rJD ARND W1 : = . 7 vty 88 Grantor,
e 23 - S E - B

T AL GIENGER AND. A GIENGER | INVESTMENTS

88 Trusles and

its and ocmre:ys to ‘ltusteé in frust, with power of salé, the property in
;‘;d H ,a% i ; g

A PART HEREOF =

‘ together’ with all and sindular the tenen snt's, hereditard s andappur!emarum and all other rights thereunto belonging or in anywise o
°% or herealter appertaining, and ths renss, issues and pra ‘ide thereot gnd all Fixigres viow or herealter attached to or used jr commection with
Cthe property. . T o CLE g e BBl T A g s e T ‘ .
... FOR THE PURPOSE 01 SECURING PERFORMANCE of #ath sgreement of grantor herein contained and payment of the &im
' of .. SIX HUNDRED TWENTY| TEQUSAND AND|NO/100Q%*#*kkdktkkiddhnhikshhihs: FkkkkkhkRkhkhik
s RkRIRKRRA*RERIIAXEKI XXLX ($620;000 § N .

* * Doi‘a'a:iq, with interest thereon according to the terins of & promissocy
5 de by;grar;ier, the tinal paymerwtpriacisal and ‘interest hereol, if
e s 9

amk i3

,
.ot sooner paid, to be due and r¢ yable ;i8] Az 3 -
7% The date of maturity of t e debt secured by T idrflerit is the da‘e, stated above, on which the final installment of the note
' becomes due and payable. In the event the within da:cribed Bropérty; or ary. part thereof, or any interest thesein is sold, agdreed to be
‘sold,.convaysd, assigned or aliervited by the grantor wiithout first having obisined the writien consent or approval of the beneficiary, then,
‘“at"the beneficiary’s option, all ol Jigstions secured by this instrument, irrespecrive of the maturity dates expressed therein, orferain. shall
become immediately dne and pasabie ¥ :7 TR RS | R K ‘ ’
w73 To'protect the security of this rrust deed, grantdr agréesi™ 777 Phoeteea :
i{UIT Y 7 T profect; preserve widl tiuzintain the property in good condition repair: not fo remove or demolish any building or im-
provement thereon; nbt to convi it'of permit any was:e of the property. " i : : ‘
e g X Ty’ complets or restord prodptly and in §ood and habitable condition any building or improvemsnt which may be constructed,
" damaged or destreyed thereon, dad poy when dus:all Sosts incurred thersfor: - L P =
L 3. To comply with all law s, érc'inarices, regulatic ns, covenants, conditicns and restrictions sftecting the property; it the beneficiary
" so requests, 10 join in exéciting kuch Hi ing statenicnts purstant to the Uniforta Commercial Code as the beneticiary may regiTe -
to pay for filing same in the proper public office of oifices, as well as the ¢ist of sl lien searchos made by filing cofficers or searching
agencies’as may be deemed desi: abls by ths beneficist~; . R -

T 4Y To provide “and contiivious!y 'meinfain’ insdrance on ‘the* builditgs now ot hereaiter erected on the property against loss or
‘idamage by firs and such other itagards as iiis Denetidary may from time ito time require, in &n amoun? not less than 3.62%. 000.00,
“writteni in companies acceptable to tbe beneliciary, with loss ‘payable to the latfer; all policies of insurance shail be delivered to the bene-
ficiary as soon as insured; if the rartor shall fail for ary reason to procure an¥ swech insurance and to delivar the policies to the beneliciary
at least fifteen days prior to the expiration of any pclicy of insurance now or hersafter placed on the buildings. the beneficiary may pro-
*.cure the same at granior's expetse. The ‘amount collecz2d under any, fire or «ther insurance policy may be applied by beneliciary upon
'any indebtedness secured hereby, &nd in such order as Aepeliciary may détermins, or at option of beneticiary the entire amount so collected,
or any part thereof, may be relsisec’ to grantor. Such wpplication or, relesse shall not cure or waive any defsult or notice of deiault here-
under of invalidate any act doru’ purcuant to such nofice. : . - Sl HLh e :
2 5. To keep the property.lree ‘tom constructivh liens and fo. pay all fazes, assessments and other charges fhat may .be levied or
.. assessed. upon: or_against the pruperty ‘before any part of such taxes, assesscents and other charges become past due or delinnient asd
' promptly dsliver receipts. therefor to beneficiaryy shog’d the grantor {ail fo raake payment of any taxes, assessments, insurance premiums, =-
" Iiens or other chargea pavable by grantor, either by dirsct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its a3tion, make payment! thereof, and the smovnt so paid, with interest at the rnte set forth in the note
' secured hereby, together with 1le obligations describat in paragraphs § and 7 :of this érust daed, shall be added to and become a part of
the debt secured by this trust desd, -vithout waiver of bap rights arising from bresch of any of the covenanis hereof and for such payments,
with interest. as aforssaid, the. troprrty: hereinbefore &sscribed, as wall as ke grantor, sball be bound fo the same extent that they mre
v bound. for. the payment of . the cbligation herein desctibed, and all such paymenis shinll be immedietely due amd payable withou? notice,

