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all the improv,

oil and gas x
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ground rents ‘on the
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hall incl ide loss ecligmes of, and i & form acceptable to, Lender. .
In the event of loss, Borrower: shall give Lender it medi i mail. Lender may make proof of loss if i ;
promptly by Borrower. Each insurace company conceed is y authorized and directed to make payment for fuch loss
directly to Lender, instead of to B t and to Lendey jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to ie reduction of the iadebtedness under the Note and this Security Instrument, first to any-
delinquent amousts applied in the orcer in paragraph 3, ard then to prepayment of principal, or (b) to the restoration or fepair of
.. the damaged Property. Any applicatitm of the proceeds to the principal shall not extend or postpone the due date of the monthly

- payments which are referred to in pa‘agrzph 2, or change the amount of such payments. Any excess insurance preceeds.over an
. amount required to pay all outstandin 1 in¢sbtedness undet the Note and this Security Instroment shall be paid to the entity legally
entitled thereto, - BRI : ' o

-In the event of foreclosure of: this' Security Instniaent or other transfer of title 10 the Property that extinguishes the

ndebtedness, all right, title and intere it of Borrower in ar€ to insurance policies ia force shall pass to the purchaser. L
d 5. Occupancy, Preservation, M aintenance and Pretection of the Property; Borrower’s Loan Application; Leasehoids.

- Borrower shall occupy, establish, and use the Property as; Borrower’s principal residence within sixty days after the execution of
- this Security Instrument and shail comimue to occupy the Property as Borrower's principal residence for at least one year after the

. date of occupancy, unless the Secretar/ determines this requirement will causs uadue hardship for Borrower, or unless extenuating

_circumstances: exist which are beyord Borrower’s control. Borrower shall rotify Lender of any extemuating circumstances,
: Borrower shall not commit waste or isstroy,. damage ‘or sabstantially change the Property or aliow the Property to deteriorate,

‘reasonable wear and tear: excepted. -Lender may inspect jthe Propesty if the Property is vacant or abandoned or the toan s i~

default.. Lenﬂerﬁmayztakg reasonable a:tion te protect and preserve such vacant or abandoned Property. Borrower shall also be in-

" default if Borrower, during the loan plication process, pave materially false or inaccurate information or stat=ments to Lender

(o failed to provide Lender with any 1natesial information) in connection with the loan evidenced by the Note, including, but not
‘limited to, representations concerning ' orrower’s occuparcy of the Property as @ principal residence. If this Security Instrument is
;on a. leasehold, Borrower shall comply with the provisicas of the: lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be mer.sed vnless Lender agrees to the merger in writing. 7

... 6. Charges to Borrower and Frotection of Lendet’s Rights in the Preperty. Borrower shall pay all governmental or

- municipal charges, fines and impositions that are not irciuded in _paragraph 2. Borrower shall pay these obligations on time
directly to. the entity which is owed i} payment. If failurs to pay would adversely affect Lender’s interest in the Property, upon

Lender’s request Borrower shall promg tly furnish to Lender reczipts evidencing these payments. =~ ‘

.1 1f Borrower fails to make these [ ayments or the. payents required by paragraph 2, or fails o perform any other covenants

- and agreemens contaived in this Secur ty Irstrument, or there is a legal proceeding that may significantly affect Lender’s rights in-
" the Property (such as a proceeding in 7uptcy, for cordemnation or to enforce laws or regulations), then Lender may do and

pay.whatever is necessary.to protect die velue of the Proy rty and Lender’s ri the Property, including paymem of taxes;

: ‘hazard insurarce and other items menti yned in paragraph o hivi , ; e
; ny amount: sed by Lender wder this paragraph shall become sn acditional debt of Borrower and be secured by
ecurity Instrument. These amounts sl bear interest from the date of disburseraent at the Note rate..and.at the option of Lender

this

7. Condemnation. The proceed: of any award or ’clalm for damages, lirect or consequential, in conmection with any

x condemnation or other taking of any pirt of the Property, jor for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to,the exte 2 full amount of 14e indebtedness that remains unpaid under the Note and this Security
. Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

*_first'to any delinquent amounts ‘appl in the order provided in ‘paragraph’ 3, and then to prepayment of prncipal. Any ~o

oF postpone the due date of the monthly payments, which are referred
et vitin s require to pay aft outstandin
sy coiled teron .|




if mltbedf hcahk law and “with the prior approval of the
 SUE: sepore(lby thxs Security Instrurnent if:

i 'r:stmatmstowmngallorpanofﬂxe}’roa@nv xssoldor
jise of descem) by the Bofrower, aodd . g

