: : . i asGrantar,'
: AR s 815 Trustee, and *
"SUSAN L. TEAMEY. IN_D_IWDU ki N L T P | ’.‘5 ..E.-EQR_.KELLK.L, TEAMEY ...l

,as B eneizcrary ‘y

: Gtantor m'evocably grants, i rargains, seIIs and :mveys to !rustee n ttust with power of sale, the: property in,
Klamath ' : Cot ity Omgon, descm&ed as: TR :

SEE EXHIBIT "A" TO THIS JiL { EUST DEED A"'TACHED AI\'D MADE A PART HEREOF :
: ; together with all and singular the teneimn Elts, bhoraditaments and & rces and all other ‘righte thareunto belenging bt in anywiss ok -
- or -herealter appettsmmg, and the’ rents usues and prof.ts thertai and all fzﬁdzmt ow o hmaiter aftacbed to or used in connection with

‘ the property.
L1 FOR THE PURPOSE OF SECUI ’IN C PERFORMANLE o! each agreement of grantor berem contained #nd payment of the sum

3& ONE_HUNDRED. FORTY “THOUSAND ' AND no/ 100+

414, " "Dodm, with irite thereon aecordmg fo the rermy vi a promisscsy
heremth ;:ayable to lenefxaary or orde .x .! xrade by grantor, the imal paymen! of principal and interest hereol z{

3 L1900 [EEP
iiThe date ot mah.mty ‘of: the.debt: ths date, s'e!ed above on which ¢he final instullment of 'the rote
Z’:eeomes dueznd. payable.. Should. the gr&ntor estbar agree fo, s tempt to, br actaally weil, convey, or asszgn ull (or any part) of the prop-
erty_or. all:(or any.part) of: grantor's intyest in it without: first pbtatmng -the written consent or zpproval of the beneficiary, then, af the

: beneliciary’s option*; all:obligations secited. by this instrumen!, irrespective of the riaturity ‘dates expressed therein, or herem shall be-
come immediately. due and payable. Ths exec-znon by grantcr w_{ an ea.'nesi azwney ag reement** ‘doés not cornstitute a sale, convsyance or

: assignment. ¢ : .

s To protect the securxty oi this trus;, deec’, érantor agrees = =
o 1'1. Toiprofect,’ preserve ‘and maintin fi:e property in gad comi‘man and repa:r, not to remove or demaolish any building ‘or im-
provement thereon; not fo 'commit or per nit asy weste of the propefty.” ' e
2. To' complete or résfore’ prompilit and in good ‘ard heliitable condzt:cn any bw'ld‘mg ar :mp'ovement which may e construcad
damaged or destroyed ther¢on, and: pay. w heti'due 2ll costs-inuhired therefor.” * 7
o +3.;:To' comply with all laws; ordina ices, regilations, ‘coverants, coriditions and rastrictions affecting the properiy; it the benef:cmry
| s0'requests, to join in’ exemtmg such firancing statements purs.ant’ fo the Unifore Coamercis]l Code as the bensiiciary smay reguire snd
“to pay Aor tiling sarhie-in the: proper puliicofiice or a&xces, as We!l as the cos‘ of >alI Izen searches mac?e by blmg officers or searching
i agencxes as may be deemed desirable by he benef_czary
" 4i-Tovprovide: and continuously’ t 1ainéin insurance o1 tbe bm’ldmgs now ar bereafter erecfed ‘on the property againsi loss or :
: damaxte by tira:and such other harards as the benefzcmry may, from tims'to fime reqaire, in an amount not less then &Lnsu;’able !,,alne
 ¥erittert in Companies acceptable’ to the keneficfary; with loss payable to. the latter; all policies of insurance shall be delivered to the bene

| ficiary as soon as-insured; if the grantor siall fail for any reason to procure any such inurrance and to deliver the policies to the benefzc:ary

" nt least fifteen days pricr to the expiratiim of any policy of ins:rance now or hersalter plaved on the buildings, +he beneficiary may pro-

. clire the same at grantor’s expense. The i moint coliected undet any fire or other insrance policy may “be npplied by benuliciary upon

