anichds, according to the official
“Klamath County, Oregon

gh"ﬂ!}fuﬂ singulardbe 1ef ereditarpnts 4 rienan il ‘osher rights thereunio belonding or in saywise now:
g hth - ita thcreol and alf Liztured naw or hereelter atiached Vo Brsived in tonnection with

L2

= FQR THE {’URPOSE OF'bSC; ng_)f'ERi‘“OR,M« s'CE_?l,Qﬁéh: trcveu;v 1 c} .granfqrherje'in econfainsd :nnd_gpnyﬁsrnl ;fr ;hemm )
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o Dellars, with interest thirecn secording 1o the tatma of & promissory -
drantor, the iinsl payment of prinzipal and interest hereof, If

. ment is the date, stated above, on which the tinml instalimment .ol the nefe
1 [ { ‘ Veither. agree: to, atiémpt to, or actuelly sell, convey, or assign Il (or sny part) of ihe
property o all (or ‘any part)’ ran terest i it witHodt first ohiaining the writien cansent or appraval of thr beneliciary, which
consent_shalf nof_he unrensoninbly witliield, the Fthe hen . obligations secured hy this instrument; irrespective oi
] mimedinte n payabls, (Delete underliried clnouze il inapplienblr.)
ses niof cortstituls’ a salé, conveyancs or assignment.

: 1.-To protect, preserve and s ntnin the property i good condition and:repsir; not do remove or demmlish any building ot im-

.. prevement thereon; not fo commit or permit any waste of the property. . .° R o X : .

2. To compléte or'resfors promyily ead in good and habitable condition any building-r-improvement which may be conftrucied,
damaged or destroyed .thereon, and pr:t when due all-costs iecurred theislor. i Dbl R :

s 30 Te comply, with all Iavs, ordinancss,:regulations, covenants; condifions snd restrictions aflecting the property; it the baneliciery.
;. 80 requests, to join in execuling such jinancing statements pursuant . fo the Unitorm Commercial Code as the Fmelicinry may reguire #=di. .
to pay lor filing same in the proper:n {blis ollice or olfices, as well as the <cost ol all lisn searches mede by /iling olficers or searching

encies as may be desmed desirabla Ly the b wliofmrgoio b 4 ; Lo o : i S
.4, To provide and.contimiously’ mainfain: nsurance ; on - the  bulldi w ior; heresfter ‘erscied .on ths propertly sgainst Joss or’

. damage by lire and such other harardt as ihe beneliciary may from time fo time regquire, in an amouni not less than §. f\fl ,‘.a.nsur,ab
written fn comparnies acceptable to thq beraliciary, with lca: payable fo. the lstier; all policiss of insurance shall be delivered {o the bene VA
ficinry ns scorr as insured; il tha grantot sha'l Isil for any recson te procure. any saich insurance and o daliver (e policies 10 tive benelicinry

it at. least, fifteen days prior.te the expirtion ol any policy of iinsurance now or hereciter nlaced on the buildings, The Derediciary mny pro-
"cure the same af drantor's expense. Ths amount collected unier anyfire or: other irsurance policy may b2 applied by beneliciary -upon

"“any indebledness secured hereby and. it suck order as benelicinty may determine, of ai-option of bensliciary the entirs emount so collected,

. “or any part thereol, may be released {5 grantor. Such application or release shail nat cure or weive any delault or notice of delaulf hiere-

| under or invalidate any sct done pursiant io such notice.” | : s IRE k co
: °8.-To keep’ the propertylree’ liom consfruction liens and fo pay all Yares, npsessments and cthar chardes tha! mey be fevied or

. .. assessed upor or sgainst. thie propeiiy belo:e any part of ra-fi tazes, assessrhenis and other chsrges become past due or deélinquent aad
. promptly deliver receipts therelor to baneliciary, should €hé gra o rinke payment ol any (axes, assexsments, insurance premiums;

‘charfes payahie by fran’oer, er by direct ra by providing beneliciary with funds with wwhich to mahke such pay-

’ t its aption, make’ payment thercef, and the emount wo paid, with inferest af the -ratasnd_fprth in the nofn
ations described in graphs 8 and 7 ol $his frust deed, hall be added 1o and become & part of
out waiver of any rig s arising from bresch ol any of the covenants hereol and {or such payments,

0 hersinbelore. deseribed, ns well a3 the giavitor, shall be bound fo the snme vxtent ihat they nre .