render aif sums secured by this trust deed immediately due and pay-

and the nonpayment thereof shell, at the ontion of the beneficiary,
able and constituté a breach of . ‘his trust deed.. . ; [ .
.- .&6..To pay. all.costs, fees ynd 2xpenses ot this trust inclading the cost of title search as well ns the other costs and expensas of the
trustes incurred in connsction with cr in enforcing this obligation aad trasta>’s and attorney's faes sctyally incurred. i

2y T, To appear.ih and defaid ery action.or, procesding purporting to ailect the security righte o powsrs of beneficisry or trustee;
' and in any. suit, action or procending in which the bersficiary or frustee may appear, including any suit for the foreciosure of this deed,
" to pay all costs and. expensés, intlucing evidence of title and the bensficiary’s ot trustee's atforney's fess; the amousnt of attorney’s fons

- mentioned. in.this paragraph.7 i1 all cases shall be fix=d by the trial court and.in the event of an appeal from any judgment or decres of -

“ the trial court, grantor further agrees to pay such surt as the appeliais coart shall adjudge reasonable as the baneliciary’s or. frujtee’s at-

. - torney’s fees on such appeal., O S T S F T T T . . Dl
Cii: It is mutually agreed that T S I I e T P ST . . o .
8. In:the event that any, portion or all of the property shall be ‘2akern undsr the right of smi d in or demnndtion, bene-

" ficiary shall have the right, if it sc_elects, to requiré that all or any porticn of the monies payable as compensation for such taking,

' NOTE:. The Trust Deed Act provide: i thet the trustes hereusier tust be either ea aitomey, whe is an active member of the Oregon State Bar, o bank,
* “trusk.company or savings and loan :sssectstio thorized ta Jo business under the laws of Oregon or the United States, e fitle Insurancs compony cutio-
2" tized to Insure title fo real proparty of this state, ity subsidicries, atfilictes, agents or, branches, the United Stutes or emy ngency thereof, or an escrow
" agent licensed under. ORS 696,505 ;'0.695.5835, . e B T ST T . ; : ;
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=nt, was: résgived for. record on ths.
&t i O'CloedN_ M., and recorded
in book/reel/volumeWo. ..wivr. x
p&ée .;;<.;—.;;.s.;—_,.;~; ﬁf ¢ ¢
" mentfmicrofilta/race gt
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ttorney's tass nec AarIlr paid or acsireed by mni‘cr
oasﬁ! end axsranses wrd: sﬂ‘omoy ' Taes, Beth

od tipowthe iudeb“d

ahall be nEcassary

mgroe
. :mm!y upon benwlici] i :
: he 16 thns upon wrlth n requést icia-y, pnrmeut of fm it pressitadian of thia deed and
o endorsement (i 'case Tl cmca?ht:or-,? m’é?m:zt afiscting the lubili;‘y of any parson for the payimect of
| ‘the’ indebtednass, irustee may {a), 3 ing of any map of plaé of 4he property; (b) join in dranting any easernent or crepis
ing any restriction thereon; (c3+niitin. i or othet . 2dreemenr btfecting this deed ‘ur the lien oi ‘charge tharest; { 3]

7 reconvey; without warranty, all any part of the props The graniee in any reconveyance omy be described as the "parson o5 pecsons

i legally, enuﬂed thereto,'f and ‘the ¢ icitaly t H astters or Tacts shail' e cmc]umve proof of the itruthtulness thereof. Tmsfaea

g . fees for-any of the services mentia ted in this paragraph vhali be not less than §5.