" any indebtedness secured hereby, and in st ¢ch order an benellcxax; may determing, or at aption of bencf:anry the entire amount go collscted,
cr any part thereof, may. be released fo §rantor. Such applicatiea or releaae s’mxl not cure or waive any default or not.'ce ot defauit here-

' under or invalidate any act done pursuant to such rot:oe L

: 5. To kéep: the property iree fron: coxtructmn Iiens .'m{ t‘o pay aII tates, assessments and other charges that may be levied or
pssessed. upon, or_against the property Belos e;any part of ‘suck} taxes, assessments and other charges become past due or delmquem and
" promptly deliver receipts thérefor to bensficiery; should the ;_:rantor 1ail to make payinent of any taxes, assesstnents, insurance premiums,

: liens or. other. charges payable by dranio?, either by direct payrbant ar by providing beneliciary with funds with which to make such pay-.
ment, beneficiary may, at its option, nu ke payment thereof, snd.the amount so ‘paid, with interest at the rate set forth in the note
sscured, hereby,. together with the obligat ons described. in parsgraphs 6 and 7 ot this trust-gsed; shall be added to and hecomc 2 parf of -
the debt secured by -#5:5 trust deed, wn‘}m it waiver of any rxgh*a arising Irom ‘breach of any of the covenants hereof and for such payments,

! with interest as’ aforesaid, the property. }ereinbelore described, as well as the grantor, shali be bound fo the same extent that they are

: bound. for, the payment of the obltgatmd ‘herein described, ‘and all such pay: s shzll be diately due and payable without notice,

‘and the nonp&yment thereof shall, at the opLon of the, Beneticic Y, render .all sums secured by this trust deed mzmed:ata“y due and pay-
able and constitute a breach of this trust deéd. |

f 6. To'pay all costs, fees and expet ses of. tius trust mcluckng 'the Gost Of title seazch as well Bs the other cost‘s and expenses of the
trustee incurred in connection with or in enlcrcmg this obligetion and, frustee’s and sttorney's fees actually incurred.

A To appear. in and defend any ag¢ion of _proceeding purporting to atisct the security rights or*powers of beneficiary or trus!ee,
and in any suit, action cr proceeding in ishich the beneficiary br trustse ray appear, including any suit for the loreclosure of this deed,

‘ta pay all costs aind ‘expenses, mc]udmg endem:e ot title and the beneliciary's or frustse’s atforney’s fees; the amount of aftorney’s fees
mentioned in' this paragraph 7 in all caséi sha'l be fixed 'by ths trial court and in the svent of an appsal®z=n any judgment or decree of

: the trial court, grantor furthier agrees to ray s:.c.’: sum as the :;mﬂatc court shall adrxdge reasonable as the bensficiary’s or trustee's at-
tarney's fees on such appeal, ool ; TS R ) . ’

L, Tt is mutually egreed that:. f R :

Tk * 8. In ths event that any portioni ¢cr all ai the property s‘mIl be taken tznder iI:e rxéht of i i tion, bene-

: ticiary snall have the right, it it'so elecu. to requ:re that all «'r,,amy portion,of the monies paysble as compensation for such taking,

- MOTE: The Trust Desd Act provides that the trug ee hersender must be elthsr an sitorney, whe It ab ective member of the Oreges Giats Bar, 8 hank, trust company
" of savings and loan assotiation authorized to do: Jusie ss unter the laws of Cregon or the Onlted Stat:s, a fitle Insursnce company authorized to Insure title to reai
.- property of this stale, its subsidiarias, affiliates, 29 1ats or branches, the Unlts: Staiss or any agsm:y ﬁwm. of B mw anem licensed unda! 0RS 896.505 o 696.585.
. *WARNING: 12 11SC.1701j-3 regulates and ma : prohi il exercise of thic vptioa
: " »*The: publisher sugges’s hat such an-agrezma it acCress the tssue of c¥' iniﬁg mcﬁcmy‘s cmsm in compm detell.’