- bound {or the' pny I o horein described, rod all such poyments shall be immedintely due.and paynble withow! wotice,
and ¢he nonpayment thareol shall, pt yhe opiion ol the ben ary, render all sumz sccured by this trust deed immedialely due and pay-

< able and constitule & breach of this {r ¢ doed. L P e g i PR T
&0 16, To pay.all costs, lees and ex envie s of ‘this trust including the cost of titls search ag well as the other costs el expenses of the

rred in i /ith. o1 in enforcing this oblidation and. trusies's and, aftornay’s ses actunlly incurred. 2
i1, To appes td ¢ s acti ¢ ing purporting to mflect the securify righte or powers of bereficiasy ac frusies;
“and in_any, suit, : 2ol ich the beneliciary or trustee miay spprar, including any suit lor the loreciosure of this deed,:
forics ol title and the Beneliciary's or Trusfee's witorney's dess; ths smount of aftsiney's losy.
shail ba lixed by|ihe trisl court and in the event of an appeal from any juddment or decree of
av sucl suny as the appeliate court 2hall adjudge reasonable as the benelicisry’'s-or Arisstee's at-

o

IRy (N1 ] mumnl}lyuagreedm?nl;, : . B BT : . Do
{7 g, In the.event that any porlica o all ol the propetiy shall be taken.under the right of eminent d in o ) 2]

: T ‘bene-
liciary. shall_have ‘the right, il it so d'ecty, {o require that ¢f or sny. portion of ¢hs moniss payable e compensslion lor such ‘taking,

- NOTE: Tha Trist Dedd Act provides that the; Justas hereunder el t4 althar en sftorney, who it an sclive member of Ina Oregon State Beg, & hank, tust company

. or;savings and loan, assoclation-authorlzsd 13 vsipess under the 1oy s uf Oregon or fhe Unfed States, & 1itlg Insurance compsny authorized 1o insure filie fo.reaf .

property of this siaie, its subsidiarles; sfiifiater ; agenis or tiranches, the Jlled Stles or any sgency Iharsct, or-an esciow sgent iiceniced under ORS 63850810 596585 -

*WARNING::12 USC.170% regulates and 1 iy presitit axerciss of th¥ opilan. o SN SN A B S

_»+Tha publisher Suggests that such an sgra merl eddress (he fssue ¢ oblaining bensticlery's cunsent In tomplate etef.

STATEQF OREGON, -

r30y that the within
.‘r{:d tor pecoré:




- pryment of Ta Jeek ané
ritiiot afleciing. the Tinbility of any ;
2§ of any maxior plat of the property; (B) joln
® tion ‘ar other. adreensent wilseting. this deed of . churigd; thari

tckarty. The grarioe i a1y fecorveys s described s the “person or bersons

fa_therein ol ary miliers or {ncts shali: be corclusivé prool of e trathlatnes thereol, Trunfes's

d in thiz paragraql shall bo ot lexs Ehar $5. 75 S = AP S ; AR
efault by ¢ anfar-hersunder; benaticiary fhey uf ‘any tine without notice, efthar in person, by sgent or receiver

c : court, and :vithont regaed to the pdeqaacy of sny secarity' lor the indebtedness hetaby gectired, enter upon wnd ‘take -
ossession: ol. the proper(y or anyipast thereol, in its o nane sus p{harw fam collect the rents, lamres mnd profity; incioding thoss past
dus and _unpaid, and .apply.the sine, less ensts and irxosnses of operation and collection, inclading reazonabie. mttorney’s fcos upen shy

indebtadness secured hereby, h order. o3 Bendliciary, may determine. | . : : : D, o
E 4 akind: possession ol fi:8 property, the golleciion ol such sents, fasues and prolits, or the “proceeds of lire
nce n mpensation or. awards lor any taking ‘or: damags of the property, gnd ike spplication or relense tharsaf s
s shall not cure ‘oc waive lany: delault or notica of delault hersunder or invalidate any st done pursuant to such nofics, .
12022012, JUpon delault by grantor i npayment of any indebledness secsred heroby or in deantor's periorthance of any sgreensent huréunder, fime
being of the essenca with respect (o su:ch. payment. and| s perlor ce, the beneliciary may declare all surns secured hereby imrivedintely
due and payable, In such.en evet the beneliciary mny slect to procesd to doreclose this trust deed in eguity as n morigage or direct the
trustee fo forecloss this trust desd by adveriisament and sale, or may direct e frastee to pursue eay other right or remedy, elfter ni
law or in aquity, which the bensficinry may Rave. In ithe svent the’ berweliciery elects to foreclose by adveritsement and anle, the bens.
diclary or the trusies ahall execute and chuss to be recort’ed & weitfen notice of default and eisction to 2ell the prepests Fo aatisly the oblign-
tiont secured hereby whereupon (] e trustes ehall {ix tha time snd place ol sele; i§ive notice thergal as then required by law and préceed
fo foreclose this (rust deed in the maxer provided in GRS 86.735 10 £6.795, : o ; :
13, After the trustee has:cimmenced. fareclosurs by advertisement and sale, and at any Yime prior to 5 days belors ine dnle the
ustee conducts the sale, the: grauntor; or any ofher.perran so privileged by ORS 86.753, nay cure the delauli or -Belaulis. 31 ihe deloult
consists cl. & faifure. lo pay,wher tdua, sums secured by the trast deed, the delault may be cured by paying the entire amount dee &t the

.- time_of.(he cure other. than such portion as would nof; then be due. kad no. defesl? wecurred.. Any other dolault ithat is capable of being < |
. cured may: ba cured. by (endering the rerformarncs re u'red ander the obligatisn or trust deed. In any cess. in addition to curing. ths de-
“ilault ‘or delaults, the person. ellictinit the cure shali, pey .to the. beneliciary all .costs and éxpenses actually incurred ‘in enforcing
the obligation of the trust deed (3geth:er with trustee's and aftorney's fees not & ding the is provided by law,

. 14, Otherwise, the sale shel  be 7uld on the dateinnd at the tire and plsce desigrated in the nofice of sa’e or the ilme to whick

the sale may be posiponed as pratided by law, The trusise may sell the prope-ty either in one parce! or in sspareie parcals and shall sel!

