fﬂéﬂl”el‘?}'j{?}fﬁé!@ singulac Z;ié ens et £, fisreditaments knd sppurtenances shd off other rights.thereunto belonding or in anywise now
: :F';e herea l;’ apperidining, and 1 e ref's, kvues 2nd prolits thsreol and: sil. tixturss now or hereaiter mitached 16 or used in connection with
properfy., ol s AL T R R ST [ L FRIEE Dt S : : ’ RRERE

¢\ FOR:THE PURPOSE OF stsg‘vmﬁera:zm:m 'NCE ol wach ajreement of grantor herein contained and paymenit of the sum ~
ot .Eleven, Thousand. Seven; Hundr N0 L e——
Doltars, with interesf thereon nccording €6 the tarms of & premissory

f Ezéd mttdq by ,granlar,, th‘e,l}ml,mmnl of principal and -interest hereaf, it

{ zooner paid, o bo.dus and o T L R ,

“'c; The, date of 'maturity of  the ; his inst-ument is the dafe, sirted above, on which the final instatiment of the nofe
becomes due and payable. Should ihy grentor either. agres fo, attempt o, or actuaily sell, convey, or assign all (or any part) of the
propecty ot ali (i or:any part) ol;g(m:gor;s infetest im it witksut first obtaining the written consent or. approval of the ‘benelicinry, which
consent shall not:be unreasonably witl lield, then, at. the bencliciary's option®,; all.obligations secured by this instrument, icrespective of
the nmtarily dates expressed . therein, or. hrereing shall becotre: immediately: due and payabls. ( Delete underlinnd cleuse il inapplicable.}

&

The execulion by drantor ol 2n edrnes’ money agreement®? vioes nof constitiite @ szle, conveyance or asvignment.

: . T'o protect the security ot this t-ust deed, grantor agrscs: . . 3 : B .

i), To protsct, preserve and maintain:the property ix good conditicn and repsir; not to ‘rernove of demolish eny building of im-
 provement thereon; not fo commif or!lermit any waste of 1h» property. : v i . :

L 2 T compiete ‘or restore: pronidtly znd in' good and Fabitadle condition .any building er improvement which may be constricied)
danisged ‘or destroyed. thereon; and pay whsn due all costs ircurred therelor. « .. ¢ S e SR :

i w30 Te comply with: eil laws; ord ‘narces; redulations, cevenants, condilions znd cestrictions ailecting the propesty; if he beneliciary

i 80 requesis, fo join in executing suck.linancing statements pursuant. to the Uniforzi Commercial Code as the bensliciery may regesire and

i tos pay lor #iling ‘same in the ‘properi public offica or oflices; as well as the cost of all lien searches made by tiling ollicers or ‘searchink

i adencies as may be deemeéd denirabla iy the: benoticiargs o { 2o TR U R el i . . .
i .- 4To provide ‘and: contimiously ‘muintair: insurance: sn the ‘baildinge now -or. hereafter erecied on the property_adeipst ioss of,

 damage by lire ‘and sich other hazarcs as tha beneliciacy may from time o time require, in an amount not less than § Full. insurab]
“ written in‘ companies ‘acceptable’ fo’ the beneliciery, with loks payable to the Jatter; &ll pulicies of insurance shall be delivered (o the bene N
ficiary as soon ag insured; if the granit r'skiell {ail for any reaczon to procure any such insurance and fo deliver the ;pelicies tothe heneliciary
i ‘gt least lilteen day’s prior to the expitition of any policy of insurance now ‘or' héreslter placed on the buildings, the hencficincy mny pro-
i cure the same at grantor’s expense. T1w amount collected wnder any. fire br other. insurance poficy may be epplied by beneliciary npod
. “any indebtedness secured hereby and i such order as benefisiary may determine, or st ~etion of benaliciary lie entira pmount so cellected,
2 or any part th {, may be ref d to grantor. Such applicntion or refeass shall not cure cor waive any default or notice ol delauit here-
_ i under or involidate any act. dons pursiant.to such notice.. & . .- 0l il ‘ ¥
ST 8 TGl keep. the. property Iree: 'om ‘consttuction fiens and. {o pay all taxes, masestments and other cherges that may be levied or
" assessed ‘upon: or. against: the properly beicre any part of ruch faxes, assessments-and other charges become past due or delinquent and -
“promptly. deliver receipls therelor . to ireneliciary; should the geantor fail 1o make payment of any tazes, miseaswments, insurance premiyms,
: ‘liens or other charges payable by granlor, either by direct pevment or by providing beneliciary with firhés with which {o muke such pay-
i ment, beneficiary imay, af its option, maka payment therecl, and the amourt so paid, with inferest al the rale 8af lorih in ‘the nofs
‘‘secured hereby, together with the oblifations described in'prragraphs 6.and 7 of ¥his trust deed, shall be added to and become r part of
the debt secured by this trust deed; wi'hout waiver of any. 1ights arising from breach of any of the covenanis hereof and {or such payments,
" iiwith interest as aloresaid, the properiy: hireinbefore desctib~d, as well as the granfor, shall be bound fo ‘the same axtent thet they ‘are
. bound for the' payment of the obligntion kerein' described, v.nd all such payments shall be immediately due ard payrble withou! notice,
" “ardd 'the nonp=ymient - thereof shall; at ihe option:of the bendiiciary, render all_sume secured by . thie trust deed imntediatsfy due and pay-
. able and constitute a breach of this tr st doed. ool b doae I Ty TEE Ty s Te e L o
o4 6 To  pay all ‘costs; feex and: ex senses of this trust including the cost of titls search .as weil &5 ife other cosis and expenses ol the
trasiee iricurred In‘connection with ot lin enforcing this okl jation and trustee's and attorney's fecs acteaily fncurered,
iy F, To'appear in and ‘defend any’ action or proceeding purporting tc sllect the security righte or powers of beneficiary or trusieé;
- ““and in any, suit, action or proceeding «n which the beneliciary or trustes mpy appetr, Jocluding any ‘suit for tha doreclosure of this deed,
" toi pay all costs and expenses,-includin{ evidence of title and 1he beneliviary's or trustee’s wttorney's. fees; the amount of aftornsy’s lees
‘2. mentioned: in this paragraph 7 in all cases shail be fixed by, the tiial court and in the event ‘of .an ‘appeal from ary judgment or decree 6f
< the trinl court, grantor further agress vo.pay such sum as the appeliats coutt shall adjiudge remsonable as the benelicinry's or ‘trustee's at-

