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&Mcwm Lender the principal sum of ‘

" 72,802.00 ).
Note™), which Pprovides for

. { Tustee, i ith power of sale,,
( erty locare : © i KLAMATH e . County, Oregon

31, FIRST ADDITION ) SU  LANE! G IN 7 T
KLAMATH, " STATE oF o GON |} e

.




of the estate her2! wmrcyed and hsz: t‘he "tghl 0 g,ram and
of mord Borrow warxants md will ©

v ‘ axm Insnmnce and Ot Chsrges Borrower shall mcludc in each momhly paymem
L together with the. pnnmpal and mteres : in the Ncm and any hm? d:agea, an instaltment of any (2)taxes and special

BT ',assessments levied or to be levied ‘agad *a'ymeﬁts or grmmd:ents on thc Property, and ©)-
A prermums form.urancereqmredby para raphd. ;

3 thc azmuai amounts; as reasonably 5nmaied

i ¢~ by Lender; plus an amounz sufﬁcxeut'to mntun an addmon.:! balance ‘of fiot more than ope-sixth. ‘of the estimated zmounts. The .
7 fall annual ammmt for each item shall 36 Al imder within ,penod endmg one month before an item would

’ ted i : ems (a), (b), and (c) before they become

; VIf at: any ;time  the ;total of the P33 mems held by Lender for items (a), (b and (c) together with the fumre monthly

ments for such items payable to Lem pnor to the d es of such items, cxceeds by more than ons-sixih the estimated

; irems whea' due, ‘,nd if payments ‘én tae Note are current, then Lender shall either.

;'refund the excess. over ‘one-sixth. ) uuaxed paymcms or credit the excess over ‘one-sixth -of the-cstimated paymems to

subsequent payments by Borrow he option of Borrower, If the to otal of the payux:nts made by Borrower for item (@), (),

or (c) is insufficient fo pay the item vhen due, ‘then Borr ver shall t L:nder a.uy amount neoessary o make up the
ncy on or before the date the iter beccmes du 2, ;

mears the Secretary of Housmg and Urban Dcvclapmcm or his ‘or her
ast’ pay a mongage insurance premmm to the Secretary (or any yéar in which such

Ixnder ‘still held me Security Instrument), each monthly payment shall also include

—1gage insurance: pmtmum to be pa:d by Lender to the Secretaty, or (i) a ‘monthly

n C insurance: pren ‘if this Secmty Instrument is held by the Secretary. Each moonthly installment

the mortoage insuran i ' ¢ the Fall annual mortgage insurance premum
with Lender one month pnor to the full annual mer' gage msuranoe premm:; is due to the Secretary, or if this Security
Instrumsnt is he‘id by the Secretary h nlcmhly charge ttnll be in an amount uqual to one-twelfth-of one-half percem of the °
outstanding "'xumpal balance due on t : ;T

1 payment of all Kums seoured by thzs Secunty lnstn.mem Borrower's accoufit shall
be: credited with the balance re! “for all: m%tallmenu, for: items (a), (b},;2nd L) and any mortgage insurance premium -
instailment that Lender has not become ligated 1o pay to tie Sec:etary and jer shall promptly refund any excess funds 10

‘ : Froperty of. its acquisition by Lender, Borrower s account shali be

and2 shzﬂ! apphed by Lendet Bs follows
4 tbe Ses:mtary or to the momhly c’ﬂarge by thc Secremry




nider reqy wer shall also’
¢ , against loss by floods 10 the extent : :
3pproved by Lender. The insarance policies and any o
favor of, and in a form acceptable 1o, Lender. - E

Int nt 5:130'5,3-’30119?’51.', ol give L ter immexiiate notice by mai L@dqmaymghproofbf‘lossifmmade
mptly by Borrower. Each insuran, pany ‘co 10t directed to make payment for such loss

irectly to Lender, instead of to Borro ito 1 ‘ly. AH or any part of the insurance proceeds may be applied by =
cnder, at its option, either (a) to the ) ion tedness under. the Note and this Security Instrument, first 1o any - :
delin ‘amounts 3 b h 3, a payment of principal, or (b) to the Testoration or repair
: _/.nmex;emiorpostponemedmdaz}eofthe
of suth payments. Any €xcess insurance proceeds -
and this Security Tnstrum nt shall be paid io the

trznsfer foi" title to the Property that extinguis@;%i
ies in force shall pass to the purchaser.

