beetiedy

.., &s Beneticiary, -

§"SUBDIVISION, according to th
he County Clerk of Klamith ' '

srnents, thete ifaments and agiurterndes and all her rights therounto belonfing or in anywise now S
s, issues and profits thereof and all tixtures now .o hereafter attached o ot used -in connection with = ' -

with inia:év«'t.théreon according to the terms of a promissory
,v!be iinal payment ;oi principal and inferest hereof, il

y ted dhove, on which the dinsl installment of the note
c ‘and payabla.. Should the, - i agree to, atts: ot ly: seli; onvey, or assign all (or any part) of the prop-
-i"erts” or all (or any part). of granto without first o taining the woitf: nsent ‘or approval of the beneficiary, then, at the
- baneliciary’s option*, all obligations securet’. by this: instrurnent, irespective of the matarily dates expressed therein, or herein, ghall be-
. come immediately due and payable. The eiscurion by granfor of nn earnest snorey. agresment¥t does not consiitute a sale, conveyance of
- assignment. - . - o : - S g N E :
Tolprotect the security of this trust d ied, grantor agrees: B R I o o
fwibr v 103 To: protect, preserve and maintais ithe; property. in good sondition and repair; not fe remove jor demolish -any building or im-
Dr vement: thereon; .not to-commit or permi ; any waste of the property; " - @ Don ke 4 nian T S ; BEEAAN
: 2. To complate or restore promptly aadin food ‘rrnd Babitaile condition’ any building or improvement which ey be ‘constriucted,
or destroyed thereon, and pay when due all costs incussad therefor, 5 ‘
E .:T'o comply with all laws, ordinancs;. ragulations, covener s, conditions and restrictions affecting the sproperty; it the boneficiary
- 80 requests, fo join in executing such finanting efatements pursuart to the Unitorm Conmercial Code as the benaticisry may require and
to pay.for. filing same in the proper public otficaor oftices, as wr il as the cosi of ‘all lisn ssarches wmade by #iling ofticers or searching
agencies as may be deemed desirable by the beneficiary o 2 - ciadged T GiE o
i To- provide "and’ continuously - ma nta’; iinsurance.on’ : buildings now _ or. hereaiter ‘erected on the property ‘against Joss or
. damage: by fire:and such other hasards &s 1h iciary may’ {t:an titne to time requir®, in an amount nof less fhan _full dinsurab
- written' in compenies acceptable to the beaskicizry, with loss pay:ble to the Iatter; all policies of insurance ghall be deliverad to the bene-
ticiary as soon as insured; if the grantor sha 1 fail for any reason (¢ procure any such insurance and to deliver the policies to the beneficiary
ot Jeast fifteen days prior fo the expiration of any policy of insutance now or hersaffer placed on the buildings, the beneficiary may pro--
" curs the same at grantor’s expense, The amyuni collected under arry fire ot other insurence policy may be applied by beneficiary -upon
any indebtedness sscured hereby and in sucl orcer as Beneficiary sy determine, or at opfion of beneticiary the entire amount so collected,
or.any part thereof, may be réleased to_draifor. Such applicatiort or releass shall not cure or Waive ahy-default or notice of default here-
- ‘under’or, nvalidate’ any act done pursuant ] i S LI I AT Lol : pre e s .
- k : rty freé from sfruction liens to pay all taxes, ‘assessments and other charges that may be levied or
assassed upon or adainst, the property bel 3 “tares, sesessments and cther charges become past due or delinquent and

. - promptly. deliver ‘recsipts therefor to bene : d o : for £ail fo make paymient of any taxes, assessments, insurance premiurms,

liens of: other charges payable by grantor, - by &P r by providing beneliciary with finds with which to make such pay-

" ment, beneficiary may, at_its optiof, mak, payment thereof, a he amiount so_paid, with interest at the cate sst forth in the note
‘sécured hereby, ‘todether with the obligatio in p phs 6 and 7 ‘of this trast deed, shall be added fo and become a pact of
"the'debt secured by this trust deed, without waiver o ising from breech ol aay of the covenants hereof and for such payaents,
© with' interest asaforesaid, the property ket eiribefore described, a: ‘well as the “grantor, shall be bound to the sams extent that they are
‘bound for ‘the payment of the obligation. nd ‘such payments shell be icwnediately due and peyable witlicut notice,
anid the nonpayment thereof shall, at the o,ition B iary, render all sums secured by thiy trust deed imsmediately due and pay--
able and:constitute. a breachi of this trust . T n e T B i
. 6. To pay all costs, fees and expens F ¢ i ke cost of fitle search ss well as the other cosis and ‘axpenses of the
*fristes inciired in connection with or. in 7 is ‘oblig and frustee’s and attorney’s fees actually incurred.

