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. limitec i jurisdict ‘:ﬁmpa'm;fonq security instrument covering real property.
. UNIFORM COVENANTS. Bamower and Lender covenant and agres 85 follows: e
‘ ~:: 1. Payment of Principal and Intevest; Prepayms:t and Late Charges. | Borrower shall promptly pay when dae ihe
) p;incipalofandinmonmedebtevi:ienwdby theNpaeandanymymmandhmdmgmdwmd«ﬂxeNm
-2, Funds for Taxes and Insu tanca, - Subject to agpliczble lawora written

: h may attain priority over :

.. - Jeasehold payments or ground rents on the Property, if any; (c) yearly hazad or property ‘insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage iinsurance premiums, i any; and (f) any sums peysble by Borrower
10 Lender, in accordance with the jrovisions of paragraph 8, in lieu of 2 payment of mortgage inserance premiums. These
- items are called "Escrow Items.” I sndar may, at any time, collect and hold Funds in an amount 0ot to excesd the maximum
. amount a lender for a federally related mortgage loan rnay require for Borrower's escrow account under the fedesal Real
" -Estate Settlement Procedures Act of 1974 .as amended from time 1o time, 12 U.S.C. § 2601 €t seq. ("RESPA™), unless
another:law- that applies to the Fuds sets a lesser amcunt. If so, Lender may, at ary time, collect and hold Funds in an
. amount not'to -exceed the. lesser @nournt, Lender: may ¢stimate the amount of Funds due on the basis of cunent data and

reasonable estimates. of expenditure s of future Escrow Itcms of otherwise in accordance with spplicable iaw.
~ The Funds shall be held in an institution whose diposits are insured by a federal agency, instrumentality, or eatity
‘(including Lender, if Lénder is suclf an institution) of in' any Federsl Home Lcen Bank, Lender shall apply the Funds to pay
‘the”Escrow Ttems. Letider may no;charge Bomrower fts hoiding and applying the Funds, annually analyzing the escrow
:acoount, or verifying the Escrow ;tems, unless: Lendez pays: Borrower interast on the Funds and aymlicable law permits
sLender: to make such.a charge. Ho wever, Lender may toquire Borrower o pay 2 one-time charge for an inde real
estate lax reporting service used by Lerder in connection with this loan, unless apphicable law provides otherwise. Unless an

.- agreement is'made or applicable lav. recuires interest t be paid, Lender shall not be required &0

or camnings on the Funds, Borrowtr and, Lender may aree in writitg, however,

- Lender shall give to Borrower, wittout charge, an' annual accounting of the Fim  the
- and the purpose-for which each debit te:the Funds was made. The Funds ars pledged as additional security for all sums
- secured by this Security Instrument. - i ; CLTTREREL e i Sl ey
- If the Funds held by Lender «xceed the amounts permitted to be held by spplicatie law,
- Borrower for the excess Funds in accordance with the rrquirements of spplicabie law. If the amount of the Funds held by
Lender at any time.is not sufficient to. py. the Escrow Itans whest ‘due, Lender may so notify Borrower in wriiing, and, in

ort h the arnount re o make up the deficiency, Borrower shall make up the
deficiency in'no more than twelve monthly payments; at Lander's sole discretica. - )
Upon payment in full of all sutis secured by this Sccurity Instrument, Lender shall promptly refund o Beergwer eny
..~ Funds held by Lender. If; undes puagraph21, Lender shall acquire or gell the Property, Lender, prior 1o the acquisition or
.-sale of the Property, shall apply-asis Funds held bylzpdaﬂﬂeﬁmdw;nﬁﬁmmmsnaeﬁtmmm “
secured by this Security Instrument. * [ : P
_+= & Application of Payments,
paragraphs 1 and 2 shall be applied; first, to-
agraph 2; third, to interest dué; fo irth, to incipe
‘ 4. Charges; Liens. ' Borrower shall- +faXes, asséssmitis, fines and impositions atributable 1o the
. Property which may attain priority over this Security Ir trumen leasthold payments or ground rents, if any. Borrower
. shall pay these obligations in the mainer provided in paragraph 2, of if 6ot paid in that manner, Bommower shall pay them
- time directly to the person owed piyment. Borrower shvll promptly furnish to Lender all notices of smounts to be paid
. under this paragraph. If Borrower malcs these paymers directly, Borrower shall prompily famish o Lender Teceipis .
evidencing the payments. - " R R R ' o ' ~
Bormrower shail promptly discharye any Yiens which has priority over this Security Instrumest unless Borrower: {2) agrees
- in writing to the payment of the obligatica secured by the Een & in good Taith
the lien by, or defends against enfcecement of the lien in, i @ *s -opink
~:prevent the enforcement of the licss;.
i 'subordiriating 'the lien 't this Securi y. Instruspent. If Leader determines that ¢
" "which may 2tmin priority over this S scurity Instrument, Lrnder may give Borrower a notice identifying the lizs, Borrower

