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THIS TRUST DEED, made

s SEEVER Schaller ind. Jeffrey C. Ohnemus . ... .. ISR e a‘s)Granion
... Aspen Title & Estirow,. i NS EREE ’ ......iy @5 Trustee, and
LloiStone Southwest, .Inc., 4 Delawere corporation, d/b/a g AR

=5tone ‘Forest-:-Indiist}ieS' : Rl

- as Beneficiary,

ANESSETH:

5 ! Gténtdi i‘rtes"ogab;ly; grants,ﬂ bargai ns, sells and ccnveys to trustee il trust, with power of sale, the 'p‘roperty‘x'n
--gm.amath. County, Oregon, descr:l X el : e

to and Ly this reference incorporated herein

‘todether with all and singular the tonemebts, liereditaments and |sppurtsasnces and all other tights thersunto belonging or in srywise now
ar h fter zppertaining, and the renis, iisues and profits theract and all fixtutes row or heieafter attached to ¢ used in commection with,
the property. . w i h ol e bR b [EETIIE IR T TR R ) : ® TR
] “FOR THE. URPOSE OF SECURING VERFORMANCE of each agreement cf grantor herein contained and payment of the sum
of Twenty_ Five Thoi 'gan@.gﬂd.’; Na.100. Dollars [($25,000.00). SR .....Loan_and Log Purchase
.‘Agreement dated as'of Junme 27, 1994 0! . soutie, with infersst thereon accarding 1o the terms of 4 proaEsEs
gmmmwwmﬁ smitiorareniex mr R kX grertas, the tinal payowent of principal and interest hevest, &l
. 'a6f sooner paid, t0 be dué and payable ... . June 30 Liol1996.. 0 RO R -
{177 The dafe of meturity of the debé pscared Dy this instrursnt is the ‘date, statsd above;, ca whick the iinal installment of the note
‘becmes due and payable. In the event ihe within described property, or any pert thereof, or ary interest therpin is 8old, agreed to be
+ . gold, conveyed, assigned or_alienat d by. t1e grantor without Erir baving vbtained, the written consent of approval of the heneficizry; then,
&t the bensliciary’s option, all obligations aeaxvgd by this instrirnent, irrespective of (Ee'matun'fy Ad‘ctes w=prossed therein, or herein, shall .

3

Fecome lmmediately due and payabls.” 1. :
"¢ 7 To protect the sécarity of this trum deod, grantor agreea: © 7 v LT e B :
i %1, To protect, preserve and mainkin ke property-in condition ead repa’r; pot fo terneve or demolish any buildingd »2r im-
‘provement thereon; not to commit or per.nit. any waste of the property..
i fon 2 To complete or restore promptly® and in good and ‘habisable conditicn any building or improvement which may be constracted,
"+ damaged or destroyed -thereon, and pay:w hen due all costs incarred therefor: T ,
i 3. To comply with all laws, ocdina ices,. regulations, coverants, conditions and rastrictions ailecting the property; il the beneficiary
: 80 requests, to join in executing such firencing statements purssant_to the Uniform Commercial Code as the beneliciary may require and
| to' pay for tiling same in the proper pubiic ofiics or oftices, as well as the cost of :ali lien searches made by liling officers or searching
sgencies as may be deemed. desirable by | ha Baneliciary. <. | o e EEY 0w :
fio v 4, To provide and contimiously iaairtain insurance on ildi; after erected on the property
. darnage by tire and suclx,other_hazards’ a3 tke bensticiary may from time ta time require, in an amount not less than $... N1/ e
written. in companies acceptable ‘to the Lensficiary, with loss payable to the latter; alf policies of insurance shall be delivered to the hane-
* ficiary as soon as insured; if the grantor shall £ail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
. at least fitteen days prior to' the expiratiom ¢k any policy of infsrance now or hereattor placed on the buildings, the benstliciary rnay pro-
" : cure the same at grantor's expense.. The imount collected undsr any tire or other inwirance policy may be applied by' heneficiary ifpon
- ‘ariy indebtedness secured hereby and in such order as beneficiary inay defermine, or af option of beneiiciasy the entire amount so collected,
: br’any:part‘ther'eoi, may be released to jfanict. Such applicatk leass shall not éure or waive ary default or notice of default here-
.. under’or invalidate any act done pursuat t tc such notice. """ | LT Pono Pl
e 5 To keep the: property free froti construction ‘liens erd to pay all téxes, .assessmients and -other charges that may be levied or
‘assessed upon or against the property Infore: any part of sucli fazes, assesscrents ani! other charges become past due or delingquent and
’promiptly 'deliver receipts’ therefor to bet sficiasy; should the §rantor Iail ¢o miske paynient of ‘any taxes, assesstients, insurance premiurms,
* ‘iens.or other charges payable by grantoi | eitkar by direct payaent or by providing b icinr ith tunds with which lo make such p&y-
| ‘ment,’ beneficiary’ may, at its option, mitke payment thereot,| and the amount so pid, with interest at the rate sst lorth in the nofe
: ‘secursd’ hereby, together with the obliga ions described in ‘pare fraphs 6 &nd 7 of ‘thia trust deed, shall be added +o and hecome & part of
‘the dabt secured by this frust deed, withuut ivaiver of any rights arising from breach of any of the covenanis hieresi and for such payments,
. “with' interest as aforesaid; the properfyFSereixtbeimfﬁe‘scribcd, as well ‘as the grantcr, shail be bound to the mame extent That they are
-: bound ‘forthe’ payment ‘of the obligation Herein described, arxi all such payments skall be invmediately due and paysble without notice,
: land the nonpayment thereof shall, at the option of the beneficiary, render ail sums sscured by this trust deed immediataly due and pay-
- able and ‘constitute a breach of this trus-desds i w LY P F T : R
116, To pay all costs, fees and expenses'of this trust inc ding the vost of title search as well as the other costs and expenses of the
i ncisrrad’ in’ connection with or i1 enforcing’ this obligaticn and trustée’s and atforney’s fees ectually incurred. -
D “To appear it and defend any icticn of proceeding purporting to affect the security rights or powers of ‘hencfWisry or trustee;
and in any suit, action or proceeding iri whith the beneficiary of trustee may appear; including any suit for the foreciosure of fhis deed,
;. to ' pay all'costs and ‘e'xpenses,“-x‘nc!udx’ng?3vi6enoe‘bi'ﬁtle‘ and the benoficiary s of  Eruitée's aftorney’s fees; the :amount of attorney’s fees
. mentioned ia this paragraph 7 in all.casss shall be tixed by th trial coutt and iniths event of an appeal from any juddment o dacres of
“% the trial dourt, grantor further agrees ta pay: such suri as the @ pellate court ‘shall’ acjudge reasonable at the beneliciary's of truste's at-
. torney’s fees on such appeal. ‘- e e L SR T : Tt ram