. [the parcel ‘or parcels aé auctlon {) the kighest bidder for cagh, payabie af the fime ol sale. Trustes shall deliver o the purchassr its deed

. in lorm. as require By Iaw_ convering the properiy so \ but without any or wRrranty, express or implied. The cecitals irn the

. .deed of any: matters of fnet shalkibe cauchsiva prool . the trathtalpess thersol, Any person, exchuding the frysten, but inchiding the

drandar_and benelicinry, miny pirchnaso, at the.anle, 7 ° T T R s ; L

; (118, When trustse sélls pursiont 7o.(he powers pré d herein, trastee thall appiy the proceeds of snle 10 payment of (1) the ex-

“*'penses. ol .aale, including.the compermntion of. the trurice and e ressonsble ckarge by ‘trustee’s attorney, {2) to the obligation secured by
_ithe frust deed, {3) to all persons itaving recorded liens s sequent {o the inlarast of the trustes in the fruat deed as their interesis may

ppear in. the order. of their priority srd (1) .the surph x, 3l any, fo the franfar of to any wrccessor in interest entitled 4o wuch suwrpivs. |
16, Beneliciary muny from # fo! ppoint 4 ‘ or sors Yo eny trustee named hersin or Yo any successor frustes

. appointed hereunder, Upon such s ment, and w‘?faud. conveynnce {o the succassor trustee, i f55iss shall Be vested with al! title,
powers and duties conferred upon any frustee herein naned or appointed fersonder. Each such sppointment and substitution shall be

" 'mnde by writleri instrument execiled by bencliciary, w , wher secorded ia the mortdags records of the ceunty or counties in which the
' properiy is situnted, shall ba contlusiv ool ol propee appointnient of the micessor trusise. . E . .

T Trustea mecepts this trad when ihis desd, dul-: exacufed aoed nokmon ledged, is made & public resord ez provided by Taw. Trostee

t obligated to notily any pst'y héreta ef pending s+le uncer any Hedd of trust or of any action or proveeding in which frenfor,
beneliciary or lrustée shall bo & girty isiless such actiop of pr ng 7a broudht by trustes, : et
(' The drantor covenants and'a frees (o' and with the Leneficiary and ihe benelicivry's successor in interast thet the dranforyis lewlully
seized in fea'simple ol the renl prepersy and has & valid drencombered (Tilé ‘tharet T s . o o

the_grantor will watrant 1 nd lcrever defend ths sume sgeinst =il pervos whomnroover, g : P
The grantor warrants that. the proceeds of the Jos« repressntad By the eSove described nofs and thiy frest Mead sre;
(8¢ primarily, for grantor’s perscanl, femily or. brasehold perposee (ooe Tinportant Notics below ),
(b)) for an organization, an (evs deantor.is & patural person) wre Jor businéss or cial purposes. oo
oo This deed applies to, inures 43 Serelil of end, bindy sll partisr herels, thair bairs, isgatees, devisses, administracors, exeoutoss,
- Fersonal tapresantotives, successory and, seuigrs, The ieern bereliciary ehnll mwns he holder and swner, lichiding pladges, of the wontrsct
i-secured hereby, ivhethér or not neited e1.a beneliclary I rein. £ [ S : e
"1 construing this. trust. dect’, i, is understood thel the granter, rustos ivd/or benalicinry riny wach be mane tham ors perron; ihn?

'} tha context so requires, the singilar ehall ba tnken to rean and include the pilaral, und thet enerally all grammaticol changes dhiall be
g h ’ ’ "

¥ to cotporations ond to individas

nt the dey and yeer firal above writien.

oraply’ with the ’A¢- and Regulaten by maq
< diselotvios; for thls' purpess use Steves 5-Me s Forin' No. 13219, e squivalent.’
1 complisnce with the Act Is'net reqed ad, sk ard thls notles; :

V, Gounty of _Mashington . e
Chisins 1 vars acknowledged beforemeon ... .dune. 16 ...
sPatrigk.M. Kerner:and Myndee E. Kerner -

I'his ins(roment vy s acknowlediged befare me on .

ey

O e B : ,

D KA T T ELL-LLL e e Bt ot R R g
NTARY UL~ CFEGON i A / |

1 MHSSION NO.3:9482 - | ; M e sl LT " RN

JON EXPIRE:[AP7 D0 100 © 0 " Notary Publicior Oregon

: e g .mun’mﬁlxpircs;......Aﬁfﬂi 31808




