 paid earlier; due and payableon
secures to Lender: (a) the repayn
modifications; (b) the payment of
Security Instrument; (c).the perferme
the;" and (d): the ‘repayment of 1y

graph below (*'Future Adva

nt;of .the

OREGON 'LAW,; MO:T 4G

o UND&h VB8 o
HE EFFECTLVE; DATE OF

ums, with

UTURE ADVANCES: Upon request to
“Trusice to Borrawer, may make
- this Deed of} frust whe

T’ LGREEMENTS, |
"Ti75 ACT CONCERNING LOANS.

Bt is evidenced by Barrowersnote

:des for monthiy payments, with the full debt, il not

PRSI This Security Instrument

vith interest, and all renewals, extensions and

interest, advanced:under paragraph 7 to protect the security of this
Psicovenants and agrecments ander this Security Instrument and the
»with interest; thereon, made 10 Borrower by Liender pursuant o the
Borrowcr, Lender. at Lender’s eption prior
Fut

' Advances to Borrower. Sudiy Fuiure Advances,

nd 'conveys. to, Trustee, in srust, with power :of sale, the

County, Oregon: :

AND OMMITMENTS MADE BY US AFTER

PROMIS :
“$D OTHER CREDLT EAIENSIONS

.___—————-—’—_—_____-—-—-—-_'-"
‘WHICH ARE NOT: FOR -PER 30NAL,

"FAMILY UR_HOUSEHOLD

PURPOSES: OR_SECURED 'SOLELY -~

OREGON—single Fam -'—F!"'MAIF}’LMC UNIFOR)

£NOLGYOR 2 2 e
DRROWER 'S {RES IDENCE- MUST BE AN WRITING,:

RRUoRS MR S e
PRESS CONSIDERATIUN AND BE:

T

ed 6n the property, and all casements, rights,
7 water rights and and all fixtures now or
falsobe gavcrcd Ty this Sceurity lustrument. Allofthe

y sed of the estate hereby conveyed and has the Fight 4. grant
:ncu@beregi. except for encumbrances of record. Borrower warrants
st all claims and demands, subject to any encumbrances of record.. .

or- national use “and non-uniform covenants with
t covering real property” : -

énced by promissory notes stating that said notes are ~ =



arges. . Borrower shal! promp pay when due

epaymient and late charpes due under the Note,
toa written waiver by Lender, Borrower shall pay
the Note is paid in full  sum “Funds™) equal to

, 1 i _may Tiority ‘ever ithis ‘Secutity Instrument: (b) yeariy

: lmsehold§payments‘ OF, Brol i s , if 3 {¢) yearly hazard {nsurance premivms; and (dFearly

mortgage insurance premiut js; - i Mescrow items.”. Lender may estimate the Funds due on the

basis of current dafa and yea estimates of fisture escrow items, - ; :
. The Funds shall be h¢ld ir an institution e deposits or accounts of which are insured of guarariteed by a federal or-
- state agency (including Leniler if Lender is such an institution).. Lender shall apply the Funds to pay the escrow items.
* - Lender may not charge for 1 Iding and applying the Funds, analyzing the account or veri® ying the escrow items, uniéss
+« Lender pays Borrower inter.st o he Funds ari applieable law permnits Lender to make such a charge! Borrower and
Lender may agree in writing/ tha nterest shall e paid on the Funds. Unless an agreement is made or applicable law .
: requires interest to be paid, i uired to pay Borrower any interest or earnings on the Funds. Lender =

i shall give to Borrower, ccounting of the Funds showing credits and debits 1o the F unds and the
-~ purpose for which each de ] ade. The Funds are pledged as additional securit ¥ for the sums secured by
> this Security Instrument. g SN S : S
oo v I the amount of the Funds 2ry together with the future monthiy payments of Funds payable priorto
.+ the due dates of the escrow s, shall exceed the amount required to pay the escrow items When tue, the excess shall be, -
--at Borrower’s option, eithe oriptly repaid to Horrower or credited 10 Borrower on monthly paymenis of Funds. If the
. amount of the Fuiids held by, Ler. LIS not sufficieit to pay the ¢scrow items. when due, Borrower shall pay to Lender any-
amount necessary to make up ¢ deficiency inoné or more paymenits as required by Lender, ) - ) 4
... Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund-to Borrower
any Funds held by Lender. If ; Y 18 s0ld or acquired by Lender, Lender shall apply. no later
“ithan immediately pri X P y or its acquisition by Lender, any Funds held by Lender at the time of

&

+application as a credit against .the sums se this Security Instrument. - o : . e
.. 3. Application of Paymen:s. Unless app'icable law provides otherwise, all payments received by Lender under
+.-;paragraphs'l and 2 shall be ap 3lied: first, to late ¢ ges due under the Note; second, 1o prepaymient charges due under the