5. Occupancy, - rvation tcnance and T sctior _the"l’mpeny;" Borrower’s Loan Application;

Leaseholds Borrower shall occupy, establish, and P orTower’s principal residence. within sixty days afier
‘the execution of this Se'curity;'}:nstrumfent'gild 1all continue to © Property 25 Borrower’s principal residence for at Jeast
' , ! : is requirement will cause undue hardship for Borrower, -

‘which are bcyoal Borrower’s comrol. Borrower shail notify Lender of any

ircumstances. Borrower shall nor commit waste ar destroy, damage or substanrially change the Property or allow
. the Property to deteriorate, reascnable wear and tear excepted . Lender may inspact the Property if the Property is vacant or

- abandened or {the Toan is in default.’ Lender may. take reascnable action 10 protect and preserve such vacans or abandoned

Property. Borrower shall also be'in default ' Eorrower, during the loan application process, gave materially: false or inaccurate -

- Information or statements to Lender (o 0 provide Lencer with any materia information) in Conaecrion with the joan

- evidenced by the Note, including; but ed fo, i erring :

principal residence. If this Security. Instrioent is on
' Borrower acquires fee title to the Property, asehie

: val charges, fines and impositions 1
. directly to the entity which is owed the pay If
- Lender’s request Borrower shall promptly fyrnis

Sy < If Borrower fails to make the payme by » or fails
2nd sgroements contained in this Securiy In trument, o there i legal e e ot may sigific Lender's rights
I e Propry sch 1  procesin.in bankvate, e condeananon b e e Leader may do
§ necessary  to protect thi{ va 1ty '8 tights in the including payment ‘of
urance and other items mern ned o paragray ‘ o -

coon ; fnc{\fai debt of Borrower ad Leserured by e
date of dishursenent, ar the Note rate, and at the option of - p

rect o1 consequential, in connection with my.:
nveyance in place of condemnation, are herdsy assigned and -
 that remains Unpaid under the Note and this Security
e the Note and this Security Instyement,
14 then to prepeyment of principal,

of the monthiy payments, which z? :’.‘ b




i¥

i)i Bon‘oé:er dpf;iulis by faiiing &
on the due date of the next monibly paymen EEE I = - e
(i) Borrower defaults by failing, for a period of “days, 1o perfor obligations coritained. in.this -

Security Instrumeat. | b

_(b) Sale Without Credit Approv ader: sif peomi plicable taw and with the prior approval of the
_ Secretary, require immediate payme 1t in fuil of all suirs secyred by this Secarity Instriment ift :
() All or: part of the Property; or & ‘beneficial interest in a trust owming all or part of the Property, is sold or
' otherwise transferred (other thag; cevise or descent) by the Borrowet, aid T : CoE
. ) : ocetpied (by. the ‘purcliaser - of - graniee as. his or. principal’ residence, of the
purchasez or g1 the Property buf his or her credit has not been approved in accordance with the =
i ,?r}equirement;'}ofthe‘Secretary.: FERIETEE N Y Fiien iy o S

7 _' (© No Waivei‘. I cucumstanm ot 1at would p'ema:tllznderl to require iramediate payment in full, tut Lender does” .
: nqt;require such payments, Lender; does not waive its hts with respect to subsequen ents.

. i

@ Regiﬂatidiis of HUD Secreta . In many circums ces regtxléﬁonsiissued'by the Secretary will limit Leader’s
rights in the case of payment def: nilts to tequire-immxcdiate payment in full ‘and foreclose if not pzid. This Security

 Instrument does not authorize accelerati on of foreclosurzif not permitted by regulations of the Secretary.

