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which has the address of S j ' ; : R
318 & 320 COOK STREET . : [ 318 & 320 COOKETREET.
KLAMATH FALLS; OR 97601 1% KLAMATH FALLS,0R 97601

("Property Address™; - L (Mailing Address™);

-/ TOGETHER WITH all the i yrovements now or b2 etec on the property, and all easements, appurtenances, and
fixtures now or hereafter a part uf the property.” Al replacements and = iGions shall alsc be coversd by this Security
Instrument. All of the foregoing is 1sferred fo in this Security Instruenent as the "Property." ‘ :

5 BORROWER COVENANTS 1hat Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
¢+ ¢onvey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower warrants and will
. “defend generally the title to the Projierty against all claizs and demands, subject to any encumbrances of record.

“THIS SECURITY INSTRUMENT combines unifcrm covenants for pational use and non-uniform covenants with limited

veriations by jurisdiction to constitute  uniform security instrument cavering real property.
' UNIFORM COVENANTS. Borrower and Lender rovenant and agree as follows: : . e '

.7 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower-shall promptly pay when due the

principal of and interest on the debt evidenced by the Ncte and any prepayment and late charges due under the Note. :
‘ 2. Funds for Taxes and Insirance. Subject to applicable law or to a writtsn waiver by Lender, Borrower shall pay 1o
Lender on the day.monthly paymen's a‘r'c‘due under the Note, until the Note is paid in full, a sum ("Funds™) Tor: () yearly taxes
' a ptiority over this Security Instrumest as a lien on the Property; (b) yearly leasehold payments
if.my; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
. . “the provisions of paragraph 8,in’l the payment of mortgage insurance premiums. These iteras are called "Escrow Ttems.”
- Lender may, at any time, coliect ’ 1 amount not to exceed the maximum amourt a lender for a federally
related mortgage loan may require for Borrower’s esctow account wader the federl Real Estate Settlement Phocedures Act of
1974 as amended from time to tinw;, 12 U.S.C. Section 2601 ef seq.: ("RESPA”), unless another law that applies to the Funds
:7 sets a lesser amount. If so, Lend at any time, collect and bold Fueds in an smount not toexceed the lesser amount.
Lender may estimate the amount.of Funds due on the lasis of clirrent data and ressonsble estimates of expenditures of future

02 co with applicablelaw, . 0 S

‘ e Fu v institution whosc deposits. are insurcd by @' federal agency, instrumentality, or eatity.
o (including Lender, if Lender is suc] ‘an: institution) or ip any Federal Home 1.can Bank. Lender shall apply the Funds to pay the
" Escrow Items. Lender may not chatge Borrower for. holding snd applying ths Funds, annually analyzing the escrow account, of
.- venifying the Escrow Igems,:unless§ Lender pays Borrowsr interest o the Furds and applicable law permits Lender to make such
. acharge. However, Lender may requirs Borrower te pry a one-time charge for an independent real estate tax reporting service
. used by Lender in connection with is loan, unless applicable Jaw provides otherwise.llnless an agreement is made or
= applicable law requires interest to Ise peid, Lender shall not be required to pay Borrower any interest or earmings on the Funds.
.. Botrower and Lender may agree it writing, however, iihat interest shall be paid on the Funds. Lender shall give to Borrower,
'' without charge, an annual accounting of the Funds, shawing crodits and dabits to the Funds and the purpose for which each

debit to the Funds was made. The Jfund« are pledged a4 additional security for all sums sscuzed by this Security Instrument.
" If the Funds held by Lender txceed the amounts parmitted to be heid by applicable law, Lender shall account to Borrower
Funds in accordanct; witii the requirem1.ts of applicable law. If the amount of the Fuads held by Leoder at any .
' ; v Lender may 5o notify Borrower in writing; =rd. in such casé Borrower
the deficiency. Borrewer shall mike up the deficiency in no more than

‘s Security Trstrument, Lender shall promptly refund to Borrower anye
hall acquire or. sell tae Property, Lender, pricr to the acquisition or sale
u-cumromlu' ENT. bl L. FenmgosEols
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7 Borrower shall pay-

nder all notices of amounts to be paid under this paragraph.
Be irect Borrower shell promptly furm 3 Lender receipts evidencing the payments.