*:Note; third, to amounts payab-e under paragraph 2; fourth, to interest due: and last, 1o principal due. ,
' ; Liens. - Forrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
. Property: which may"attain’ ¢ riorj .over. this-Security Instrument, and leasehold payments or ground rents. if any.
" Borrower shall pay these oblig aticns iy r provided in paragraph 2, or if not paid in thai manner, Borrowershall
- pay them on time directly to the on owed payit-ent. Borrower shall promptly furnish to Lender all notices of amounts
- to be paid under this paragraph. , makes these payments directly, Borrower shall promptly fusnish'to Lender
receipts evidencing the paymerts. © i Lol S
. Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower- {a}
agrees in writing to the paymeat of the obligation secured by thelien ina Franner.acceptable to Lender; (b} contests in good
- ‘faith the lien by, or defends ag; inst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to -
. ‘prevent the enforcement of the Tien or forfeiture of any part of the Propérty; or{(c) secures from the holder of thelienan =
agreement satisfactory to Len r subordinating the lien to this Security Instrument. If Lender determines that any part-of .

‘the ‘Property is subject to.a. ich may. attain priority ‘over this Security Instrument. Lenderimay give Borrower a
-notice identifying the lien. Bort ower shall satisfy the lien or take one or more of the actions set forth above within 10 days
- of the g ing of notice " . LR e BT TITE N D f ‘ ~
Lo o7 5. Hazard Insurance, | (B p the improvements now existing or hereafter erected on the Property
.- insured against loss by fire, haz s incl ithin $he term “extended coverage” and any other hazards for which Lender -
- requires insurance. This insuri nce shall be maintained in the emounts and for the periods that Lender requires. The
. insurarice carrier providing the iinsurance shall be chosen by Berrower. subject to Lendei’s approval which shall nothe
. Unreasonably withheld. . ; . S SELEE TOEe R RT ‘ v oo SR
- . Allinsurance policies and. renewals shall bs acceptable to Lender and shall include a standard mortgage clause.
:‘Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender -
-all receipts of paid premiums and renewal notices. Ir. the event of loss, Berrower shall give prompt notice t& the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - : ~
- Unless'Lender and Borr¢ wer otherwise agred in writing; insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or repair is economically feasible and Lender’s securit y is not lessened. H the
::° " restoration or repair'is fiot economically feasible oriLénder’s security would be lessened, the insurance proceeds shall be
- applied to the sums secured by, this Security Instrurient, whethér or not then ‘due, with any.excess paid 1o Borrower. if
«> Borrower abandons the Property, or does not answer within 3 s & notice 4 tthe insurance carrier has
- offered to settle a claim, then ] r may collect the insurance proceeds..Lender may use the proceeds 1o fepair or restore
= roper to pay sum : ' Instrumenit, whether or not then due. The 30-day period will begin

tion of proceeds to principal shallnot extend or - ...

and 2 or change the amount of the payments. If

b erty is acquired by, Lender, Borrower's right to any insurance policies and proceeds résultifig

- from damage to the Property prior to the acquisition xhail pass to Lender 1o the extent of the sunis secured by this Security
~Instrument immediately prior to the acquisition. - TR e M SR )
. 6. Preservation and Majatenance of Property: Leaseholds.:  Borrower shall not destroy, damage or substantially
change the Property, allow: the ‘>roperty to de teriotzte Or commif waste. I this Security Instrument is on a leasehold,
*Borrower shail comply with the jroy ’ s¢.and if Borrower acquires fee title to the Property, the leasehold and

*. fee title shall not merge unless Le ider agrees to the merger in writing, S
' 7. Protection of Lender's Rights in the Property; Morigage Irsurance.  If Borrower fails 10 perform ‘the
“-.covenants and agreements contai ied in this Security Instrament, or there is a legal proceeding that may significantly affect
isuck as a proceedis z in bankruptcy, probate, for condemnation or to enforce Taws or
and pay for whatever is necessary to protect the value of the Property and Lender’s rights
i g any sums secured by a lien which hes peiority over this Security
ying reasonable aticrneys’ Fees and entering on the Property to make repairs: Although

t pa cdoesnothavetodoso.
Lende thi graph 7 shali become additional debt of Borrower secured by this
er and. Lender agrce to other terms of payment, these amounts shall bear intetest from
Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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}uhm‘* be,;a:-;é, and (d}thd! fmluw tocure thedc{auh
y.this Security Instrument ahd sule

tateafter aceeleration and the right 1o bring a court

to accckeranon and s‘ﬂe  the default is not cured

::'this Security Instrument w1thc ut ;| may invok the power of sale and any oLher remcd-es permitted by app!