(&) Mortgage th' Insured. Borrower 4 grees that should this Secumy Instnsnent and the Note secured thereby not be
- eligible for insurance under the Nitional Housing‘@ : hereof, Lender may, at i ;'

!/ and notwithstanding anything in i_arvagriaph‘9.'requxrc;' edi t-in secured by this Security
_ Instrument. A written staternen 3 i e Sect f the
hereof, declining to insure this-S&v ity Instrument ani the Note secured:
such ineligibility. Notwithstandin;j the foregoing, this option may not be exercised
‘of insurance is solely due to Lendir's failure to remit 4 mortgage ifisirance preminm to the Secretary.

{10. Reinstatement. Borrower has a right to be reinstatéd if Lender has required immediate payment in full because of
ay an amount. due, gnder the Note or tbis Security Instrumentt, This right applics cven after foreclosure
. proceedi ated. To-rei LS Sa:urityulnsuumcnz;Bomwe:shsn tender in 2 lump ui
- bring Borrower’s_account current -including, 10 the extent ticy are obligations ‘of Borrower. under 5
foreclosure - costs and i reasonable “and : ¢ustornary attorneys? fees and “expenses propetly associated with the foreclosure
proceeding. ‘Upon reinstatement by Borrawer, thi ; ity Instrument and the obligations that it secures shali remgin in effect *
.. as if Lender had not required- immediate paymient in full, Hosvcver, Lender is not required to permit reinstatement if: (i) Lender —
has | accepted reinstatement after the commengement of fored’ osure proceedings within two years immediatcly preceding the
y £ a current foreclosure’ proceeding, (i) reipstatement will preciude foreclosure on different grounds in the
~future, at will adversely affect the priority ofihe tien created by this Security Instrument. :

2 Forbeirance By Lender Nota Waiver. Extension of the time of payment or modification of
amortization of is ;tity. Instrument granted by Lender to in imterest of Borrower shall
.~ ‘not operate 10 el iabili the  sriginal Borrower ot Borrower’s successcr i
. “comunence proceedings ‘against Zruse to extend time for payToent or otherwise ! ,
- of the sums secured by" this' ment by ‘demand made by the criginal Borrower ot Borrower’s
: successors in interest. Any forbear: “Lender in axerci$ing any right of remady shall not bea weiver of or precluds the
i cxggcisc,ofanyﬂght]o remedy. - . : I AR T . L

an A:ssig Bou ,;Javint;#nd Sever: Liabi!igrﬁ CoS&ﬁers. “The covenants and agreemﬁts of this - /
- Sext Instrument shall bind and berd:fit the SUCCESSOIS & assigns of Lendex and Botrower, subject to_the provisions ‘of
 paragraph 9.b.. Borrower’s covenants. 4 agreements shall be joint snd several. Any Borrowsr who ‘co-signs this Security

12. Successors

gnstmment ‘not execute the N {a).is + this Security Instrument ‘only to morigage, gant and ‘convey that
- Bétrol ) Socurity Instrodent: () is 20t personally obligated 10 pay ‘the $ums
Lendct and any othef Borrower fay agree to extend, modify, forbear or

i ity Instrument or the Note without that Borrower's. consént.”




beg fverin by mailing
. o the Property Address
otice, , nbtice f - shall ‘be given by firsa class

’ ate : any dddrass Lender: : f Aty notice provided for in this
.shail be deemied 1o have be¢ i give : . ided in thi h.
verning: Law; Severabil Security ent: s} ¢ governed by federal law and e Zaw . -

jurd 'cﬁonin,which'the!?mpeny‘is‘li 1. In the e any pro xcnbrclause;ofthis&ccnriryhstmnmmortheh'otey
~conflicts with applicable law; such 0 lict shail not affect pr as of this Security Inetrumen orths Note which'canbe

given effect without the conflicting pr¢ icn.: To this en s of thiz Secutity Instrument and the Note ste-geclared

15. ﬁbrmwet’ﬁ Cop i kB‘ydm);wé hall be given one conformed copy of t.‘x;s Security Instrumcnt

