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{"Note"), which provides for .
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i of the debt evidenice1 by the Note, with interast, and all renewdls,
of all other: surss, 'vsith interest, advanced ‘ander paragraph 7 to
perfortante of Borrower’s covenants and agrecments ufider this
Y grants and conveys to Trustee, in ust, with powerof...
MATH S §100¢f o Coumy, Oregon:




»‘BORROWER COVENANTS that Born

vey ‘ihe) Property ‘and thatsthe Hor
defend generally the title to the’ Prc perw agamst all clarrus and demands subject to any encumbrances of record. - S
; ’I‘HIS SECURITY: INSTRUMENT combines umﬁrm covenants for nztional use and non-uniform covenants with Hinited -
. = variations by jurisdiction to constrt ue a umform security: instrument covenng real property. :
“- /" ~UNIFORM COVENANTS. Eorrower and bender covenant and agree as follows:
1 Payment of Pnncrpal Sh ‘Interest; Prepayment and’ Late Charges.’ Borrower shall promptly pay when due the
: prmexpal of and intesest on the deb “evidenced by the Note and any prepayment and late charges due under the Note.
. 2:"Funds: for ‘Taxes and Insurance -Subject: to apphcable law or to a written waiver by Lender, Borrower shall pay to

1" : tender on the day monthly paymerts st due under theiNote, uniil rhe Note is paid in full, a sum ("Funds") for: (a) yearly taxes

and asseesments ‘which’ may attain pnonty over this Sectzmy Instrument as a lien on the Property; (b) yearly leasehold payments

j “or, ground rents on the Property, if any; (c) yearly hazard or pfoperty insurance premiums; (d) yearly flood insurance premiums,
¢ if any; (e) yearly: mortgage insuratce premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with

; .- the provisions of paragraph 8,-in heu ofithe payment of mortgage Hsurance preniiums. These items are called "Escrow Items.”
- Lendér may, at 'any. time; “collect : ind hold 'Funds in an amount net:to excaed the maximum amount a lender for a federaliy
related ‘mortgage loaii’ may requrre ‘for' Borrower's acf W account” undet 1he federal Reéal Estate Setilement Procedures Act of

- ; »‘1974 as‘amended! from time 6" txmz, 12 Usci Secucn ‘2601 ot seq. ("RESPA"). unless another law that applies to the Punds
.- “sets’a’ lesseriamount. If so,’ Leride ma\}ﬂf at any ‘tine, } collect and’ hold Furds in“an amount not o exceed the lesser mount:

|+ Lender may ‘estimate the ‘amount! af Fuiids' due ‘on the hasis of current data &nd reasonable ‘estimates of e:mendrmres of -future

S - Escrow Items or otherwise in accor :lance with apphcabk law.

(4% The' Fands® shall ‘be held ‘ifi an iastitution® swhosc’ deposrtssare msnred by-a federal agency, mstrumentamy, or enmy
" (including Lender, if Lender is suc. tan mstrtunon) or it any Federal Home L.oan Bank Lender shall apply the Funds to pay the

g -.-Escrow Items: Eender ; may not cha ge Botrower: for' hcl:hnc and applying the Finds, annually analyzing the escrow account, or
i venfymg the Escrow Items, unless Lender pays Borrowu rnu,rest on the Furds and ayplxcable law permits Lenderito make such }

L used! by, Lender in: eonnectron w:.h~ this? loan unless a;;phcable law provides ozhemrse Unless an agreement is ‘made of

o _applicable law:requires mterest to lse paid; Lender sb,all not be requrred to pay Borrower any interest or earnings on the Funds.

- Borrower and. Lender may- agree jr writing,’ however nat interest shall be paid on the Funds. Lender shall give to Borrower,

i “without charge; an annual account ng of the Funds shf)wmg credits and debits 0 the Funds and the purpose for which -each
.1~ debitte the Funds was made. The Funds are pledged as; additional security for all sums secured by this Security Instrument.

* s HIfthe Funds' held:by Lender exceA the amounts pcrrmtted 10 be heid by applicable law, Lender shall account to ‘Borrower
-for the excess Funds in accordance wnh the' requiremer:s of apylxcable law If the amount-of the Funds held by Lender at any

- time is not sufficient to pay.the Esct row items when dug. Lender may $o notify Borrower in writing, and, in such ¢ase Borrower. .