oIt is muitually agteed'thal;: b LompdiiE - Lo Lol
1448 Inithe event ‘that any portion or ail’of the property shall be taken undet the right of eminent domain of condsnihation, bene-

slxﬁ]l;ﬁavg'the"rig@t;; it it 80’ gi_ayits:;‘tq"gequiro that &l or any porticn of iths -maniss payable 28 compensation for such ‘taking,

3 Trust: Deed ‘Act provides that: Hi {trist s hereonded mutt e either on attormey; who is ‘an active member of the Oregon Skdte Bar, & bank, )
* or St ' s gasociatié n cvhorited to do buiid-is ‘vndet the Jews of Divgon 6F the Unitid States, a titie insurance compuny ewthos
i sidiaries, aiF liates;” agents of branthes/ five United States of uny bgency thereof, or on 'ss

" *STAXE OF OREGON, >

Ll el
F
fru-

L day of s N i iy 19 B
at . OciXk __I¢., and recorded
No. i i on

RS as feeftile/instru- |

ment/microfilm/receion No.:iciiis -
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& ble éosts, 1 Htndy’s oo nocoeanrily paid or incurred By graniter
feg! by it first 1upbn any reesoribla ‘costs and experees and afforney’s foes, both. -
7 beteficiary in pueh procesdings, and the balance applied i1pon the indebted-
experts, fo s actions and .such instrueisnts as shall be necessary
ary’s requiet s o e SEE S
-8 upon writhen foguest of beneficis rayment of ife feex ané presontation ‘of_this deed and
anveyances, for tancellation); without »ffecting ¢t i ithe payment of
) the making of any map or plat of the -
. subordination ©-f other agresrhent aliecting this desd or the Yier_or charge thereot;
yey;. all or any part of the properiy. The drantes i any Focanveyance may be described as the “persof pr persons
egally ‘entitied. thereto,” and the re Is therein of any martors or facts shall be conclusive proof of the trnerhivinesy thereot, Trirstee’s
ees: for any, of the services mentjoned: in‘th's paragraph shell be not less than 35, i R .
*: 10, Upon any defaulf. by grantor harmsnder, bersliciary may at any time without notice, either in person, by agant ar by 'a receiver
to be appointed by a court, and. with. regard to the adequscy of any secutity for the indebledness hereliy secured, enter upon and taks
‘possession of | the: property or any- part: thereof, in its own naxae sue or otherwise cofloct the rends, jssues and srofits, including thowe past .
e and unpaid, and apply the same, Iiss costs and expenses of operation and collaction, ‘inclading reesonsble attorney’s Toes ‘upon any
;  orcer as beneliciary may determine. : : -
e 4 taking possassion of the projerty, the collection of such rents, issues and profits, or the proceeds of fire
.and other insurance policies or Comperz aticr: or awards for any taking or demage of the pro, , and the applicetion or release therect as
foresaid, shall not cure .or.waive any cefauit or notice of dekbsult kereundar or invalidate any act dene pursuant to suth rotice.
i - 12, Upon default by grantor in payinentof any indebtednees sscured hereby or in grantor's performance of any agreemsnt hereunder, time
being of the essence with respect to suth parment andfor peiior . the benefictioy may declars all sums sctured hereby immediately
: due and payable. In such an event the Senviiciary may electi'o proceed to forectoss this frust deed in equity a3 a mortgage or direct it -
: trustee to forecloss this trust deed by advertisement and sala, or may direct ths ircstee fo pursiae any other right or rernedy, either af
| lawor’ in equisy; which the beneficiary ‘may have. In the event the beneficigry' eleits 40 foraciose by edvertiserment and sale, the bene-
. ticiary of the trustee shall exscuts and dwuse’ 10 be ‘rocorded @ % ritten notice of delotel: and election 2o sell tEe Progesty to satisfy the obliga- =