law. Lender shall be entitled 16 § incurred in pursung the remedies provided in this paragraph 19, mc]udmg
but not limited to, reasonablu attorneys' fees and costs of mle evzdence s

. Ii Lender mvokes the :»owcr of sale Lender shall execute cr causs Trustee to execuie a written notice of the occurrence
1d and shall catise such notice 10 be recorded in each
4 county in which'any part of lhe Property’ is Jotatad Lender of 'ﬁuste:, 1l give notice of sale in the manner prescribed by
e apphcab]e law to Borroweran d to other persons préscribed by apprcabh_ iaw_ After the time required by applicable law, Trustee,
¢ - at public auction to the highest bidder at the time and place, and under the
parcels and in any order Trustee determines. Trustee may postpone sale of
place of any preuousnv scheduled sale. Lender or its

deed conv ymg the Propcny w:‘hrjut any covenani or w ‘arranty, expressed
ma facxe ev xdence of the truth of the etatemema made therein. Trustee %hall

toit. ' : S T , -,

i . 20, Lender in Possesc ion Upon acceleran  under paragraph 19 or abandonnsent of the Property, Lender (in person, by

. agent or by judicially appointed receiver, 1 tled to enter upon, take possession of and manage the Property and to collect

- the rents of the Property inclu ling 1hc ﬁ St y rems col]ectedi)y Lender orthe reccxver sh'ﬂl be apphed first to payment.
of lhe costs of managument of th

S 21, Reconveyance on’ payment of all ms secured by, this Security Instrument bender shall n,quest Trustee to
e reconvey the Property and-sliall surrender this Security Instrument and all notes evidencing debt secored by this Seumt)
: rment to Trustee. Trustet: shall  reconivey the Property without warranty to the person or persons legally entitled to it fora
fee of not ]ess than $5.00. ‘Suth person or persons shall pay any Tecordation costs.
.- 22, Substitute Trustee. Lender may. from %ite to time femove Trustee and appoint a successor rustee to any Trustee -
: appmmed hereunder, Withou! ‘conveyance of the P opem' the sutcessor trustee shall succced to 4l the title, power and duties
conferred upon Trustee hereit ‘and by apphcable ldw. : e
:23. Use of Property. ;fhe Froperty is not ¢t
24, Attorneys' F\ ees. Asusedin this Secum 3

nty Instrumgnf. if el iders are sxecutsd by Borrower and recorded together wxEL !hxt
| ! nts and agreements f each such rider shali be incorporated inito and whall amand and supplement
- the coveriants and agreement; of ihis Security i rument as 1 the j1dei(s) were a part of this Sec urity lns'mment- [Check -

Applu.ab!e Box(es)] B

D 2-4 Family Rider

O3 Othexts) Ispecify]

and in any rider(s) execu'ted‘h 7 Borrower and reco
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,PARCELI

‘ The Easterlle' 8 fect 0 v esterly 29 feet of Lot 32 of ROSELAWN SUBDIVISION
~ OF BLOCK 70 ‘BUEN A VISTA ADDIE‘ION to the Cit of K}amaxh Falls, 0 rmcn accormng o the
. ofﬁcml jat thereot‘ on ﬁh_ in the office of the County C}, ntg Ore§
» e Southerly 12 of vacated aH vacated in dwd volnm Deed Reco
of Klamath County Oregon.

Lot 1 and the East‘erg '3 feot of Lot 2, ROSELAWN SUmD!VISION OF BLOCK 70, BUENA VISTA
ADDI’I‘ION ity of Klamath Fall i n, accordmg to the ofﬁcxc,l pht thereof on
' County Clerk lamat Count s Oreg

; vacated whlch lies Soather%l and adj amm Lot 1 an
;-1 s ROSE AW\I SUBDIVISION

rda

LOCK 70, BUENA VISTA ADDI’I‘ION
; n file in the office ef' the County Clerk of Kiamath
dee:d,volumg 228, page 58, D D Racoray of K]amath County

130 . 0 acent ro and East of Lot 1 of ROSELAWN
70, N and ALSO THAT vacated portion of Oregon
-~ Avenue Iymo adjacent ¢ -the N ortherly er €~'13If of tb& va*'ied alley 1”“‘5 South of and ,
- adjacent fo said t 1, vicated by rdinance No record eed volume ?10
: 496, Deed Records Mamath éou ty, Oreg o

',The West 4 féet of the Eiist 15 fect of Lot 32 ROSELAWN SUBDIVISION OF BLOCK 70 BUENA ws;
' ITION to the City ¢f Klamath Falls, Orevcné accordn:w to the official plat thereof on

fice of the Cnunty Clerk of Kiamath ounty, Oregon ALSO iat Southerly
f acated alley which inured !her to, vacat erd volume 228, page 58, Deea
emrds of Klamath Cour

T PREUMNARY REPORT omy