B Borrcwer shall promptly dischux gy -my lien which has priority over ih:s Security Instrument unless Borrower (a‘ agrees in
antmg to the. paymeut of the obligaien secured by the 'cn ina mnnn°r acwaptahle to I.x:ndcr, (b)
by, or defends aga.mst enforcemem of ‘the lien ‘imy 1

-5, Hazard or, Property Insurance. . Borrower keep the xmprovmnents now -existing or hm:aﬁer erected on the
, Propeﬂy mqurod agamst loss by ﬁm, hamrds mcluded vithin the teres * *eitended coverage” and any other hazards, including
This insurance shall be maintained in the amounts and for the periods
that Lender requires.. The insurance carrier providing the insurance shall be chosen by Borrower subjsct to Lender’s ‘approval -

ch shall not be unreasonably 1d. fails to méintain coverage described above, Lender may, at Lender' s
P roperty in accmdance with paragraph 7.

- All insurance policies and s shall. table to m&er and ‘shall inciude a standard mortgage clause. Lender
hal 1 have the nght to hold the pol aaid renewais. If | ender requires, Borrower shall promptly give to Lender all receipis of
aid premiums and renewsl -notices. ! the event 6f loss,%rlormwer shall give ;:rompt notice to the i insurance carrier and Lender.
.+ Lender may make proof of loss if ;

i, Unless Lender and Borrower twise agree in: writing, insurance proceeds shall be apphed to restoration or repair of the

operiy ‘ ‘repair is econom ally feasible and Lender’s security is not lessened. If the restoration or
repair is not ec(momxcal]y feasible o+ Ler:der’ s security would be lessened the insurance proceeds shall be applied to the sums )

. secured by, thls Secunty Instrument, whether. or not’ th due, with- ‘any. excsss paid to Borrower. If Borrower abandons the

L Property, or does not answer with 0 days & notice fra Lcnder that the insurance carrier has offered to seitle & claim, then

Lender may collect the- insurance p eds. Lender nm; ‘use the' proceeds fo repair or resiore the Property or to pay ‘sums

v secured by this Secunty Instrument, ; {hether or not theri due. The 30-day. period wilk begin when the notice is given,
; Unless Lender ‘and Borrower ntherwise agree in - writing, amy apphmﬁon of proceeds to ‘principal shall not extend or

in that manner, Borrower shall. gy them on time diréctly = ~

postpone the due date of the monthly payraeats referred tg in pa"agmphs 1-and 2 or change the amouat of the payments. If under .

paragraph 21 the Propeﬂy is acquued by Lender, Bor ower’s right to_say insurance policies and proceeds resulting from
, uztmon shall pass l: Lende to the extert of the sums secured by this Security Insm_mem :
1m_medxately prior to the acqmsmon. i :
;.- 6.. Oecupancy,. Pr%ervatmn, Maﬂ Nenance and Prat ectmn of the Propexty, Borrower’s Loan Apphcatmn. Leaseholds.
* Borrower shall occupy, establish, 56 the: Property as; Borrower's prmcxp:ﬂ resxdence within sixty days after the execution of -+
!, this: Security Instrument and shall inus to oceupy tha Property 4s Borrower's principal residence for at feast one year after -
the date of cccupancy, unless- Lcnd thtrw:sc agrees in writing, which consent shall not be unressonably willheld, or unless.
‘ awer’s control. Borrower shall. not destroy, demage ar impair_the
p-aste on th Pmparh Botrower shall be in default if any forfeiture
mt. in Lender’s gaod feith Jjudgment could résult in forfeiture of the
m; : 'y this Security Insteuraent ot Lender’s security interest. Borrower may
re such a default and remstata, ed in pamgmp‘l 18, by ceusing the a¥ion o7 | prmeedmg to be dismissed with 2 ruling * *
at, in Lender’s good faith dete; tion;: precludes forfeiture of the' Borrower's’ [interest in thé Property or other materis!
pairment of the lien created by Security Instru'm: tor Lender 4 secerty interest. Bormwer shull also be in default if
Borrower, during the loan application’ process, gave matcr Al}y false or maccdmte mformauan or s!atmems te L.ander mr f&iled
to provxde I.uxder wuh any material dIat.