:.11 16, Assignment of Rents. Borrower unconditionally, assigns and wansfers to Lender all the rents and revenues of the
.- - Property.. Borrower authorizes Lender tr Leader’s agents to collect the rears and revenues and hereby ditects each tenant 'of the
" Property to pay the rents to Lender or Lender's agents. Howaver, prior to' Lender’s notice to Bofrower of Borrower’s breach of
‘7 any covenant or agreement in the Secutity Instrument, Borrower shall colloct and receive all rents and revenues of the Property
-8 trustee for ‘the benefit of Lender td Borrower. This assignment of Tents constitutes ‘an absolute assignment and not an
assignment for additional security oply, =~ * - S B T I R R : o
;- If Lender gives notice of breach tc Borrower: (a) all stats received by Borrower shall be held by Borrower as trustee for
. ‘benefit of Lender only.to be applied ta sums secured by the Security Instrament; (b) Lender shall be entitled to ¢ollect and
receive all of the rents of the Property: and (c) each tenan: ‘of the Property ‘shz1l pay all rents due and unpaid to Lenderor - iy

Lender’s agent on Lender’s written demind to the tenant. - | - R B R :
;. Borrower has not execited any prior assignment of ths rents and has not and will not perform any act that would prevent
ader from exercising its rights under this paragraph 16. " | . SRR ‘ :
.- Lejxder shall not be required to entir upon, take control 6f or maintain the Property before or after giving notice of breach
to Borrower.: However, - Lender or a judicially ‘appointed recziver may.do so at ady time there is a breach. Any application of P
- rents skiall not cure or waive any defailt or invalidate any lother right or remedy of Lender. Thisassizgement of rents of the ~

o Prppqr‘t‘y:shall‘gemﬁgate when the debt sicured by the Securi Instrument is paid 1a full,
; NON-UN]FORM COVENANTS. Borr ) wer znd Q‘_:ndérﬁml covenant mi:d‘ag’:t: 2s fq}i ws:

- 1%, Foreclosure Procedure, If Len fer requires immediate payment in ful} snder peragraph 9, Lender may iavoke the
: remiedis permitted by apylicable law. Lender: shall be entitied to .collect all expenses
1curred i medies proyided in this paragreph 17, incloding, but not Hmited to, reasonshle attorneys’ febs ...
-and eosts of title evidence. DAL e RIS # :
- I Lender invokes the power. of sile,’ Lender shall | or° cause ‘Trustee to execute a written notice of the
occurrence of an event of default and uf Leader’s election to cause the Property to be sold and shall cause such notice fo

be recoirded in each county'in which at ¥ part of the Propeity is located. Lender or Trustee shall give notice of sale is the - ..

~ manner prescribed by appticable:law: {0 Borrower and & other persons prescribed by applicable law. After the time
required by applicable law, Trustee, witheut demand on Borrower, sheli n to the highest
-bidder at the time and place and under the terms designated in the n nd in any erder
- Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public ennoancement at the time
-and place of any previously scheduled s1le; Lender or its designiee may purchizss the Property at any sale.
1" Trustee shall deliver to the purclaser Trustee’s dect! conveying the Property withous any covenant or warranty,
res plied.. ' \in th? 21l be prima facie evidence of the truth of the statements made
- therein. Trustee shall apply the pry iis of the : the following order: (a) to all expenses of the sale, including, but
ot Limited to, reasonable Trustee’s antl attorneys’ fees; () to all sems secured by this Security Instrument; and {(c) any
excess to the person or persons legally @ititicd to it, - R ; )
:18.. Reconveyance. Upon payme: : et shall request Trustee to
ey the Property and shall surren : s evidencing debt secured by this Security
‘ /ey ; ‘ ut charge to ihe person or persons Tegally

tee. Lender may, frem time to tim emove Tru d appoint a successor trustee 10 any Trustes
thout conveyance of t:¢ ‘ 11 succeed 1o all the title, power and duties -
i A 13 Suo I e S ek




IZ] Planned Unit Development Rider

R IGNING BELOW Bormwer accepts
¢ executed by Borrower and recorded with it,
: meesm Sk

voluntary

NOTAR‘LPUBL!O OREGON
7. COMINSSION HO. 022238
ON EX RES MAR.22.1997 :

T e
Lol ock ____.M zmd duly rece!ﬂ'__résg Vol.
o (m Pagé 2‘0643 L