E 10. Upon any default by grator Sereunder, beneficiary may. &t any time without notice, either in porson, by egent or by a receiver
. to be appomted by ‘a court, and w) thout regard. to the adogquaity of any sscurity for the indebtedness hereby securad, enter upon and take
- possession of the property or any part therecf, in its owr: name sue or otherwise collsct the rents, issues and pmi?ts, inchiding those past
due and ‘unpaid, and .apply :the saine; less costs and expensss of operation ard collection, including reasonable at;mrney s foss upon gny
‘indebtedness secured Aereby, and i1 such order as benetiviary may deteimine.
- 11, The en{ermg upon and L] king possessxon of the property, the collection of such rents, issues and proin‘s or ‘the proceeds of fire
"“and ‘other insurance policies or conipersation or awards fut any taking or damage of the property, and the application or release thereof as
 aloresaid, shall not cure or waive vny default or notice of default hereunder or mvahdate any act done pursuant to such notice.
12. Upon defaiilt by grantor'is payment of any indebicdness secured hareby oz in graptor's perfom;a-tce of eny agreement hereunder, Frise
. being of the essence with respect. t) such payment and/oriperformance, the bereliciary may decizrs all sums secured hereby inunediately
due and payable. In such an event the bheneliciary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee; to foreclose this trust deed by advertisement and sale, or ihay: direct, the trustee fo pursue any orher right ‘or remedy, either at
law. or in equity, which the bemslzcxary may. have..In ths svent the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the.truatee shall execute sind causs to be recorded a written notice of dofault and election o sall the property to satisly the obhgs-
: shall tix the time ‘and place of sals, give notice thereof as then required by law and p:
foreclose this trust deed in the 1nanact provided in OFS 86.735 0 86795, . ..
.- 13, -Alfer. the trustee: has canmenced forecloture Ly advertisement and sale, and a¢ any fime prior to 5 days before the date the
: £ so’ ged by OKS 86.753, mey cure the default or detaulis. If the default
com:sta of a imlure ‘fo pay, when Jus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

2 . time .of the curé other than such portica as weuld not ten be due had no defsuft occurred. Any other default that is capable of being

cured. may. be cured by tendering jhe performance. requirsd under. the obligation or trust desed. In any case, in addition to curing the de-
fault .or defaults, - the . person effeiting the 'cure shall ray. to the. beneficiary: all .costs and expenses actually incurred. .in: enforcing
the obligation of the -trust deed. tajetber with trustee’s 6ad at!omey s fees not exceeding the amounts provided by law.

.. 14.-Otherwise, the sale shall be held on the date and at the time and -place, des.gnated in the notice of sale or the time to which .
the sale may be postponsd.ag provided by law. The trust-e may sall the proper:y either in one parcel or in separete parcels anl shall sell
the parcel:or. parcels at auction o the Iughest bidder ior cash, payable at the time of sale. Trustee shall deliver tc the purchaser its deed
in formi as required by law, conveying: the .property. so d, but withott any covenant or warrarity, exprase of imyplied. The recitals in the

. 'deed .of any.matters cf. fact shall be:conclusive ‘the truth!u!aess tixexeof Any person, excluding the trusfee, but including the
grantor and beneliciary, may purclase zt the sale.

15, When trustes_sells pursuant. t5: the powers! prm rded be:em, tmstee snall apply ‘the proceeds of sale to payment of (1) the ex-
penses; of sale, including the.comy ensation. .and a teasoniable charge by trustee’s attorney, (2) to the obligation sscured by
the trust deed, (3) to all “persons bavmg ‘recorded liens subsequent to the interest of the trustee in the trust deed as their interests may

- appear in the. order of their priority arid (4) the .; pI it any, to the grsntor ot to any successer in interest entitled to. such surplus.