" {orney’s: fees on such appeal.it 26 ¢ T bt i L e
: It is mutunlly agdreed that: SRR By e e U B L :
; . In’the event that any portise or all of the propetty shall be taken under the right of eminent d in or: ! tion, bene.
- diciary shall :hgx ‘the right, il it & d'ects, fo require that vIl of any’ poriion -of the snonies payable as compensaiion for such taking,
:NOTE: The Trust Deed Act provides that ihe! Tusisy hersumder inuet bd gither 2n aftomey, who is an active membier of the Dragon Siste Bar, # hank, trust compeany

or ‘savinpe and loan assoclatlon-aathorized ta do bralness under the fzv's of Oregon ov fhe United Stater, g tille Insaranca company authorized to fnsure titie 1o reod
. property of this state, 1ts subsidiarles, afiliates | agerts or branches, the Y-ited States or sny agency thereol, or am ascrow agent licensed under ONS 635.505 to 63658% .
- *“WARNING:. 12 USC 1701 regulsias 2d irt ' pronibil éxcrcise of tk pption, ANt , , -

{_+*The publisher suggass that such an sgrel mer| adcress the fesae 4! obtaining beneficlary's Srrsent In compiete dstall.
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i ellecting the labilily of any petson dor the payment ol

ths propertysl k) join v grentlng any easernerit or Erents
{{acting this deed, or the Fen or cherge tharecl; )

sance may be described ns the *perscnof persons

ive prool of the trathltlnesy thereol Trustes's

slgitherein of any
n this paragraph : Titaa oo ol gdEy : .
hércinder, beneficicty. may at time srithout notice, either in person, by agent or by a receiver
t.rejnrd to the adeuacy of any secarity for the : Bredness hereby secured, enfer upon and teke
aol, in ils owf npme sue or. othefivies toflect the rents, issues and ;profils, including thoes pnsf
A Jess:costs and expénser of operation and collsction including reasoniable sitornsy’s fees upen any
‘indebledness secured heraby, and in wich ordar a8 Beneliciory may determine. ("7 iy . TR
‘11, Theiontering upon and takitg possassion of the ptoperty, the collection ol mich vents, issues any ;profits, or the .proceeds of lire

i othes insurarice policies of compd satich of awards for aay taking oc damage of the property, and the application o¢ release thereol as
atoresaid, shall not_cure or .waive any delzult or sotice of defaunlt hereandesr or inveli : foe. G
"1'12, Uporidelault by grantor in'pe men€of any indebtedanss secured hereby or in grentor's per
‘being ol the essence with respect io sich payment andfor priormance, the beneliciary may declare_1
‘due and payable..In such! dn aveént ths benaliciary may elect to proceed fal Sareclose this trust deed in equity az & marigage or direct ihe
“trustee to loreclose  this frust deed by jadvertisement and 'si’s, or may direct the irustee fo pursue any other vight or remedy, mither a¢
law_or-in: equity, which, the benelicia ; Bave. In the event tha bencliciery elects to forsclose by advertisement and sale, the bene~ =
1 5 ; a ¢ corded ¥ written hotice of default and election 165611 the property to satisty the cbliga-
firic and placs ol ksle; ghe notice thereol as then required by law-anad nroceed