shauseﬁsfyt:x;lie:ggtakenm’o:muenfmeacﬁonssetfmmabovnéminm days of the giving of notice.

such case Borrower shall pay o ender

‘roperty Insuratve,  Borrower shall [eep the improvemeris now existing or hereafter erected on the
Azards included within ‘the e and a0y othier hazards
; Thi mairtained it the amounts and -
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- offered to settle’a claim, then Lendtt may proceeds.
e the;Propmy.or;zpjgaygwmssecux&i by ecurity. [8strument, whether or not then due.. The 30-dey period will begin
: e i1 R A .

oo U d. Borrower 0 agree.in. v any, application of proceeds to principal shall not extend or
. postpone the due.date of the monthy payments refesred 5 is. paragrephs 1 and 2 or change the amount of the payments. i
. under paragraph 21 the Property.is acquired by Len wer's right to any insurance policies and proceeds resulting
.. from damage to the Property prior ¢ the acquisition. pass to Lender to the extent of the sums secered by this Secarity

- Instrument immediately, prior to the ncquisition. .. - - L .

< ;1.6:: Occupancyy ; Preservation,: tenanc tion . of .the . Preperty; Borrower’s Losn Application;

- ‘Leaseholds. -Borrower . shall.occup /, es:ablish, and.us: the Property as Bomrower’s principal rosidence within sixty days

. after the exécution of this- Security Jnstument.and shall continue to occupy the Property as Borrower's principal residence

- for at:least one-year after the date of occupancy, unles: Lender otherwise agrees in writing, which consent shall not be

«i* . unreasonably. withheld, or unless ex enusting circumstanges exist which are beyond Bomrower’s control. Barrower shall not

.- destroy, damage or impair the Proporty, allow.the Property to deteriorate, of tommit wasi: on the Property, Borrower shall

.- be in default if any forfeiture action or.proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmem

could'result in forfeiture: of: the, Properiy- or. otherwise; materially impair the lien created by this Security lastrument or

' Lender’s security interest. Borrowe: may, cure such. a d=fault and reinstate, s provided in paragraph 18, by causing the

action or. proceeding 1o be dismisstd with a.ruling tha, in Lender’s good faith determination, precludes forfeityre of the

Borrower’s interest in the Property 3r other material impairment of the lien crzated by this Security Instrument or Lender’s
security inierest. Borrower shall alsu be in default if Bozrower, during the loan application process, gave materially falssss--

... inaccurate-information-or statement: to Lender. (or. failad to provide Lender with any material information) in connection

- with thé loan evidenced by the Noi, including, but not Lmited ta, representations concerning Bormower’s occupancy of the

- Property-as a principal residence. If: his Security Instrumat is on a leaschold, Borrower shall comply with all the provisions

- of: the lease. If Barrower, acquires ; ‘e¢; title 1o the, Propesty, the leasehold and the fee titie shall not merge valess Lender

- agrees to the merger in writing. - - T L

. 7.:Protection of Lender’s Riglts in the ‘Borrower fails to_perform the covenants snd agreements

 contained..in this Security Instrumeat, or there is a'leggl proceeding that may sigrificantly affect Lender’s rights in the