8/5;) -
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: ungs/> q:gbilirsed, by i
Security Instrument. Unléss' 11
date of disbursemen
payment, . - i
. 8. Mortgage Insurance, |If Len
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| . mortgage ins‘urancefbovemg'e_
. obtain covérage substantially
" cost to Borrower of the mortgige

i substantially ‘equivilent:‘mgrtg:q ias

] ;;Auyv amo

* that Leader . requires) provided
. the premiums required to ‘maints
' insurance ends in accordance w h
: 9. Inspection. Lender o its
" Borrower notice. at the tim& of

=10 Condemnation, The } roce

- condemnation or other taking of any
“shall be paid to Lender. -
- In the event of a total taking;
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‘Security 1

f
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amount of the sums secured imur edi
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and Lende; e to ' payment, these amounts shall beir interest from ihe
g_t‘zdfshgli B pay ith interest, ‘upon notice from Lender 1o 'Borrowt}r requesting -

premiums. reg

e as making the loan secured by this Security
| to mainthin the mortgage insurance in effect. If, for any reason; the
of cezses to be in effect, Borrower shall pay the premums required to
insurance effect, at a cost substantiaily equivalenit tc the
i an alternate ‘mortgage insurer approved by Lender. If
s not a{"ailab?_ o :

urance covera

mortgage insuranice. *Loss reserve
ge insurance coverage (in the amount and for the period |
ain becomes available and is obtained, Borrower shall pay |
to provide a loss ressrve, until the requirement for mortgage !
'éen Borrower and Lender or applicable law. :

operty.

Lender, jf mortga

gage insurance in effect, or
written agreerent between B
' ireasonable entriss upon and inspections of the Pr
ied specifying xfeaéoﬁahie cause for the inspection.’ [
vd-or claim for damages, direct or ‘consequential, in connection with any .
perty; or for conves :

Lendar shall give
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the Property; the p;

of the sums secured by this™
3¢ agree in writing, ‘the sums secured by

ly before the
the taking, un nder otherwi
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ef. In the event of a partial taking of the Property in which the fair

is less than the amount of the sums secured immediately before the

ing Of uniess applicsble law otherwise provides, the proceeds shali
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,,,,,

erwise agree ip writing, any application of proceeds o principal :shall not extsnd or
peyments referred 1o in paragraphs 1'ard 2 or change the amaunt of such payments. -
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Security Ins trument grunted by Lander to any successor in interest of Borrower shatl

¢ briginal Borrotoer or Borrower’s su.oessors in interest. Lender shall act be required 10
‘ ‘ or refuse to sxtend time for payment or otherwise madify amortization
ason of any demand made by the original Borrower or Borrowar's
ercising any right or remedy shall nof be a waiver of of prechide the

:Co-signers.: The covengnts. and Eagmgments%f this,
Leasder and Borrower, subject to the provisions of -
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to the‘perm'.\ ed hmlt and‘(b ‘any
"1* Borrower. Lender may “choose to
payment to ‘Borrower. If a refund
|| prepayment charge. urider the No
14 Nonces. Any notlce to Bo wer’ pmvnded for

iuc&s Vpnncxpal

aw requires use 03 another
by notice to Lcnder Any: notice to Dbnder shall be given by first:class mail to

y -other address Lend ler designates: by notice’ to Borrower. Any notice provided for in this * -
have been gwen tr' Borrower or ‘Lender when given as provided in this paragraph. U

“or any other address Borrower de:
‘Lender’s address stated herein o
‘Security Instrumcnt shzdl be deem

: junsdxctmn in. which the Property Hos
idh pphcable law, such snfli
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already collected from’ Borrowet
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wn, req'-nre wn-n» iale payment in fuill of all sums secured by y this
f exerclse is pm}u’bxted by fcﬂcral law as of the date
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‘ less than 39 days from the date t!

Security lnstrument If Borrower' fails to pay thesé sums prior to the expiraticn of this

t 1 without further no

- ‘18. ‘Borrower’s fatat& If: Borrow.
: nforcemcnt of this Secunty Instrument discontinued 2
: plxcable law may “specify for mnstamment) before
Security Instmment or (b) entry ofa judgment enforcing
Lender “ali sums which'then ‘would be’due under this &

* cures any; default of any. other co ':nams or agreemen
including, but not ‘limited to, reas o attorneys’. fee:

otice is delivered or ‘mailed within which Borrower must pay- all sums secured by ‘this

period, Lender may invoke any: remedles
tice or demand on Borrower.
or meets certsm conditions, Borfower shall have the right to have
i any time prior to the earlier of: {a) 5 days (or such other ‘period. ss
tale of the Prbperty prsuant to any powsr of sale contained in this
this ‘Security, Instruinent. Those conditions are that Borrower: (a) pays
r'-ur.*y Instmment and the Note as if ne acceleration had occurred; (b)
¢) pays all expenses incurred in cnforcmg this Security Instrument.’
‘and (d) takes such action as Lender may reasonably require to assure .