£ shall pay’to Lender the amount: n::esrary to.make up tae dcf‘rcxency Bo*'mwer shall make up the deficiency in no more than

twelve thonthly payments, at Lender’s sole discretion. | - 1

“L+ e Upon paytient fin full: of all? stris: secured ‘by. tds Seaxnty lnstmrne:t Lénder shall promptly refund o Botrower any
Funda held by Lender:If, under pa ragr'ph 21, Lender :han acquire or seil the Properry, Lender, prior to the acquisition or sale
~of the Property, shall apply. any Fl nds held by Lender it the time of acqmsz“nn or sale as a credit against the sums secured by’

i this Security Instrument.

= 3. Apphcatmn of Payments nless apphcable 1aw provrdee othemrse all payments received by Lender under paragraphs
1 and 2 shall be'applied: first, to eny prepayment charges due under the Note; second, 10 ‘amounts payable under paragraph 2
- thxrd to interest due; fourth, to pri lCch‘.l due; ana last, :o any late cbm'ges due under thie Note. i
P X Charges, Liens.. Borrower ‘shall pay altf taxes, :z:SSessments charges ﬁnes and’ impositions attributable to the Prnfxen
G whrch may attam pnonty over thr. Secunty lnstmmen* and lcasehcid payments or ground rents, n‘ any Borruwer shall pa y“

“to the person owed payment Borr¢ wel shalt promplly fumsh to Lender 21l notices of amounts to be pard under this paragraph
sIf Borrower makes these paymems alrrec:iy, Borrower Ah.dl promptly nxmrsh w0 Lender receipts evrden!'mg the paymems




| shall include a s:andard mor!gage clause. Lendér -
ower ishali- pmmpdy give to Lender ahﬁ::‘“e‘xpts of
opt nouce 1o the insurance camer and {zndcr

shall be z;:p‘xed to restorauon ‘or repair of lhc

pancy, unless Lenier Ltherwnse agrees in wntmg which conset shall not be Ln*essmably wittiheld, ‘or-uniess
‘hick' are beyond' Borrower’s centrol., B(;rrower shall not des.roy, damage or unpmr the

wwided in paragg ph 18, by c«:usmg 'the action or proceedmg lo be dxsmxssed with a mlmg

. ‘that in Lender s good faith: deu.:mnhuon precludes forfeiture of the Berrower’s imerest é5-t¢ Property or other material
- .- impairment ‘of the lien’ creat ed byvtlns Secuii : Instra:nent or Lender’s Seuarity’ interest. Borrower shall also be in default if

n PIOC \ ga'  msterially “false or: xx:acmraze mform.anon or statemems to Lender (or faﬂeﬂ

e include .paying-any sums secutc(} b : pnonty ovm' this 'Secumy lnstrument appeanng in ‘court, paymg

reasonable attorneys:: fees and ent( n3 on the Pmpeny tormake repaus Ahhough Lender may take: actxon uqder ﬂns paragmph

amounts shall bear interzst from the
B ‘notice fmm Leader io Borrower n;qu&sung

al-.emate mangage ‘insurer app'oved by Lender "
-wer shall pay 16 Lender esch reonth & sum equal to
Jerwhen' ihrs msurmce coverage lapsed or ceascd to

-6RIOAY 19212)

' rucally feasxble and Lender 's security is not ie»sened If the restomnon [



' before'the faking

Feerve ] b4 s |
wer and Lender or applicable law.: St CE
801 and inspéctions of the Propesty. Lender shall give
nable: ihe inspection. | ;

ect or consequential, in connection with any
ieu cgr;denmatic_:‘ . are heteby assigned and

g of 1hé Propi 11 be applied 10 the sums secured by this Security Instrismens..
with an/ excess. paid 1 r. I the event inf 3 parrial taking of the Property in which the fair
1ty imitediately. before the {:ki g is equal o or greater than the amount of the sums secured by this