Property (such as.a proceeding in Lankruptcy; probate,  for condemnation or forfeiture or to enforce laws or regulations),

then Lender may .do and pay:for whatkever is’ necessary fo protect the value, of the Property and Lender's vights in the

. Property. Lender’s actions may inchide paying any sums secured by & lien which has priority over this Security instrusnent,

. appearingin tourt, paying reasonsble zt:omeys’.fees erdl entering on the Property to make sepairs. Alihough Lender may
. take action under this paragraph 7, Lender doesnothavesadoso.. - oo 0 5o ‘ e
: Any :amounts: disbursed - by: Let det - under  this paragraph 7 shall: become additional debi of Borrower secured by this

Secutity Instrument., Unless Borrower and Lender agrea to other ienms of payment, these amounts shall bear intezest from
. the date-of disbursement at the<Note rate. and-shall, yable, with: interest, upon notice from Lender 1o Borrowser .
requesting payment. - ;:ic gy B : : -
- 8,-Mortgage Insurance: : ; rage insurance ss a condition of making the loan secured by this
.: Security Instrument, Borrower shall pay- the premiums jrequired to mainiain the mortgage insurance in effect. If, for any
*reason,: the mortgage  insurance oo reregs: required by Lender lapses or ccases to. be in effect, Borrower shall pay the
premiums: required to obtain coverage substantially equivalent to the mortgage insurance previously in effoct, at & cost
_ substantially equivalent to the cost 10 Bervower of the rungage insurnce previously in efect, from a1 aliernpie monigage

.. insurer approved by Lender. If substantinlly equivalent iz origage inswance coverage is not available, Borrower shall pay to
' Lender each month a sum equal to ¢ne<twelfth of the yearly morigage insurance premium being paid by Bommower whea the

_ insurance coverage lapsed or ceaseel s0 be in effect. Lealer will accept, use end retain those payments as a loss rescrve in

liew* of inoftgage insurance. Loss ;eserve: payments. rxy. no longer be required, at the option of Lender, if mortgnge

-++ insurance coverage (in-the amount and for-the pesiod ¢:st-Lender requires) provided by an inswar gqproved by Lender
.- again -becomes:available and is obsined:'Borrower: sha'l pay the premiums required o snainiain mertgage jnsusance in

. effecty orto provide<a loss ‘reserve} witil- the: requirericnt for mortgage insrance ends in accordance ‘with. sy writlen
.. agreement between Borrower and Lander or applicable fxw: - - FETrLRsr gl s L o
.- 9 Tespection, - *Lilnder or it$ agert may make red-onable entrics upon and fnspections of the Property, Lender shall .

to an inspection specifying reasonabie canse for the inspection. »
ar claim for damages, dienct or consoquentisl, in civiection with
: R  Form M038 Y€ {paye 3 of & mages)
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{ tjg.newboanSewwand&eaddrmwwhmhpaymesthmﬂdbemadanwm
wxlla!soconlamanyboth inft on fequired by applicable law.

'20. Hazardous Substances.. | Borrower shall not ¢ause or pemzx the ] ;zm 1se, dxsposal. Storage, of reicase of sny

Hazardous ‘Substances on or in te Property. Borrowes shall not do, nor allow anyone eise &g, anything affecting the

- Property that is in violation of any’ Ermmnmemall.aw.Mpmedmgmosmgs.wshannmapplymmemma

smrageonchroper!.ysfsmallqumnncsofmmnmSubsxanmdmaregencranyxecogmzedto apmpmmm

i 'nonnalmxdcnﬁalumandmnmmm&moﬂhe?mp&y

Borrower shall promptly give Lender written notice of axzy mvmt:gauon claim, demand, lawsuit or other action Yy a=

... govemmental or regulatory agenc/ or privale party involving the Property aad any Hezardous Substance or Ilnvmmmmmi

... _ Law.of which, Borrower has actaal Inowledge. If Borrower learns, or is notified by any governmental of regulatory
.. authority, that any removal o oth ir remediation of any Hazardous Sebstancs affecting the Property is necessary, Borrower
", shall promptly take all necessary e medial actions in acsordance with Environmental Law.