toreclosura by IL Fric 5 .and at sny time prior fo 5:days belore the dnfe the
2y other person o privileged by ORS 85.753, may cure the default or defaults. I the defeult
it sacused by the trust deed, the default may.be cured by paying the entire amount due &t the
1ot "then be: due’ had 1o -delra’t -occarred. Any other delsult that is capabl of being
cured may be qrifred under the obligstion cr trust deed. Iy any case, in addition to curing fhe-de- &
fault’or delaults, 't g ike: i fo: the beneiiciary. all. costs and expenses actually . incurred. in enforcing
‘the obligation’ of: tiis trust deed tog i ¥ attorney’s fecs not exceeding the smounts provided by law, .
‘14.- Otherwise; the sale shall béiheld on the date and at the time and place designated in the notice ‘of sale or the time to which
he sale may be postponed as providid by taw, The trustes may: sell the proparly sither in one parcel or in ssparate parcels-and shall sell .1}
hie parcel .or. parcels at auction fo tle hiphest bidder for exsh, payable gf the tinwe of sale. Trustes whall deliver to the purchaser ity deed I
frv’ form as requited by law. conveyirii the property’ so sold, but without any covarant or warranty, expross or implied. Ths sonitaly in the
ideed of any mnatiers of fact shnli Ii-iconclusive proof:of the truthlulness therecl. Any. person, excluding the trusiee, but including the -
drantor and bensliciary, mny. pitrchme:at; the sala.:. . PR S R L !
i 15! When' {rustee: sells: pursuan{ to ithe powers provided herein, trusiee shall apply the. proceeds ol sal

et ’ ! 1e to payment of (1) the ex-
penses of sale; including the conpersaticn of the frusteeisnd 8 reasonabia chrrie by irustee’s allorney, {27 to the obligation secured by
the trust deed, {3) to ail persons hnt ing racorded lens subesquent to the inferest of the trustes in the trust deed te their inleresfs Tty
% appear in the order of their priorily: and (4) the surplus, if mny, to tha grantor or fo any successor intnterist entitled to such surplus.
it 16. Beneliciary -may. from tinmw 1o time appaint & 6 or: : s 25 any frustee named harein or o pny successoy Arusten
appointed  hereunder. Upon .such ap,jointmant; and .without: conveyance, to the sriccessor Yrusfes, the Iatter shall be vested with all title,
powers-and dutiez conferred upon oty t-:stee herein naned or sppointed. hereunder. .Each such appaintment and subsiifution ghall be
made by: written instrument executa{ by, heneliciary, whidh, when recordad in the mortgage records of the county of counties in which the
situaled;. shall. be,cqnchirive proot ol proper. Appoiniment, of ihe saccessor {rusfee. T . . ek
rustee; accepin. thiy frust i vhen (his deed, dily executed and scknowladged, in made a pablic record as provided by law. Trhstee
is.not’ obligated o, notily any pai b “of, pending sale under sny other det of #rust or of any action or_procesding in which grantfor,
beneliciary or:trustee, shall be.a p s mich: pr. proceed! Broizght by trustée. .. . N :
\.- The drantor, covenants snd adsies fo and with 1 celiciaiy and the beneticiary’s successor in interest that the grantor is lawlully
seized in'les simple of the real propcrty and has a v. rencumbered tille therefo R : ST : B [

af'tha grantor will watrant a1 forevar Qélond the seme agnirst all pertoins whornisoever. : P

* The grantor wairants that (| { proceeds’ of the loart repressiited by the abeve describod note and this freat deed mre:
(8)* primarily ‘for §rantor’s bracial, fadily ‘or: hod-shold purposss (see Importent Notice below), - . s
(b). {or an organization, or.{ jver il grani=e is @ ndiaral person)ete for busi

or cial purposes. .

i This deed Bpplies to, inures ¢3 the benelit t and Hinds all parties herelo, their heirs, Jegateas, davisaes, adminisfrators, tors,

personal rey ives, s t rid ¥zsigrs.. The term eneficiary ‘shall mein ithe holder and owner, inciuding pledges, of the vonfraceé .

seciired hereby, whather or not. nanid s 3 bensficiary hetein ¢« Pt aih N T ; - ; 3 ; Sy

{alin It construing this trust deed, b1y undarstood ‘that {5m grantor, feusfee anc’for benelicisry may esch be more thers one person} that |

il the confext 8o requires, the singuisr shali be 2aken to m-en and inclade the ptaral, snd that denerally all grammatical changes shell &2
assumed nind implied to, mnki: the grcvi ions hersol apply equelly to corperations and fo individuals, : b :

TNESS WHERLOF, th itor ted this instrument the day and year first above writter.
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