7. .To appear in and deferd any act 71 or proceedil srting to affect the welurity rights or powsrs of beneliciary or trusiee;

riy suit, action of procéeding i Lich the beneficiary of trustes may eppear, including any suit for the toreclosure of this daed,

fo' pay all costs and expénses, including {lence of title and the lieneliciary’s or srstes’s attorney's fees; the amount of atiorney’s fees
_mentioried-in this paragraph 7 in;all cases ihal! be fixed by the {rial court and in the event of an ‘appes! frem any jedgment or decree of
e frid er’ fo pa# such sum as the app-llate court shall adjucige reasonable -as the beneliciary’s or trustee's at-

8.'In the event that any portion o all*of the property shall be fairén &adsr the right of eminent damsin or condemnation, bene-
fxcxary all have flje right, if xtsoelec rire’ ¢hat =ll ot any. portion’ of the ,z‘xm:'eg payable as compensation iar such taking,
‘The Trust Deod Azt provides that the frustd | heceunder, e eithd: 16 an setive member of Ihe Oregon State Bax, @ bank, trust eompany”
savings and loan association authorized to do I ine uad : Statas, 2 title insurance gompany authorized to insure Htle fo caat .
: shato, its subsidiaries, affiiiates, aget §8 or Lranches, the Unite:{ Ttates or 3y sgenty thereo’, oran scrow agent licensed ender ORS 636505 & 685585 -
ning beneficiaxy's consent 4 compiets datall.
et 5 : 3TATE OF OREGON,
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tiorney’s fees necessarily incirded by drénfar
: ‘end expenses snd attorney's fees, both
¢ i etic : . and the balance applied upon the indel
v ;K § o xocute such' instr tz as shall ]
. n written requert of. bepeficiery, paynwnt of ite fees and pressrtation of thie deed and
tonveyances; for cancellation), without affecring $he Hability of any perdon foc. the payment of
£ ¢o:tka making 'of any map or plat of ths property; (b) join in granting £y easement or ‘creaf-
ination or other Sajrssmient atlecting this deed ‘or the lien ot charge thereof; (d}
: 1 ty; astes, in any, recorvryande may be described as the “person 'or persons
. “legallyen 1. nd 2 ior facts shall: be conclusive ‘proot of the truthiulness thereaf. Trustee's
i fees for. 1 paragraph shall bs not less than 85, = . ° = o ) N
710, Upon_any default by drantor_het sunder, beneficiary mey af any tighe without notice, either in person, by~ agent or by a receiver

'tg be: appoinited by a cotr and without regard to the adequacy lof any security for the indebtednese hereby secured,-enfer upon and take

" pessession of the property of any part theeol, in its own ‘pame sie or otherwise collect the rents, issues and profits, including those past
dae’ ard ‘anpaid, and apply the same, less costs and ‘expenses of operation and collection,” including reasonahle attorney's tees upon ‘eny
iridebtedness sécisred. liereby, and il such i rder. as beaeliciary mpy determine. = = - s T
; 1.. The enfering upon and taking pcisession of the property, the collsction. of sitch rents, issuss and profits. or. the proceeds of fire

i her insufance policies or compensation ¢r awards for any taking or damage of the property, and the application or relense thereof as
aforesaid, shall not cure or waive any delsult’ or notice of default hersunder or invalidete any act done putsuant io such nofice. :

“i.1. 12, Upondefault by grantor in payme1t of any indebredness sccured hereby or in grartor’s performancs of eny agresment hereunder, time
being of the essence with respect fo such payment and/or perfotrnance, the beneliciary may declare all sums tecured hereby immediately

. due and payable. In such an event the bereficiary may elect to procesd to joreclosethia trust deed in equity as & mortgage or direct the

- trustee to foreclose this trust deed by advtisement and saie, vt may direct the trustes to pursue any other right or remedy, either at

' law. or, in_equity, wi .the beneliciary roay have. In:the event the beneficiary elects to foreclcse by advertisement and sale, the berne-

* Heiary or.the trustee shall execute and caiuie 6 he recorded a written notice of delault and election fo gel] the property to satisly tke obliga-
tion sscured Rereby whereupsn the trustee shell fix the time and place of sale, give nctice thereof as then required by law and proceed
" to foreclose this trust deed in the manne to 85.79. : Pl o