! ton' secured hereby whereupon the trus ‘es wb-all fix ths time ead place 6f s=le, give notics thereof as then required by law and proceed
"¢ fo forecloss this trust deed in' the ‘manrs r previded in ORS $5.735 ta 86.795. - - - - - :
1L 130 Alter the trustes’ has cotnmet cad fereclosurs. &y advertisement and sale, xnd at =y time prioc to 5 days Before the date ‘the
| frustee’ conducts the ‘sale; the' granifor o any other: person so! orivileged by ORS 86.753, may cure the detault or defad 1f the defaul;
., consists’'of a failire’ to pay, when due, 1ums secured by the frust desd, the default ray be cured by peying the entire srmount due at ths
|| time of the cire other than such portio 1 as would not then bs due had no default gecurred. Any other deimuls that is ble of being
: cured may:be cured: by ‘tenderinig the £6 ) ired ui obligetion or trust deed. In any ‘case, in ‘addition to curing fhe de-— -
" fsult'or defaults, the person effecting’ the e shall ‘pay &' the beneficiary all casts and ‘expenses actually irncurred in eriforcing
the obligation: of the trust deed togethe;” with trusies’s and etiorney’'s fees not exceeding the amounts provided by law.
17 14, Otherwise,’ the ‘sals shall be héld cr the date and &t the time and place: designated in the notice of =nle or the time to which
; the sale miay be postponed-as provided Ly lav. The trustee may sell the propérty either in one parcel or in separate parcels and shall self
e parcel or parcels at atiction to the lighoet Bidder for cash payable at the tiswe of eale. Trusiee shall deliver to the purchaser its desd
n form as required by law conveying t}e preperty ‘so sold, batiwithout siny covensnt or warranty, express or itmplied. The recifals jin the
eed of ‘any'matters of fact shall-be co acluzsive proot of the rruthiulness thereof. £ny pereon, excluding ‘the trustee, but including the
,gfa‘ntor"and'béneiiciary',fmay purchase i the sale,? 5 i il ERE IR B SR : : U osmemen
‘ “15."When frustee sells pursuant o 'tha powers provided \herain, trustes shall 2rply the procssds of sale fo payment ‘of (1) ¥
of aale, including the compe ion'f ‘the ‘trustee arnd a remsonable charge by trustee's attorney. €23 tc the obligation secured by
| the trust deed, (3) to ail persons having: tecerded lisns aJ'.rbsoq to the istetnst of ihe troatee in the frust deod ‘as their inferests b5 i
| . appear in the order ot their priotity and (4) the eurplus, if any, ér Yo any n i ¢ antitled fo such surplus.
L1160 Beneticiary may from time to: time appoint & mucoes: or ‘or SUCCRBSTTS 10 ary irustee narned hereir or {0 any successor trustee
appointed hereunder. Upori' such appoim meni. and without-conveyance fo the succersor frustee, the latter shali be vestsd with all tifle,
powers: and duties conferred upon any ttistes herein named of 2 inted . her der; Each such appoimtownt end substitution shall be il
inade By written instrimens executed by beneficiary, which, whan recorded in the motfade records of the county or counties in which the
property is sitaated, shall bs conciisive roct of proper. appoit tment of the successar frastee. . RSN
17U 1T Trastee: accepts this trust ‘whes 'this deed, duly execti ad and acknowledged, is made a public record as provided by law, Trustes
21 g A i1 drdar any deher deed of trust or of any action ar praceading in which granfor,
iary or trustes shall be a party utless vich actioi of presesding is brovdght by frastee. R
The grantor covenants and agrees ti and with. the benskiciay and the beneliciard’s successor in interest thet e drpntor is lewhally
:82ized in fes simple ' of the real property and Fizs a valid, unencambered title thereto “@Xcept easements. an Tights o© way
‘How-of ‘recordiis i R AR s i i : L
’ See” Exhibit "A" attiiched herets and by this reférence incorporated herein.