' STMTE OF OREGON,

. M., ar:d recorded
No‘_ it OTY

'mét;t/m:’émﬂm/recep
Recardof..‘ S
‘ R 7 4 tness my . hand
u!y afftxed‘




| 20830
; ‘i excess of the amount requitsd 15 pay all ressonalll s costs, éxpencen axd atiorney's foes necessarily peid or incurred by gra

i such’ procéedings, shell be  paid to Beyeficiary, and applied b 1ickt tipan’ any resbénable noste ahd sxpenses and attorhdys¥ess, bath ;-
ini thie trial and appeliats Courts, necessanly paid or ircurred by, Ciieticiary it such proseedings, and the balance agplied upon the indebted- . 4
ress” secured Hereby; and-granfor Rgresi ar its owr expense] £ taks such actions and execute such instruments as shell -be necessary
in.obtaining such cot ton, prompfly tpon beneficiary’s roqiaest, i LT LD En T Ak T y ; ' e 3
; . Af any: time-and from timme. o) tims upon writtén reqest of beneticiary, payment of ifs fees and presentation. of ithis deed and
‘ithe.note for endorsement (int case of full reca:treyances, for can \[lation), without abiscting the lisbility ‘of any person for the payment of

% ithe indebtedness, trustee may (a) conss it to the making of any. magp or plat of the property; (B} join in granting any easenient of creat-

"!ing any restriction thereon; (c) join:in acy subordination of other agreernent. alfesting: this deed or. the lien .or chacsy thereof; (d)
i ireconvey, without warranty, all or any Lart.of the property. The grantes in any recorveyarce msy be described as the “person or persons
‘legally entitled thereto,” and the recitale thersin of any matters lor. facts shall be conclusive proof of the truthiulness thereof. Trustee's
ifees for any of the services mentioned il this paragraph shall be nof less than $5. . Py - : soymga. :
$27777 10. Upon any default by grantor 1 ereunder, Seneficiary imay at any time without notice, either in person, by agent or by a receiver .
! to be appointed by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upor and ‘take
‘" possession of the property or any. part thereck; in its own name sue or otherwise coliect the rents, issues and profits, including ‘those past
' due and unpaid, and apply the same, leéss costs and .expenses:of operation and -coilection, including reasonuble attorney’s fees upon any
. indzbtedness secured hereby, and in suc.t order as beneficiary may determine. -
L 11. 7The entfering upsivand iaking, possession of the property, the collection of such rents, issues and profils; or the proceeds of fire
" and.other. insurance. policies or compens:ition or.awards for any itaking o damage of rhe property, and the application or release thereol as
‘! aforesaid, shall not cure or waive any dwfaul; or notice of defeult hareunder or invalidate any aet done pursuant fo such nofice.
: 12, Upondefault by grantor.in paynient ctany indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
: being of the essence with respect-fo sucit payment andfor porisrmance, the beneficiary may declare all sums secured hareby immediately
' due and payable. In such an event the heneliciary may elect to proceed fo {oreclove this trust dead in equity as a mortgagde or dirsct the
" grustee- to foreclose this trust deed by.:alvertisement and sale or may. direct the trastee to pursve any other right or remedy, wither at
: law:oriin equity, which the’ beneficiary may kavs. In the sveat the beneficiary eiects to foreciose by advertisement and sale, the bene-
. ficiary or the trustee shall execute and ciuse ra be recorded a written notice of default and election to sell the property to satisiy the obliga-
. tion. secured hereby.whereupon the trusee skall fix the time 8d place of sale, give notice therect as then required by law and proceed