"that the Ken of this Secunty Instn
thls‘ Secunty Knstmment ‘shall-

©f U not apply in the case of acceleratio X
-19. Sale of Note, Change ¢f Lean 'Servicer,’
1es without pri
thly payments itue under the Note and this Security Instrument. Thete alsc may be one’

: or mere changes ‘'of the Loan Sem srelated to a sale

given wnnen nonce of the cha.nge arrordancc with pa-agraph l4

dt‘xeaddmto

operty thst 1 ’
storage on the Pmperty of ssnail i

Lender’s rights in the' Property and Borrower’s obligation to pay the sums’ secured by
itines unc‘ianged Upon reinstatement’ by ‘Borrower, ‘this Security Instrument and the

f no acceleranon tad occurred. I-]owever, tl'_us nght o reu.state shall

’}c Note or a’pax’aal mterest in the Note {together wnth this Secuntv
ofice to Bofrower. A sale may result in a change in theentity (known

&f the Note. If there is a change of the Loan Bervicer, Borrower will be
wove and applicable law. The notice will state the name and
rich pay 3 'shoui‘i be mde “The notice \ull also Contain any other
a08¢ 0 penm! the ;zesence. use, disposal, sturage, or release of any®
shal]:not d@, not allow- anyons elss to do, anything affectmg the
'Ihc preced g two ‘sentences shail B0t apply to the presence, use, or
i ‘generally feengmzed lo be appmpnate to nemai
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venant and agree as follcws
tice to Borrower pr:nr to acceleration fellowing Borrower s breach
of ‘any covenant or agreement in ithis Secunty Insteament (but Bot prist to acceleration under paragraph 1Z-umlscs
apphcable law provides otherwrse) The notice shall fy: (a) the .default; (b) the action required to vure the:default;
(c) a date, not. less than 30 days ﬁom {the date the nofice is given to Borrawer, by which the defsult must be cured; and o
(d) that failure to cure the defaul: on or before the date speafed in the notice may result in scceleration of the sums
ecured by this Secumy Instrument ard ‘sale ‘of the P perty. The notice shall further inform Borrower of the right to
| ‘reinstate’ after acceleratmn and tbe ight to brmg urt action to. assert the non:existence of a default or any other
: ,defense of Borrower to acceleratl and sale, If th fau!t*:s aot cured on or before the date specified in the notice,
in full of all_sams secured by ihis Security Enstrument without
pﬂwer of sale amd any other remedies permitted by applicable law. Lender shall be .
: : remedm przmded in t!m psragrapls 21 mdudmg. but not limited
i to, reasonable attorneys’ fees and s of s
"1 .. If Lender invokes the power Bl execute or canse “Trustee to execute a written motice of the
3 occurrem:e of an event of de!'a d ¢f Lender’s eledtmn to cause the Pmperty to be sold and shasll cause such notice 4o

. to other persens prescribed by applicable law. ‘After the time

reqmred by apphcable law, Trns wi Berrower, shall suil the Propertv &t public auction tc the highest

i+ bidder at the time and place and undez‘ the terms des ated in the notice of sale in one or more parcels avd in any order

.. Trustee determmes Trustee may postmme sale of al any parcel of the Property by public announcement at the time

o and place of any previously. schedu!vd sale. Lender or its designee may pnrd:ase the Property at any sale.

.+ 7+ Trustee shail deliver to the: purclzaser Trustee’s; deed conveying the Property without ‘any covenant or warraniy,

. expressed or implied. The recitals in th> Trustee’s dect: shall be prima facie evidence of :he truthof the statements made

 therein. Trustee shall apply. the proceeds of the sale in the. following order- (a) to all expenses of the sale, including, but

ot Iumted to, reasm:able Trust : 'd,attorneys > (b) to all sams cecared by this Secunty Instrument, and (c) sny

s Sccurzty Instrume‘nt Lendar shail request Truste:e to
: lnstmment ‘and all. notes evidencing debt secured by this Security »
xo:wey the Prope wnthout warrantv and Without charge to the person or: persens legany‘f

ntitled to lL Such person or pe*sons had pay any record 2 : .
mne, nemove Tmste and appomt & successor trustee to nny Trustee
: *the success ir !rustw sha]l succee:d to all the tltie, power and duties
onfctred Jpon Trustee herein and by applxcable law. : e
24 Attorneys Fees.-As. used ia thn Secunty Instn » i = Note attomeys fees aha!l mclud,c any attomeys i