o FRgrod ¥y - SR - R e e e . i
and that the grantor will warrant and fors rer d:fend the same sgainst all persons whomsperer,
P : The grantor warranta.that the proieeds of the loan repre.ented by the above describad note and this trust deed are:

Imerivsior X AT befex inochnooe ok e o farorie ok Mickinx fslons), :
(b)_ior an organization, or (even if grantor is a natura] ierson) &re for Busine:s or commercial purposes.
i ¥ This deed applies o, inures to the benelit of and binds 871 parties herete, their heirs, logatess, devisors, administrasors, executors,
personal repr ives,: rs and s$iigny. The term bea; dary shail mwean the holder grd owner, including pladgee, of ‘the L
. secured hereby, whather or not named as i1 benaticiary herein. } . o Lo : .
RN =3 construing this mortgage, it is vnlerstood that the mortdagor or miorigagee my bs more than ons person; that if the context so
requires, the singular shall be takei fo meyri and include the plural, and that generally «ll grammatical changes shall be mele; axsunied and
nlied fo maks the provisions hereof aptly equally to corporationg and fo individuals : - ELEREEN

IN WITNESS WHEREOF., he, or has exeruted thi instrument the day and yea iri(’}eve written,

- ¥IMPORTANY NOTICE: Deiete, By lining out, wl ichever warranty {a) or {h) is:
né¥ epplicable; if wi y {a} is’ ficable an i tho henefi dory is a traditer

as such word. is-defined in the: Truth-in-lending A<t ond Regul i L the
‘beneficiary MUST ‘tomply with the ‘Act end Rejulation by making required

; ; for this purpose use Stevens-Ness Farm 1319,
I icnmplim:e with'the Act is not required; disrs jard

T,

owkéd ged bcieré me on Sbt

ledged

s

i

«MNE?FHGAL staL’ @

WNET. M. JOPNSON 1

" NOTARY Pusucqgg;'cxgw

%/ .. COMMISSION NG; 00vesn .
- MYCOMMISSIONERPIRES AUG 22,1998

T6:

i .- The undersigned i3 the legal owner Iness secured by the feredoing trust dead. All s secured. by the trist .
- deed have been fully \paid and satistied. X rected, 1 payment fo you of eny sums owing to you under the tertnz of the
- trast deed ot pursy ute, to'ca e se3 of . d Cared by the frust deod {rwhick ace delivered to pou herewith
. together.with the : : e ith 1 t> the parties designeted By the terms of tha trust dead the ssiate now

e s i

[ERRCA L J : ; ;

“Do.not loss or destroy this Trust Deed OR THE NOTE whi

: Boty mugt be deliversd stes for concollg‘h
'y




ntors .
- Industries

18. ftrié'ékbrc y understood and agreed that this peed of.

S 'ust[cove:s;said;pxﬁge:tyfand all improvements and merchantable
;,and,nonmerchantable‘timberg of 1 coniferfand~hardwo¢d species,
V'regardlessfof,tnefsié ‘+hereof, &nd all«logs-develaped therefrom,

‘;sitpated,qn-said prcperty and at the timber: shall be cut and

i?removedvfrom,saidgprope:ty'onl in compliance,with the terms of
'sald Loan and Log Pur@haSengreempnt herein referred to and secured
' hereby. . Grantor agrszes’ ; “all of the terms and—
conditions'pf,the@Lo{ nd’ Lot rcha | Agresment herein referred
¢tojand'securedghereby . Any faultiundeIJSaid Loan —and Log
‘ : ‘Agreement 8 constit a default under this peed of
‘phisDeed of 1 - shall b “remain in full force and
‘ | he y < orformance’ of said Loan

otk 17, KLAMATH FALLS FOREST ESTATES
f | Klamath, state of -Qregon. " ALS3O
Block 17 ¢ said subdivision.

AN UNIT,
erro ously d

CoDE 8 MAP 3313-220) TL I

feet of Lot 13, Block——
1T, in the County of
;y described as Lot 13D,

'ﬂm.;,__~l§L~*—ﬂﬁ* »x
rdedi;xyal. M94 7 ,