¢fore the taking, .unlcss Borrower and Lender otherwise agree in writing, :the sums secured by
ol :

thi ! e aleunt of the proceeds multiplied by the following fraction: ‘(a) the ‘total
.am f red immicd y b teking, divided by (b) the Tair market value of the Property immediately
Any : ‘paid 1o wer.' In the event'of a partial taking of the Property in which the fair
* . market-value of the' Property -imuudiately before the taking is less than the amoust of the sums secured immediately before the
;. taking, unless Borrower:and ‘Lendor:dtherwise -agree: is writing or unless applicable law otherwise provides, the proceeds shall
- be applied 10 the sums. secured by Security Instrument whether or-not the sums are then due. sy R Lo
ZoIf th rrower, or if, afier notice by Lender.to Borrower that the condemmor affers to make an
wer. fails -respond to Lender within 30 days after the date the notice is given,
e proceeds, zt its option, «cither to restoration of repair of the Preperty or to the sums
wel - otherwise 'agres ‘in writin “any :applicztion’ of proceeds to pringisal shall-not extend or

monthly pivments referred: Paragraphs I and 2 or change the amourt of such payments: == <.

nder Not 2 Waiver.. Extension of the time for payment or modification -

trument granted by Lender to any successor in interest of Borrower shall

, Wer or Borrawer’s successors in interest. Lender shall not be required to

S re; c to: 1 time for payment or otherwige modify amortization

: ity Instrument by fcason of any 4 "'made by the ‘original Borrower or Borrower’s

e terest.Any forbear; nce g -or remedy shallinot be a waiver iof or preciude the
|\ { exercise of any right or remedy: i} i iy BT R T . - - o

NEENEINS b.X Succmors‘atdd Assigns : Bound veveral Liability; Co-signers. The covenants -and agreements of ‘this -

. Security Instrument shall bind and benefit 1 - Successors and assigns of Lender and Borrower, subject to the provisions ‘of

- paragraph. 17, Bo: 'ower’s covenan's - greements. s _joi several. Any Borrower who co-signs this Security

¢ - Instrument but do not exeeute the: Note:” -is co-sigring thi urity ] nent only g¢, grant and coavey that

" Bomower ;¢ ’ ; : e n A X

accommodations with regs

E a2 213+ Loan Charges. If the loar

- -and that law is finally interpreted s
; loan exceed the permitted limits, the

: reduce the charge
. fo the pe

1 wiil ‘be refunded 1o
by reducing the principal owed under the Note or by making a direct
he."rednctian{will be treated as a partial prepaymest without any

grovfided’vfor in t xs Secuntylmstrumem shall be given by delivering it or by mailing
¥ requires use of another method. The notice shall be direcred 1o the Property Address™ -
notice to’ er. Any notice to Lender shall be gi i

gnates by notice to Borrowet. Any nerice provided for in this
) ndet i provided in this paragraph.
governed by federal lew and the law of the
g ision ©r-clause of this Security Instmment or the Note
‘affect other provisions of titis Security Instrumént or the Note which can be
To this end the provisions of this Security Instrument and the Note are declared

- - s Copy.' Borrowet 'shi formed copy of the Note 2nd of this Security Instrument.
© L UTIRT Transfer of the Pre perty o 2neficial Interasf in Borrower. If all or any part of the Property or any inwerest in it
- Is sold or transferred (or if a benefici ‘etest in Borrow sold or wansferred and Borrower is hat 3 natural person) withoit
- Lender’s: prior ;written consent. - Lender iray, ot its optiss, require irimediste payment in full of all sums :secuzred. by _this
SeCuﬁ:y;Imtgulnent. ‘However, this hall not be exercised by Lender if exsrcise is prohibiid by federal law.2s of the date

awdaniion"ﬂ:e notice shall provide a period of not
Borrower must pay ail ‘sums secured by this
is E LTder may invokc”any reimédies