3 execued by Borrower and rzmrded together with this iseere
L such ndet s{mfl ) tated into and shall smend and supplement
ap of this Securxq lnsmm-mt

j [ZlAd-usmbleRaee Rider CondopainiuzaRider ' *~ [3 14 Family Rider
Graduated Payment Rider | -[_IPlanns 1it Developin e ] Biweekly Payment Rider -
: : o 4 B 4 1 Second Home Rider
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Felly W!’) in’lmL

NAME, TITLE GF OFFICER + E.0., VANE DOE, nmwmwc

’!k KCWQW)n and Mouna Ka w(: uﬂh

NAME(S! OF BI&NER(B’)

:! person“lly known to me ' OR ;E'proved to me on the baalé o‘ sat!sfactory evidence ’

"COMM. 1966293 S

mmsunc.usonum P
e ot

yCommF)pxm w1ty 17, 1996. : f

{o be the son(s) whose name(s) is/are

. subscribed to’the within instrument and ac-
L kncwiedged {o me that he/she/hey executed
- the 'same in his/her/their authorized
capamty(ies), and that by his/her/their
q,slgnatum(s) on the instrument the person(s),

enuty upon behaif of which the
(s) 1 cted exacuted the mstrumant

, WITNESS my hafn‘d and;bfficia! seal,

m: 13, ;404 5
. DATE QF,becmﬁm Lo




“That portion of Lots 1 and 2 i Block 96 of BUTNA VISTA-ADDITION to the City of Klamath
alls, according to the official plat thereof on file in the office of the County Clerk of ,
‘Klamath County, Oregon, more particularly described as follows: -~
Beginning at the Northeasterly corner of said Liot, thence Somhwesteri% along the North,

outh 729 degrees

ins of said Lot 1, 67.78 feet 10 2 point; thence feaving said north line

127 30" East distance of 124.¢4 feet more or- 1235 to a pol t on the Southerly line of said
oot 2; thence Northeasterly along the South linz of said Lot 2 to the Southeast corner of
- said Lot 2; thence Northweste tly along the East line o said Lot 1 and 2 to the point of




THIS 14 FAMILY‘RIDE '
is mcorporated into. and ‘shail be
“Secunty Instrument”) of the & sz

Bérrower and Lender further co‘ 'enani and agree as fu“OWS

A, ADDITIONAL ' PROPER TY SUBJECT TO THE SECURJTY INSTRUMENT. Kn addition to the
: Property described in the Security. Instrument; the following items are addad to the Property description, and shall also
- ¢onstitute: the. Property covered. by the Security Instrament: building materials, appliances and goods of ‘every nature -
i whatsoever niow “or hereafter: [3cated [in,  on;’ or. u:éd; or’intended to be used in connection with the Property,
mcludmg, but not: limited 'to, tiose for the’ purpoce; of supplying:or distributing heating, cooling, electricity, gas,
. water, air and light, fire prevenhon and extinguishing, apparatus, security and acéess control apparatus, plumbing, bath
bs, “water heaters, water cloets, sinks, ranges,! stoves, refngerators, dishwashers, “disposals, washers, dryers, *
.- awnings, ‘storm windows, storre! doors, screens,’ “blinds, shades, curtains'and curtain rods, attached ‘mirrors, cabinets,
.. panelling and. attached floor covzrings now or hereafier attached to the Property, all of which, including replacements -~ =
_+‘and additions thereto, shall be d>emed to be and remain a part of the Property: covered by the Security lostrument. All =
-of the foregomg together with the Property described in the Security Instrament (or the jeasehold estate if the Security | :
Instrument is'on a leasehold) aré ‘referred to in this 1-4 Family Rider and the Security Instrument as the *‘Property.”
: f" ‘B./USE OF PROPERTY ‘C()‘/[PLIANCE “ ITH LAW. Borrower shall not seek, agree to-or make & change
in the use of the Property ‘or iti zcning c!assxﬁcatmn, unless Lender has agreed in writing to the change. Borrower
" shall" comply thh a.! laws, on manm, regu}anons and reqmrcments of any govemmemal body spphcable to the
X Property : aliypiad
G SUBORDINATE LIENS ,.xcept as permﬂM by federal law, lbrrower shall not allow any ll n mfenor to
vthe Secunty Instrument to be pf:ifectfd agamst the P* sperty ! Wrthoui Lendet's pnor wrztten permission.