i to foreclose this trust deed. in the manmur previded in ORS §4.735 to 86.795. | ., i - B .
0. 13. AHer the trustee has commet Ced Ioreclosure by advertisement and sale, and af any time prior to 5 days before the date the
" ‘frustee” conducts _the sale, the grantor o* any other person so! privileged by ORS 86753, may cure the default or defaults. If the default
. cansists of a_ failure to pay, when due, :uums secured by .the trust deed, the default zaay be cured by paying the entire amount due at the
* time of the cure other. than such portioa as would not then b2 due had no defaulf occurred. Any cther default that is capable of being
i cured may be cured by fendering the performarice reqitired vrder the obligation or irust deed. In any case, in addition to curing the de-
© fault, or defaults, the person’ effecting ‘the cure:shall pay & the beneficiary all costs and expenses actually incurred in enforcing
: the obligation of the frust deed .fogethes witfi trusteo’s and aitorney's fees.not exceeding the amounts provided by law. .
©10 714, Otherwise, the cale shall be hvid on the date and af the time #nd place designated in the notice of sale or the time to which
.| the sale may be postponed as provided 3y law, The trustee 1wy sell the property either in one parcel or in separate parcels and shall ssll
: ‘the parcel or parcels at auction ‘fo ‘the “1gkest bidder for cast,. puyable 2f the tims of sale. Trustse skall deliver o the purchaser its dead
!in form as required by law conveying the property so sold, ixit without any ‘covenarit or warranty, express or implied. T he recitals in the
. deed of any_ matters of fact shall be cinclusive proot:of the truthialness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase it the sale,, = 00710 B SR . -
., ... 15. When, trustee sells pursuant ¢ the powers provided hersin, trustee shall apply the proceeds of sale to pavment of {1) the ex-
| penses of sale, ‘including the compensaion of the trusfee arxi.a reasonabie charde iy trustee’s attorney, (2) to the obligation secured by
’ the. trust deed, (3) to all persons kaving recorded liens subssqent to the interest of ‘the frustee in the trust deed as their interests may
" “appear in the order of their priority and (4) the ‘surplus, if ary, ta the grantor-or to any successor in inferest entitled to such surplus.
oo 16 Beneficiary may from time t!ticeo_appoint a successor or sucoessors to zny frustee named herein or to any successor trustee
_: “appointed hereunder. Upon such appoi tmiant, and without conveyancs fo_the successor trustee, the latter shall be vested with all title,
: 'powers and duties conferred upon any ‘rustes herein named ©r appointed . hereunder. Each_ such appointment and substitution shall be
* ‘made by written instrument executed by bereliciery, which, vhen recorded in the mortgage records of the county or coynties in which the
| ‘property iy situated, shall be conclusivt’ praof of proper appeintment of the successar trustee. ; .
Ui 117..Trustee accepts this trust whin £y deed, duly’ exscuted and acknbwledged, 7 tnade a public record es providad by law. Trustes
. is not obligated te notify any party he:eto of pending sale wurder, any other deed ol trust or of sy action or proceeding in which granter,
: beneficiary cr. trustee shall be a party iinless such action or proceeding is broughkt by frustee. : p
...+ The granfor.covenants and agrees to erd with the bensficiary and the beneficiary’s successor in interest tkat the grantor is lewfuily
* seized in fee simple of the real property ‘and has'a valid, unen-nmbered title théreto _EET . ;