" Form




' ight
thy eameraf )5 days {or swchaﬁ:erpem&
{pursiant to; any power of saie contained in ‘this: 7
-Iastiument. Those wonditions are that Borrower: (a) pays
J aad the_Note as if no acueleration had occurred; (b)-
g s () pays “all ‘expenses-incurred in_enforcing this Security lnstrumem
“including, but not limited to, red mle attorneys’:fecs; ‘and (d) takes such action as Lender may reasonibly require to.assuie
that the fien of this Security’ Insté ament,” Lender’s rights in the Property ard Bofrower's obligation to pay the stras secured by
this: Security: Instrument ' shall ‘ contirue unchanged; Upen reinstatemen: by Borrower; this Security  Instrument and ‘the
‘obligations secured hereby shall t2muin fully effective as if no acce!cramn had occmmd However, this right to reinstate shall =
rot apply in the case of acceleratitm under paragraph 7. -
«; 19, -Sale of Note;-Change. ‘of Loan Servicer.: The Note o a pamal interest in the Note (together with this Security
nstrument) may be seld one or mare times without prior notice to Borrower. A sale may résult in a change in‘the entity {known
;- as. the "Loan Servicer”) that colleits ironthly. payments due under the Note and this Security Instrument. There also may be one
‘' or more changes of the Loan: Servicer unrelated to a sa'e of the Note. If there is a change of the Loan Servicer, Borrower will e .
. given written notice of the change in-accordance with faragraph 14 above and applicable law. The notice will state the name and
"~address of the new Loan Servicer and the ‘address to“vhlch payments should be made The notice wﬂl also contain any other
. information required by applicabk: law.. "
+20. Hazardous. Substarnices | Borrower shall not cause or permn :he pr&sencc ‘use, dxsposax “wiorage, or_release of any
Hazardotss ‘Substances on or'in -he Property.’ Borrowwer shallnot do; mor allow amvone else to dd, ‘anything “affecting the
Property- that-is in vialation of. Envuonmental Law. The prewdmg two sentences shall not apply to the presence, use, Of
.storage-on the P 1all £ quantities of: Hazard(,us Substances that are generally recognized o be appropriate to normal
residential’ ). periy.
: der written no'zoe of any mvessxgauon, ¢laim, demand, lawsuit or othef acuon by any °
private party involving the Proj pcn‘y: and any: Hazardous Substance or Egvironmental Law

ge. If Borrower leamns, or is notified by any gcvemmemal or regulatory authority, that .~

any rémoval or other refiedi any Hazardous Stbstance affecting the Propeny is necessary, Bormwer shall promptily take
-all pecessary: -remedial actions in a:cordance with Environmental Law.
As.used in this paragraph 2),:THazardous Substances” are those substances defined as toxic ‘ot hazardous substances by
12 Substances: _gasoline, kerosene, other flammsble of toxic petroleum products toxic
- pesticides and herbicides, volatile solvents, ‘materials containing asbestos or formaldehyde, and radioactive materials. As used in
this ‘paragraph 20, "Envifonmentil: Law® rieans federal laws and laws of the jurisdiction where ibic Propeny 1s !ocated that
- relate to health, safety or environtientzl protection.. . i
NON-UNIFORM COVENANTS. Borrower and § ender ftm.ber covenant and agree as foilows: :
" 21.-Acceleration; Remedic:i. Lender shall give notice to Borrower prior te acceleration following Borrower s brench

it of an venant .or; agreement ' in ‘this Security Instrument- (bnt not prior. to accelerstion under paragraph 17 unless

applicable law provndcs otherwire). The netice shall speclfy * (a) the defauit; {b) the action required to cure the default;
(c) a date, not less than 30 days frera the date the notice is given to Berrower, by which the default must be cured; and
(d) that failure to cure the default cn or before th= date specified in the notice may resuit in zcceleration of the sums
secured by this Security Instrunient and sale of thé Property. The notice shall fwrther inform Borrower of the right to

. .. reinstate after acceleration and the right to bring’u court action to assert the non-existence of & ‘Gefuult or any other

defense of Borrower to acceleration and sale. If ths default is zot cured on or before the date. specified ‘in ‘the notice,

Lender, at its option, may requ ire immediate payrent in full of all sims secured by this Security Instrument without

.- further demand and may invek¢:tha power of sale ; snd any other remedies permitted by applicable tew. Lender shall be
. entitled to collect all expenses incurred in pursuing the remedxes prowdeu in mis paragraph 21, including, but not limited

to, reasonable atterneys’ fees and costs of title ewder:ce.

-~ . 1f Lender invokes the powtr of sale, Lender | shall execute or cause Trustee to execute a wntten notu'e of the
eccurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to

be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of saleiin the

. manner % rescribed by applicable:law to Borrower and to other perse is prescribed by applicabie law. After the time
“required by apphcable law, T tee, without demand on Borrower, sham seli the Propertv at public atction to:the highest

.+ bidder #t the time and place and under the terms designated in the notice of $ale in one or more parcels and in any order

©+ " Trustee determines. ‘Trustee ma/ postpone saleé of 2il or any parcel of the Property by public announcement at 1the time
- and place of any previcusly sche Iuled salei Lender or its designes may purchase the Property at any sale. ..