“P.: RENT LOSS INSURANCE. Borrower shall mamtam msurarwe agamst rent loss in addition to F other
haurds for wlnch insurance is 1 q\ured by Uniform (‘ ovenant 5.

“BORROWER’S RI( HT TO RE[NSTAT ” DELETED Um form Covenant 18 is deleted

{ F BORROWER’S OCC ANCY. Unlms Yifmder &nd Bormwer mhcrwxse agree in wntmg, the first seutgtzce_
in Umform‘Covenant ‘6 concening’ Rorrowér’s ocm:pancy ofaﬂ':e Propeliy is ée]eted Al remammg covenants and
agreemen set forth i in Un_form Covanant 6 shali mﬁ' i :

MULTISTATE1-4FAMIL\'R!DEB» ( o T farm3170 9190
’LOANVUMBER- 8156689 HYo i seer . L. D606 {0384




orrower shall, assiga 1o | :

SOTHY ‘with leases of the Property. Upon the assignment, =~ -

- the existing leases and 1o execute new leases;'in Lepder’s o
't shall biease’” if the Security Instrumestison

SIGNMEN I "OINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
tely and unconditio: s : , to Lender all the rents and revenues (‘‘Rents™) of the Property,
regardless of to whom e | f the Property iase payable. Borrowet authiorizes Lender or Lender's ‘agents to collect
the Renits, and ‘agrees that ¢ach’ tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
- Borrower shall receive the Rents until (i) Lendes has given Borrower gotice of default parsuant to parngraph 21 of the
 Security Instrument and (ji) i .ender has given notice 10 the tepant(s) that the Rents are to be paid to Lender or Lender's

Aagent. ‘This assignment of Rents constitutes an abkolute assighment and ot an assignment for additional security only,

"o % . If Lender. gives notice: of breach to Borro' ‘(i) all Rents received by Borrower shall ‘be held by Borrower as
trustes for the benefit of | caly, to be applicd to the sums secured by the Security Instrument; (ii) Lender shall be -
entitled. to collect and receivs all of the Rents' of the’ Property; (iii) Eorrower agrees that each tenant of the Property
*. shall’ pay . all’ Rents due and unpzid to: Lender dr Lender’s agents upon Lender's written demand to'the tenant; (iv)

11 8

" unléss applicable law p s otherwise, all Redts collected by Lender'or Lender's agents shall be applied first to the

- costs of taking control of ant: managing the Property and collecting the Rents, including, but not limited to, atiorney’s

“fees, receiver’s. fees, . prel - on-receiver’s jbonds, ‘repair; and. maintenance costs, insurance premiums, taxes,
;assessments. and ‘cther chargés on the Property, ‘and then to the sums secured by the Security Instrument; (v) Lender,
‘Lender’s agents or any judicially appointed receiver shall be Tiable to account for éinly those Rents actually received;
.~and (vi) Lender shall be entit'ed to have a receiver dppointed to take possession of aind manage the Property and collect
: ved from the Property: without any showing as to the inadedjuacy of the Froperty as security.
roferty are not sufficiant to cover the costs of tsking cotitrol of end managing the Property
; ary: pended by Lender for such purposes shall Yecome indebtedness of Borrower to
‘Lender secured by the Securily Instrument pursuzart to Uniform Covenant 7. . .
. Borrower represents ant! warrants that Borrower has not executed any prior assignment of the Rents and has not
11 not perform any act that would prevent Londer from exercising its rights under this paragraph. ’ :

* Lender, or Lehdet’élag tscra judiciauy appointed reéaiwiéq; s:}ﬁil'not be req‘mred 1o enter upon, take control of

of miaintain the Property’ before or after giving navice of defauit to Borcower: Howeyer, Lender, or Lender’s agentsior ==

a judicially appointed receive, may do so at any dme when 2 default occurs."Any application of Rents shall not cure or =

waive any default or invalidate any other right.or remedy of Lender. This assignmént of Rents of the Property shall
‘ terminate when all the sums ed by:the Securi strument are paid in fuil. £ . oo . :
CF D] LT PROVISION. Borrotver's defanlt or breach undet any noe or agresment in which Lender .
Len

r the Security mstrumerit and Lends may invoke any of the rémedies permitied by

ad agrees to the ternis and provisions contained in this 1-4 Family