As used in this paragraph 20, "Hzzardous Substaricas” mﬁwsesubmdeﬁmdsswmmhmdomsubmmby
Environmental Law and the follor vmg substances: gas;lme, kerosene, other fiammable or toxic petroleum products, toxic
e p&umdes and_ herbicides, volatile [solvents, materials containing asbestos of formaldehiyde, and radioaciive materials, As

.- used-in this paragraph 20, "Envionmental Law” means federal laws and hws of megmsdu:mn w]m the Pmpe.rty is
located that relate to health, safety r ezvironmental prataction. = - :

NON-UNIFORM COVENANTS. Rorrower and Leader further mveaam and agzee as foﬂows:

. 21. .. Acceleration; Remedna. Leader shall givé potice to Borrower pmr to acceleration following Borrower’s

.- breach of any covenant or agreiment in this Security Instrument {bat not prior to scceleration under paragraph 17
“"unless applicable law provides o hervise). The notice shall specify: (a) the default; {b) the action required fo cure the

- default; (c) a date, not less than' 30-days from the date the noficeis gives to Borrower, by which the defaull must be
cured; and (d) that failure to cure the default ¢n or belore the date spexified in the votice may result in acceleration

 of the suis secured by this Seciirity Instrument i1 sale of the Property. The notice shall further inform Borrower
of the right to reinstate after actelerstion and the right to bring a court action to assert fhe non-existence of a default
‘or any other defense of Borrowir to acceleration et d sale, If the defauls is not cured on or before the date specified
in. the motice, Lender at its option: may require zmediate payment it full of all sums secured by this Security
Instrument without. further denand sad may inyoke the puwer of sale and any other FEmMEais. nengutted by
applicable law. Lender shall be ‘entitled to collect &11 expenses incurred in pursuing the remediss provided iz this
paragraph 21, including, but nol Limited to, reasonzlle attorneys’ fees and costs of title evidence,

‘I Lender invokes the powsdr of sale, Lendes shall execute or cause Trustee to executs & written notice o ik
occurrence of an event of default and of Lender’s election to cause the Property to be sold nad shall cause such
notice:to be recorded:in each corinty: i which any prrt of the Property b located. Lender or Trustee shall give notice
of sale:in' the: manner. prnscnbed by appbmble lav, 30 Borrower ard 16 other persons prescribed hy gpplicable law.
After the time vequired by applicab’e law, Trustec, without demand on Borrewer, shall sell the Property at public
auction to the hx,,h&st bidder at the time and place and under. the terras designated in the notice of sale in one or
more parcels'and in'any order; 'lrustr*e determines. Trustee may postpore saie of ail or any pares! of the Property by
public announcement &t the tin e ar:d place of. any pr;-vkms!y schedu!ed sale. Lender or iis ded;mee may purckase
the Propérty atanysale. -/

Trusice shall deliver to the ;unl aser 'n'ustee's Jeed cnm'e,yiag t!s& E’mpeﬂ: without any covensnt or warranty,
expr&ed or implied. The recitsls iz the Trustee’s {'eed shall be prima facie evidence of the truth of the sietements

‘. 'made’therein. Trustee shall ap)ly the proceeds of the sale in the following order: {2) to sll expenses of the sale,
_ including, but not limited to, reasoaable Trustee's xnd attorneys* fees; (b) to sil the sums secured by this Security

Instrument; and (c) any excess tn the PErson or perstns legally eptitled te it.

: ;+ 22. Reconveyance. Upon pajmeni-of all sums eezured by this Securiry Instrument, Lender shall request Trustee to

- reconvey ‘the’ Property and shall sarretder this Security. Instrument and &ll a0tes evidencing debt secured by this Security
~ Instrument to Trustee. Trustee 81411 reconvey the Proparty without warranty and. thhou: charge 1o the pex*m or persons

fiie legally eatitled to it. Such person'at persons shatl pay vty recordation bosts. -