" -Trustee shall deliver to thi: purchaser Trustee's deed conveying the Property wiihiowt sny covenant or wn'mmy,
expmsscd or implied. The recita’s in the Trustee’s doed shall be prims facie evidence of the truth of the statements made
7 therein. Trustee shall apply the proceeds of the sale In the Tollowing erder: (8) to all exponses of the sale, nmaé%:.'g, but
2" not. limited to, rensonable Trustee’s nnd sttorneys’ fecs. () to ail mms secured by this Security Insteument; and ) any

- . excess to the person or persons legally entitied to it :
Tt 0022 Reconveyance. Upon payment of all ‘sums ured by tins Semmy fnstrumer?, Lender shall request Trustee te
reconvey’ the' Property: and - shall | suzreader this Security’ Instrument and 1l notes evidencing debt 'séCured by this Security
Instrument to Trustee; Trustee shal reconvey the Propey without \»ammty and wuhoi.* cbaroe ta th’ p»rson ‘ot persons legally

utled to'it. :Such person or pelr:o as. tball p.;y any: rece*dauon oosts .




[ moere ride meiamedbanower and -eae'ded together ' with this
e dall be ind Sl ame e

c ¥ :
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Lot 12 in Block 18 f EIRST ADDITION TO THE TOWN OF BONANZA.
‘according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. [ E SR I T N RIS B

1

|1

~ All that portion of Lots 6, 7 and 8 in Block 22 of FIRST ADDITION TO THE TOWN

S &)
-District Canal; thencs South 44 degracs 48" East

‘OF BONANZA, according to the official plat thereof on file in the office of the County
- Clerk of Klamath Caounty, Oregon, more particularly described as follows: '

QlBegivmiingatﬂie: most Westerly comer of Lot 6, Biock 72 thence North 33 degrees S0 East -
bl

12.0 feet to a point on the Southerly right of way line of the Horsefly Trrigation
Y : 3(53 1 feet to.a point on the original

- alley line; thence Soiith 33 degrees 50' West 25.0 feet to a point; being the most Southerly

. corner of Lot 6, Block 22; thence North 56 degrees 10" West 140.0 feet to the point of
-beginning, being all \3f said lots lying Southwesterly of the Horsefly Irrigation District

L ~Canal right of way

Al that portion of Lot 5, Block 22, FIRST ADDITION TO.THE TOWN OF BONANZA,
- -.according to the offi¢ial plat thereof on file in the office of the County Clerk of Klamath
- County, Oregon, more particularly deceribed as follows:

\ Be%i“hi" at the mos. Westerly comer of Lot S, Block 22, FIRST ADDITION TO THE
CITY OF BONANZA; thence North 33 degrees 50° East 1.0 foct to a point on the Southerly

- right of way line of the Horsefly Irrigation District Canal; thence South 48 degrees 44"

- East23.3 feet to a go‘?:qtf on the original lot line; thence North 56 degrees 10’ West 20.0
- feet to the point of besinning. o U R ' ;

TOGETHER WITH all ‘that portion of vacated Canby Street in the Town of Bonanza which is
- adjacent to Lot 12 in 3lock ‘18 and Lot 6 and the above described portion of Lot S in Block

22 of FIRST ADDITION TO THE TOWN OF BONANZA, as conveyed in deed volume 294==~
Page 260, Deed Recoids of Klamath County, Oregon.. =~ ... , e

ALSO TOGETHER V/ITH the West hrif of vacated Carby Street in the Town of Bonanza which ic

iy adjacent to Lot 1 in Biock 18 of FIRST ADDITION TO TOWN OF BONANZA, as conveyed

. in'deed volume 294, 260 Deed Records of Klamath County, Oregon.

ll that portion of vacated Minna Street in the Town of _Boéan;a, which -
‘7 amd 8, Block 22 on the Northwest boundary as indicated in .

