘this ‘Security *
eemedtohavejii&ngivenmBmcxurimdﬂ';whmgimwpmvidedmﬂﬁspmagmph. o ETTE

Dot lity.: This: Security | Instrumens hall be :governed by federal law and ‘the law of :the
.. jurisdictiorin: which the Propesty & Iocated. In the evest that-any provision: of clause of this Security Instrument or the Note -
conflicts with ‘applicable Iaw, such :iondlict shall not affect other- provisions of this Security Ingirument ar the Note which can be-

i the conflicting provision.:To this isions of isSecurityInsnmsea'.andmeNmemdecimedm

3¢ Note and of this Security Instument. - o
of the Property or any interest in itis
; r: , benefic ) is not & natueal ‘person) ‘witliout
. Lender’s.prior wrilten, conseoty Let der maay, at its immediate payment in full of all sums securedl by ‘this Security
_" Instrument. However; this option g4aall ot be exercise by Lender if exerciss i3 prohibited by federal law as of the ‘date of this:
;o Lender exercises this option; Les ' ieration. The notice shall provide a petiod of not less
¢ than-30 days; from the date the no jco is delivered or :t ailed within which Borrowet sast pay all sums secured by this Secirity
- Instrument. If Borrower fails to pay these sums prior 1 the expiration of this ‘period, Lender may invoke any remedies permiteed
by,-misSecuﬁty,nmrumentwiehamfuniecrneﬁcemdez‘rmdonaarmwer L EIEE I - E e :
*.. 18, Borrower's Right to Relastute.; If - Borrowy - meeis cirtzn . conditions, Borrower - shall tave the right to -have
enforcement of this Security Insgumag discontinued 2t any time prior 10 the earlier of: (a) § days (or such other period.as.
applicable law may specify for red istairment) before pursuant to any power of sal2 contained i TS Secnnx ;
Instrument; or (b).eniry of a judgment ¢ i is ¢ Thase conditions are that Borrower: (a) pays Lendex
sums which then would be due u ity 1o . { i acceleration hat occirred; (b) cures any




-~ Borrower. shall promptly giv snder written notice of any fmvestigation, claim, demand, lawsuit or mha action by any
governmental or regulatory agency or private party involving the Property nd any Hazardous Substance or Environmental Law
ich Borrower has actual kn¢ wledge. It Bml'sﬂ:'h“ learns, o is motified by any governmental ar regulatory auth that gzy-

remediation of ny Ha 'is necessary, Borrower shall pron

: those substances ‘defined as toxic ‘or hazardous substances by
{ : i . kezo! cther flammable or toxic pefroleum products, toxic

‘pesticides and herbicides, volatile solvents, tonfaining asbestos. or formaldehyde, ardvadioactive materials. As used in
this paragraph 20, "Environmentt] Law” means federst laws and laws £ the jurisdiction where the Property is located that relate

. mhealm,safetyqr,envimnmeqtal)pmmcﬁou. : R o ) o

rrower and Lander further covenant and agres as follows: .

. . AC shall give notice to Borrower prior io acceleration following Borrower’s ureach of

Al a :Security  Insirument (but not prior to accelerstion under paragraph 17 ‘unless

(.. applicable law. ise).:” ot 34 the default; (b) the action required to cure the default; (c)
“a date, not less than ; the no'i b '

" that failure to_cure.the def:

‘by_this. Security Insirument and sa

' after acceleration and the right to bring default or any other defense of

. Borrower: to acceleration and tale. If the default & not cured on or before the date specified in ihe notice, cader, at'its
- option, may require immediatt :payment in full cf all sums seciired by this Security Instrument withont further demand
and may invoke the power of rale and sny other remedies permitied by, applicable law. Leader shall be entitled to collect
all-expenses incurred: in: pursiing the remedies piovided in this paragraph 21, incleding, but not limited to, reasonable
: ,attomeysffeesandcostso_fﬁtleéeviﬁence.’ [P PR L AR S L ST ST - :
".'i..Jf Lender invokes the power of safe, Lender shwll execute or cause Trusiee to execute a written notice of the occursssse

" of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded

e . in each' county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner

prescrided by applicable law t) Barrower and toother persons prescribed by applicable law, After the time required by
- applicable law, Trustes, withott dznand on Borrawer, shall sell the Property at pablic auction to the highest bidder at the
time and piace and under thi: terms designated in the notice of sale in one or more parcels and in any order Truste¢
+ determines. Trustee'may postfone sale of all or a1y parcel of the Property. by public announcement st the timoe and phace

' of any previcusly scheduled sale. Leader or its desiz urchase the Property at any sale.

Trustee shall deliver to tlie purchaser Trusice’s ‘deed conveying the Property without any jant or warranty,

ekpressed or implied. The reciials in-the Trustee's deed shafl be priraa Facie evidence of the truth of the statements made

" therein. Trustee shall apply th: preceeds of the sa +in the following nrder: (a) to all expenses of the sale, including, bu? not

" limited to, reasonable Trustec’s and attorneys’ fees; (b) to ail sums secured by this Security Instrument; and (c) any excess
':_tothepersonorpersonslegall;gentit!edtoit.v wog I L

i 22, Reconveyance, Upcn ayrent of all sums secured by, thig Security Instrument, Lender shall request Trustee 10 reconygy

Property and shall surrende is Security Instument and all notes evidencing debt secured by this Security Instrument t0

o Trustee. ‘Trusiee shall reconvey:the Property withoui warranty 1o the person of persons legally -entitled to it. Such per-on-of

"> persons shall pay any fecordation costs. Leader may charge such person or persons a fee for reconveying the Property, but only if
.~ the fee is paid to a third party (t uck as the Trustec) for services rendered end the charging of the fee is permitted under ¢ applicable

" 23. Substitute Trustee, Laider may from 10 time femove Trasiee and aopoint & successor fusie © any Trustee
appoinied hercunder. Without oma ance of the i Yorcrty, the Suctessar trustee shall succeed 1o ll the title, power and duties

the Note, strmeys" fes” shall inclode any aiorneys’ foes

+BH(OR) (3608)