{ 23, Subystitute Trustee. | Leni fer vy from’ time 19 time refiové Trustoe A wammmmm .
»,rabpcmted hmunda.*Witﬁmt ot veyence of the. Prcpaty, the mm trustee sha!l mcceed () an zhe uﬁe. power and e
*Tnzstea hm smnd by appluh&zaw i 4 ¢
s ngu 194715 mu:u fi : . L Fm.ma m Wjafdm)
Tbﬁ‘-‘:ii ?::W ﬁ;ﬁm e
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, ) } v Seessors assxgrs ‘all ‘of that certain real property ’ .
- tenements, heredztaments and ap eret belongmg or i aaywise appertazmng sxtuated in the County
“of: : State vf Orego descrzbel 5 a‘ollows, m-w:t- BRI

and the South 1/2 of Lot 7
Jortheas orthéast. 1/4 cf Section: 2
. the, illamet e Meri.dlan. Klamc.th County, ’

(IF SPAC: lNSUFFIClBlT CC WNUE DBCRWY!GN Oh E'\I’ERSE SiCE) -
To Have and to Hold the tams unio the said, grantee and gran?eas heirs, successors and assigns forever. "
The true and actual consk: lem fon pazd ‘for. this transer, stated m tarms of dollazs, is §..104 00

PN | i3 1 ¥l " §oud &kﬁ . e PR
Loy X2 g v) - Thacad

"‘""“"“‘" convideration-( mdzcate w Iucb ) O(The nntencr Petween the Eymboko if not applicable, should be daleted See ORS 93.035.)
s In construing this deed and “ Eere the context, requires, the singuiar inchsdes the plural and all grammatical-
o changes shall be zmphed to make’ the ptovxszons herek £ apply equally to corporations and to individuals. ’
s In Wxéness Whereof, the gea mtm has executed it Ius instrument this . 24 . day of ..June .
it a. corporate grantor, it has caused its aame to be sige ied and: xts seal affued by anofficer or other person duly author-
ized to do so by ordet of xts board of d:rectors. Pl AL 4 ,&Pa/ .
; 7 ’

THIS INSTRUNENT WILL NOT ALLOW USE OF 1HE EFOPERTY DESCRIBED N-THIS fM?’L L S S
INSTRUMENT N VIGLATION OF APPLICABLE L£ND LIS LAWS AND REGULATIONS, :
BEFORE S!GNING OR ACCEPTING THIS INSTRUMENT. THE PERSON ACOU R NG FEE
TITLE T0 THE PROPERTY. SHOULD CH CHECK WITH. [HE WG OROQUNTY
PLANNING DEPARTMENT. TO VERIFY. APPROMVID USES AND TO BETERI Qﬁ‘E ANY
léiahsﬁs ON LAWSUITS I’GAINST FARMING CR ﬂ)ﬂE‘F PRNIHC AS r2 ¥ NED iR

‘STATE bF nREGozv Couity of .mxlamath
£ cknowlsdged befme me on ..

poary L
acknowledghd befcre me on .

v‘,nt

- “orriciKL SEAL
AROL A; MCCULLOU3H -
'NOTARY PUBLIC - ORE(ON ,
«;C(!MMISSIGW NO. 020139 - :
S‘Sﬁ NOVH,IH?V i

expxres

g W111:Lam E‘. Brow : oy i STATEOFOREGON

County of ..-K.lamath ................v..w? ‘
‘ I certify that the within instru- |
t R I meni was received for record on the - L

1783 pomedale Bbad i . . . ~*.30th day of ... June_.._.,19.9%,
Klamath Falls,[OR. prymeny B U8 oo at 9330  o'ciock b M., and recorded
T S ite Ti o s L B mbock/rea'/vo!ume No. M9% .. . on
: £ : ge. 20279 .. oras fee/tile/instra-.
Matthew,..&.usm, AR R L A 'mﬁtﬁ/ﬂ@ﬁ’m/memm«ﬁﬁar

1783, Honedale. Jioad .. ol o Recordofl)eeésof&md@amty :
KlamAth.Falls. OF 97603 ... 2 s - Witness my hand and seal ot
R 'll“Cauntyaﬂxxed'. L .

i P A S

" ::i By‘i}tﬁ»&é .ﬁé.i,ma&mepcﬂy