<...16.. Beneticiary, may fromtiine fo Hme ' .or. 8 s #0° any frustee named herein or to any successor frustee
- appomtea‘ hereunder. Upon such &ppointn . t‘m ot conveyance to the successor frustee, the latier shall be vested with aii mls,
' powers. and duties.conierred upon, any rustee, herein nerwed or appointed hereunder.. Each such appointment and substitution ehall be
made by written instrument execu.'ed 5y, beneficiary, whi ..h wben, recordad in 1he mortdage records of the coantv or counties in wh:ci~ the
" property . is situated, shall-bs:condi usiv £ trustee, L T
S . '17.* Trustee; accepts. this tma" wlwn this. deed, duly ! end + dged, is made 8 public record as provnded d by law. Trusteo
‘is not. ob)lgnted to notity any. pmy #fo of, pending sele, under any. other decd of trust or of any action or procesding in which grantor,
. ‘beneficiary or_trustee shall be & pu nless such action or prooeasdmé u brought by trustes.
o The grantor covenants and syrees to and with the ranoizaary the bereliciary’s successor in mferest thai the grenior is lawtulfy -
seized, in fee simple. of the real pro yerty and has & valid,jinencumbered l:xﬂe thereto

nd that tl'e gram‘cr will warranf &ad. x‘creve defend: the isame agamst aﬂ permr:s whoaboever.
Tbe gnmtor warrasts that tie oceeds of the loati represented by the above described nofe ard t.‘zia trust doed are:
) ily or Bousehold pirposes (seé Impartant Notice belows),
taral person are $or Husiness of tommercial purpéses.
L inds ell partics hereto, their heirs, legatees, devisees, ac’mtmstrators, e.recutors
. pérsonal representatives; sucwssori arnd nssigns The tetm beneficlary s?-.aﬂ mean tbe bolder and owner, mcludmg pledgee, of the car-tmci
secured heteby, whsther or not nabied ds’a beneficiary hé-eif.
s ing’ thi ' is understood that the granfor, frustee avd/or beneliciary may vach be more than one person; !hat
piear and inclede ‘the pldral, and that generally all gramrnatical changés zhall be
revf apply equalty to cerporations and ‘to individuals. -

the.day and year first above written.

* IMPORIANT ND‘I’ICE. Delete, by hnin-| eul; wl!xc!nver warran
* not appliccble; if: warrantye{a) is epplicabls and the bensfician
" as such word is defined in’ the Truth: nlerding At and Reg
* beneficiary . MUST. comply. with the Acy and Regulation; by md

disclosures; for this purpose use Stever s-Nets Form: No. 1319,
.. I complignce with !ho Act is m:! requlwd,“ gerd ’Ns noh:

it w‘ 1s acknowled,
‘DAY LISA

i GFFIG"SEAL
o GENINE JOMNSON
NOTARY PUZLIC < OREGON -
‘COMMIISIC NO, 1018718 & ; |
mmmmnmawssm 28.1993 ‘

i T0:..

S : The undarsigned is the l’eéal owiker and : ctifind By the loregaing trust deed. All sums secured by the frisst
. deed have' been fully paid and satistied. You hereby are| Jiracted, o payment 1o you of eny sums owing to you under the * mz of the
* ‘trust deed of pursuant fo statute, »p carcel a!l evidencas of mdeb:!ed’nest secared By the trust deed {which are deliverut-io your herewith
together \with the' trust. deed) and i: mconvey, thbcut vrmaty to the #srtzes dcsrfnm‘od 117 tbe ferns of whe trast dssd the estata L

eed
th must be, :hhnr'd 10 the trustee fer
: ey g !&mude. i ¢




[Ehe East 1ight of way line of nghWﬂy 97; the

) end [AY in Sectlan 21, Towwship 35:
: _I?ing Esst of Highway 87

1: the South 1;1e of Governmen: Tot 33 1ntebsects with
nce Nurth along said right of way line .8

thence North 62 °377 East a distance of 395.00 feet to the center

‘of. an ex*stino waterf @1l; thence ¢

satinuing North 62°07' East 234.30 feet to 2 3/4 inch

~4ron pipe. ‘which bears: South 40,00 feet distant. fron the North boundary of Lot 333
’,thence East: parallel’ ith aforesaid| boundary 454.20 feet to the L
. “thence: along the East beundar of ‘Lo

he ce‘South 32“2

ast boundary of Lot 33;
ti33 a ‘distance. of 95.0 feet; thence in Lot 32,

[;' East'381.50 feet; thence South §°31' Wesc.205.30
South boundary of Lot 327 thence West along the South

ce J0f:1301.30 feet more or less to the point of begin-~

State of Oregon in StAyuLated Final
and recorded in M~9L page 4868, recards

Biehn Cenmy Clerk
e PP/ I /1 At Ln “uvu

Ran e 7 East of the Willamette Merxdian.‘ s