“ (i) The- Propertv is not. occmn * by i the: 33er. OF gmﬁ,ee as’ “gis or her pnnczpa& residence, of the
pumhaserorgrameedoeasooca y g "hxsorhercradathasmtbeenappmvedmaumdmemthme

: ¥ requirements of the Secrefary... L
* (c) No Waiver, If circumstances occar Lendct w require. immediate payment in full tut Lender ot
" not require such payments, Lender d igks with respect to sahsequent events. ,
L@ Regn!atwns of HUD Secretary Inmany circumstar¥es regulations issued by the Secretary will limit Lender’s Tights -
in the case of payment defauits to. rtqum, ‘immediate paymem in full and forectose if not paxd This Security Inssr.::::ent
does not authorize acceleration or fo eclosure 1f Dot perri md by ‘regutations of the Secretary. -
(e) Mortgage Not Tosured. Borroue g .Lv:rees Sec\mty fnstroment and the Note secered ﬂlereby ‘not be
. eligible for insurance i3nal Housing in 60 ! the date hereof, Lender may, at its option and
noththstandmg anythmg in parag* ire i iate “full of all sums secured by this Security
¢ ‘Instrument. A wiitten. statemem of’ any authonzed agant of the Secretary dated subsequent to 60. days from the date
- “Hereof, declining to insure this Secrm'y Instrumem and the Note secured thereby, shall be deemed conchusive proof of
s such mehglb:hty Notwrthstandmg he eregorng. this oyuon may st be exercised by} 1Lender when the nnavarlamhty of
insurance is so}ely due to Lemier § 3 arlure to remit a moftgage insurance prem ium to the Secretary.

10. Remstatement. Borrower has a right to be remstated if Lender bas required immediate payment in full because ‘of
due noder :he Note or ﬂns Security Instrument. This right applies even after foreclosure
nstate the Security Instrun shalltmlermahmpmallamountsroqmredm

. bring . ‘Borrower’s ac including, to the extent the y ‘are obligations of Borrower mder this. Security Instrument,

foreclosuré ‘costs and reasonable and. custort ary attorneys’: fees a,rd £Xpenses properly ‘associated with the foreclosure proceeding.

> i Upon remstatement “by Borrower, this’ Securit In‘strumenr and’ me obligations that it secures shall remain in effect as if Lender o

had not required i immediate payment in full, owever, Lender i h not reqmred to permit reinstatement if: (i) Lender bas accepted
remsmtement after the commencement of foceclosure proceedmg\ ‘within two years jmmediately precedmg the commencemeint of a

current - foreclosure proceedmg (i) re taterent” will- pred;de foreclosure on different grounds in the future, or (i) -

. fpmstmement will adversely affect the pri of the hen creaxed by this Secarity Instamment:

~ 11 Borrower Not Released; Forbea ] Waiver. \thensmn of the time of payment or modification of = ;

.. -amortization of the sums secured by this this § unty “successor in interest of Borrower shail not

_operate 0 release the liability of the o Bormwcr or B(.rrower 5 sw&.essor in interest. ‘Lender shall zot be required to

.. commence procwdmgs against any SUCCESS)T 11l e ' tme for payment or otherwise modify amortization of

‘o the sums secured by this Security Insrmmemhy msonofany d:mandmadehy thcougxrmBormwerorBomwer § §UCCESSOLS in

interest. Any forbearance by Lender ine s'ng any nght or temedy shall not be a waiver of or preclude fhe exetmse of any
right or remedy - ' »

2. Successors: and Ass:gns Boun( Jomt and Severai:Lrabi!xt Sigraers. The covenanis and agreemems of this

Secur —ny' Instrument: shall bind and bemm the: Successors PhH assrgns of Lender and Borrower, subject o the sprovisions of -

o paragraph 9.b. Bomower’s oovcnants an agmernems shall ke joint and seversd. Any Borrower who co-signs this Secutity -

Sout does not execute. the ‘Not ) is co-srgnmg 1'us,Semmty Lxmn«mt ooly to mortgage, gram and convey that
ity Instrament; ) is not personally obligated to pay the sums
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e provisions
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2 successor trusiee shil succeed 1 al the title, power and duties

out Warranty

sts.

i in the Note, "atiomeys’ fees™ shall incide eny atiormeys’ foes




exeenst SIGNING BEr oy
executed by Borrger