&




] “IDER is madc'f: i

ven hyw&aemunders:gned (the “Bormwer"}‘ to ‘sectire .

in the Security Instrument and located at:

‘jon 10 the csvmants and' agmements ma{L in Lhe Secunfy '=‘-—-°n

et Borrower and Lender mhercoveaammd £ gree as follows:

ecurity. hstmmm the followmg.nems are added toithe Property des»npuon and shall

o also consntute the; Prop * covered by the Security: Iostrument: Luilding materials, appliances and goods of every
 nature whatsoever:nov; or; hereafter located in, on, or used,: or intended to be“Used in connection with the

Property, «including,- ) limited se _for:the purposes of. supplymg or distributing heating, :cooling,

. electricity; gas, wate and. light, fire | vmvenuen and extinguishing ‘apparatus, security and access control
apparatus; plumbmg, ;mbs, water. hed ers,. water closets, sinks, fanges, stoves, refrigerators, dishwashers,

disposals, washers, dryers, awnings, storzi windows,. storm dotts, scroens, blinds, shades, curtains and curtain

.. rods; attached mirrors,; cabinets; panelling and attached floor coverings now or hereafier attached to the Property,
- all: of.which, -includin! replacements and | sdditions thereto, shall be deemed to be and yemain a part of ‘the -
Pmperty covered by:tke: Sécurity. Lnstxum All of the: forepoing together with the Property' described in the
" Security Instrument (ot the leaschoid estate \he Secumy Insmunent isona 1easehold) are referred todn (hzs i-4
: Faxmly Rider and the Sncumy Instrument as the *Property.’

- B..USE. OF PROPERTY; .COMPLIANCE WITH LAW Bomwer shall not s-*ek, agree *o or mak: a

o chan«e in:the; use of: th SPerty. orits zodi ng classification, un'ess Lender has agreed in ‘writing to the: change.

- Borrower shall- comply; H;h all laws, oniinaaces, regﬁ)auon_ aad requxremems of any governmental body
apphcable to the: Pmpex e ) i

(the “Lender™)

C. SUBORDINATE LIENS. Except s peraited by ederc] law, Borrower shall not allow any fien inferior

‘ lo the Security Instrument $6 be perfected a3 ipst the Pmpexty without Lender’s prior writlen permission. - -
. D. RENT'LOSS lNSL RANCE. ‘Bortwer shall mzintsin insurance agams: rent loss in addition to-the other
hazards forwhich insugmce is. reqmred vy waiform Covenant 5.
“BORROWE] 'S RIGET TO REJ NSTATE".DELETED. Usiform Covenant 18 is deleted. -

1F. BORROWER (‘CCU?ANCY‘ Unless * Lender and: Borrower otherwise: agree ‘in wmmg, the "lr;{

o semence it -Uniformr C5venant. 6, concernin 'Borrowes’s: occnpmcy o; the -Property is ddeted All remaining
s ¢ i Covenant - ;

?om!ﬂ'ﬂ 3393




* 'Borrcwer absolutely amA uncondmonaily 2 gns

- the ‘Property,. regardles; of to whom the ¥

ZEs Lender’s agems to cullect he Renits;: and:agrees that uch tenam of the Property shall pay xhe Rents 1o Lender or
7 Borrower shall siceive the Rems unul (1) Lender has grven Sorrower uotice of default

" “are to'be pmd 10 Lendee. ‘
an-assignment, for addifonal secunty only

* shall be entitled to,

: ~Property shall: pay
‘tenant (1v) unless appl cabl law provrdes ;rtherwrse, ali Renzs collected by Lender of m‘:der s agezm shall be

’ o ‘only those- Rents | aétu:xlly ;received; jand (a) D:nder shall. be enmled to have 2 .receiver appormed to- take
..~ ‘possession of and man: ge: fhe;Property-and coliect the;Rents an prof**' Amwifrom the Pmperty w'mout any

. ":Tofkemsshgu 0

-sho mgastothemade;uacy ) h.Pmpert} assecaxmy : :
>mpeny are: not;sufﬁcxem 1o; cover the costs of takmg comro! of and managmc the
the; Renrs any fur ds expended by Lendcr for: such purposes shall become mdebwdness

erd warrams tha& Borrower has not exocmed any prior assrgnmmt of the Rents and has
:prevent. Lender from exercising its rights undez this paragraph.

ially: appom.ed receiver, shail not-be required to -enter upon, take
: : ) o1 :after giving Totice 'of defauit to Borrower.: However, Lender,-or,

* Lender’s ag‘en ‘_f g eiv 69 50 at any. time when adefault occurs. Any apphcanon

v ‘“Iortgages i