127213, ‘Alter ‘the trustee has’ comumne: by a sement and sale, and at bny time prior to 5 days belore the &TE iz ~ i mme
stee conducts the sale, ths drantor or. kny orher pérson so ptivile 753, may cure the delault or defaults. II the default = |

3 : g y ORS 86,
€ ists of a failure to pay, when due, suias secured by the trust deed, the defeult may be cured by payitig the entire amount due at the
time of the cure other than such portion ' i wculd not then be kue had ho default occurred. Any other default that is cepable ef being
cured may be cured by teridering the perbrmance required under the obligetion or trusé deed. In any case, in addition to curing the de-
fault or" defaults,” the, person effecting ‘1l & cure shall pay to ‘he beneficiary all ‘costs and expenses actually incurrad in enforcing
the obligation of the trust deed together th rrustee’s apd attd-ney’s fees not excesdiid the amounts provided by Jaw. ’

14, Otherwise, the sale shall be held the dats and at e tithe and place designated ini the notice of sale or tha fime to whick
" tke sale may be postponed as pi vided by law. The trustes may; sell the property eithér in o#e parcel or in separete parcals and shall seli
the parcel or.parcels at auction to the hig bidder for cask, j:avable af the time of sale. Trustee shall deliver to the purchaser its deed
in.form as required by law. conveying the proparty so sold, but hout any covenanf or warraniy, express or implied. The recitals in the |
“iised of any muatters of fact shall be conxJusive proof of the ruthlulness theceof. Any perlon, sxoluding the trustee, but including the
grantor and bersficiary, may purchass at b ‘sele. . foen e oy - :
.15, When ‘trustse sells pursuant to 1he powers provided herein, trustee shall aprly the proceeds of sale to peyment of {1} tha ex-
o "of ‘sale, including the tompensatio ¥ of the trustee and & reasonable charge by tiusted’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having ricor lienis subsaquant fo the intarast of ¥ trusice in the trust deed as their interesis may
dnpear. in the order of their priority and {4) the surplus, it any, to the grantor of to &ry sucTessor in interest entitled to such surplus.
'-16., Beneticiary ‘may frorh time tc tine gppoint 2 i or 3 o any trustes named herein or fo any successor trustee
appointed héreander. Upon such appointinent, and ‘without ¢ reyance to: the successor trusies, the latter shall be vested with all tiile,
. ‘powers and, duties conferred upon any tit stee, Serein’ ad o7 | 1pr 53 wnder. Each such appointment and substitufion shall be--
Seneiiciary, which, when the miarigage records of the county or counties'in which the
) opef. & in‘ment of the kucbessor trustee. il
3] and acknowhidged, is made a public recard as provided by law, Trustee
ion or proceeding in which grantor,

y-seding is brought by rrastes. .
y he beneficiary’s successor in interest that the grentor is lawlully

‘and that the grantor will warrant and forever csfend ‘the same d:-sirst all persops whorngoever, ..~ < -
T " The grantor warrents that the proteeds of the loan repté:ented by the above described rote and this trust desd are:
: (a)* primarily ‘for grantor's_persorn il family 'or householt! ‘purposes (se¢ Imporiant Notice bslow),
: (b)) ‘for an organizatiors or (even ¥ grantor is & mafaral sersorr) are for busginers or commerdial parposes.”
.21 This deed applies to, inures. fo the benslit of end binds &I parties hereio, ‘their ‘heirs; legatess, devisers, adr infatraters, i b
‘personal repr tatives, s and atsigrs. The term berofiziary shall medn the bolder and owner, including pledgee, of the centract
i sacured. hereby ; whether, or. pot named asiy bersfici i ; I S
i . In construing this trust deed;iit is: indvr stood that the & r, and /o Feneficiary may each be more than one person; that
it the fext.so requil ‘the singuiar sfil Le taken to mean a-ud include the plural, and fhat generally all grammatical changes shall be :
made; assumeéd. implied to make ths ?roy"iﬁiomzha-reof aprl equally to corporations and to individeals. Lo :
< IN-WITNESS WHEREOF, granfor has exzcuted this instrament the day and year first abave writfen.
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fand Jeguletion by
disclosures; for, this purpose use Stevens-Ness Forzy No.i 1319, or. equivalent. -
1f compliance with the Ae_r»ix’noQ uquturd,,dlg ;iagarr‘dvﬁ\is notice, - L I
‘STATE OF:OREGON, County of KLAMATH ..l .. ) ss.
it instrument wae acknowledged beforerae on ... JUNE_ 30
N.SMITH AND FLORA MAXINE SMITH :
: : 1ed§3befare > o
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