b3
and that the grantor will warrant and firever defend the sare against all persons whomsoever. .

JinciorThe grantor warrants that the piocesds of $He loan retresented by the above described note and this trust deed bre:
. 2 =3 -3yl il MJHWWMW), :
i 2i(B) for an organizatior, of (even il grantor is‘a natussl person) are for business or commercial purposes.
L +This deed ‘applies fo; inures fo & 16°Berelif of and bind> all partiss heteto, their heirs, legutees, -devisees, adminisirators, executors,
i ‘ personal repstsentatives, successoi's and assigns. The term bedficiary 'shall mean the holder and owner, including pleddee, of the contfract

“secured hereby; whether or not named s & Deneficiary hereird ©: ¢TI LD et . R
tize st iIn coristruing this trust deed, it s wriderstood that thal drantor, trustes and[or beneficiary may each be more than one persen; thai
| . if the context so requires; the singaidr;ihall be taken' to mest, and include the phural, arnd that generally all grammatical changés shali be
¢ madé, agsumed and implied to make t1 & previsions hereof anly equally to corporations and to individuals. .
: "IN WITNESS WHEREO.7, the grantor has .sxecuted this instrument the day arid year first above written.

| . * JMPORTANT NOTICE: Delete, by lining ou'; whichever warranty {cd or (b} is -, D.
. not; applicable; if y (a) is applicakk: and the beneficiary Is ¢ ersditor
as ‘such ‘word:is defined in_the Truth-in-lending Act and Regulatio: Z, the
beneficiary MUST comply with: the Act ani Regulation. by making requirad = -
fisel for this purpose use Stevens-Ness Form No.i1319, or equivalent. : N .
i L IF compliance with the-Act’is not required, : 1is ' Frd o g RAW“
Py n o STATE QF R:EGON,"Cpuntjdf g inieeeese) §8. ‘
el il WTE instrument was Ecknowledged BefOre me O oo

s sknowledged before meon .M. DR s, 19.85
dEonING. Baon mmee. NAawes SN

SRFLN 2SS, . 2 mpee. IMNAwes

 PATRICIAA JENUEN - L e D o SemBa e 3
% 1\8 é .i?&;gé}SUC-OSEGo}[ : ; R T BT B PR IS IR Notery Public for Oregon
Mi SOMMISS! aﬂaé:%hégﬁﬁ 926:'7“94 : 3 Mycammxssum expires .fj.:..h.a;‘ﬁ‘.‘..:.,‘.?1%-4........v..ﬂ.m.;'...._..m...,..,

= REQUEST | OR AL RECONVEYANLF: {Ta be vaed enly wh.:n‘lanms heve been peid.]

312 The undersigned is the legal ow ser and holder of all irdebiednoess sectired by the loregoing trust deed. All sums secared by the frusé
deed_have been fully peid and satistied. Ycu hetsby'ars directed, on paymsnt. ta you of any sums owing o you undee the ferois of e
trisst. decd ‘or pursuant to statute,.to cancel all evidences of indebrednéis ‘secered By the trust deed (which ars deliversd to g herewith

* . together with the trust deed) and to tgcgway,-withogt wartsnty, to the parties tlésignated by the ferms of the trust :dead the estate now
* held by you under the same: Mail rect nvey:nce and decy 4y to ... : it L s e e e S

'De not lose'bi destray. this Trust Desd OR
. ., Both :ggs}_heﬁclinnd to the trustes for o
3 'véy‘fcewi’llb'emude. .




EXHI

BI¥§"A" ro 13057,0559,:‘

'”QTHIS TRUQT DEED IS AN ALL INCLUSIV' TRUST DEED AND 1s ' i
‘°UBORDINATE T0 A TRUST‘RECORD;D INBOOK N-79 AT PAGE 16294 IN FAVOR OF KLﬁHﬁTH
L iFIRST FEDERAL SAVINGS %" LOAN ASSOCIATION AS BENE EFICIARY/MORYGAGEE, WHICH
 SECURES THE PAYMENT OF.A/NOTE. THEREIN MENTIONED. SUSAN L. TEANMEY,
;INDIVIDUALLY, AND SUSAV L: TEAMEY, TRUSTEE FOR KELLY L. TEAMEY¥, KYLE B. =
TEAMEY, KIPP T.  TEAMEY AND KERRY P. TEAMEY, THE BENEFICIARY{IES) HEREIN, AGREE §
‘TOPAY, WHEN DUE, FROM THE PROCEED: OF THE PAYMENTS OF THE WITHIN ‘TRUST:DEED, :
LALL PAYMENTS DUE UPON: THE SAID NOTZ IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS
& LOAN ASSOCIATION AND: HILL SAVE EQAN?OR(Q) HEREIN, DANIEL KOLLER, JEANNE ..
_1R0°S AND PARMINDER: NAG?A "HARMLESS THEREFROM. SHOULD THE SAID BtNEFICIARY(IES)
CHEREIN DEFAULT IN MAKI“G THE PAYMSMTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, -
‘GRANTOR(S) HEREIN MAY 1AKE SAID DSLINQUENT ‘PAYMENTS AND  ANY SUNS SO PAID BY
,ﬁGRANTOR(S) HEREIN SHAL THEN BE CREDITED UPON THE SUMS NEXT 70O BECOME. DUE, UPON
~ ; ' ALL INCLUSIVE TRLST DEEﬁ:”

”Stﬁééic
ORANTORC

rcm-irm.“?
(INITIAL

‘x%ritle Co.

“%aihfnxmﬂatnmmmof RATREY : ‘ the .. st dﬁd
: el u]_y A D 19 4 J 55 - aclock o .A.M and duly recorded in Vol Whﬁlﬁ_....__..__rs\u-
502 peg T lga Page 20&5'5 o .

Evelyn Biehn sk . County Cletk




