Block . 2 e § 1098:5p1it ‘Rail Ranchos, according to the official|

eof on file mti‘ office of. t eCcunty “lerk of Klamath County.-Oregon
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fogeféqrmr and singilag the (enemen by and all vther rights thereunto belonging or in anywise now

4 ¢ and &ppurt,
sor heréaller aprertaining, and. the rents, isues and prolfits thereol and sll fixtures now or hereaiter ettached fo or used in connéclion wiili .

he property.. :

- H ‘ ; s iy ; e b e T e I - N "
welve.-Thousand-Eight! Hurdred Seventy and-No/100+=-=- e e s

Lk — - e e - ottt e Dollars, with nterest thiereon according to the lerms of a promissoty

niets of even date herewith, psyable to bene _!uq‘v’gryk of. pﬂ{gr&md made by grantor, the final payment ot principal and interest hereof, i

ned Sot;ne( paid, {0 be dus and payable ... i R GRS SN R

i:# The date of maturity of thc'debt‘snureu"‘ by this ,'ir;slmnm-rtl is the dafe, stated above, on which the final inifn!lmrnt ‘of the note

ecomes: due and payable. Should. the- gri ntor either. agree’fo, sttempt to, or acturlli zell, v, or #saign st {or -any part) of the
ptoperty or ali (or any part) ol grantar's: inferest iy it withoat iirst obtaining the wrirten consent or approval el the benslicinry, which
catiserit shall not'be unreasonably withield ; thoir at the benelicivry's option®, ajl obligations secured by this instzument, irrespective of
the minturity dafes exprossed therein, or. Fersin “shalt become jtmedintely due and . peyable, (Delete underlined clause if ‘inapplicable.)
i The execution by grantor ol an éarnest mid ley ndreement*® does ot constitule a sale; conveyance or assignmerit. T o
. To protect the securily of this irust leed, grantor agrees: | . . . RN ’ S
E 1. To profect, preserve and.maintain the progperty in’food condition and repsir; not to remaove or demolish rny building or im-
rovement thereon; not to commit or. perst it any.wasle of the propeity. . T I e N . . :
¢ 2. To'complete of restore promptly. and in good and habitible condifion any Euilding ‘or itoprovement which may be constructed,
damaged or destroyed thereon, end pay when due all costs incurtvd therélor: ¢ . 0 o o : : ) !
L8000 3.0To comply 'with all laws, ordinarites, regulations, covenrts, conditions and rextricticys affecting the property; it the benaficizy
o reques(s,’fo"join in executing stch tinst zing statements pursasnt o the Unilorey Commercial Code ns the heneliciary ey ‘require snd
i fo ‘pay for: filing samein’ the proper publi: offi-e or. offices, as wsll a3z the cost of all lien searches made by 1iling officars or searching

. agencies:as may be deemed desirable by tle hereliciney. = e : wt L k ) :
LF it 4 To" provide: and contimicusly ' #iiidtain insurance on 1he ‘Buildings sov ‘or hareaiter erecied on the properiy &gainst losy or
. demage by firé a

as Beneficiery, |

in !gqs:t;,w?ith b;wea:of sale, the ;prcperfy in

" "FOR THE PURPOSE OF SECUF;NG: PERFORMANC ol ench agresment of drantor hercin ‘contained end poyment of the sum

nd_sich other hazards a3 the bensiiciary may from time fo time reqiice, in Bn amount nof less than §. ,Amsur,abiu

=

S written in’'companies: acceptablé {o’ the’ bé yeliciary, wilh loss pavable 1o ttie Jetier; &l policies of insurance sheil ba delivered fo the bene ValUE

i liciary as soon as insured; if the grantor sfil fa iI!{or ‘wny’ réason o procure any sych insurance and to deliver the policiens to the benelicinry
. at 'least' Hiileenr days prior to the axpirativl’ of eAy policy of inkd ants now or Hereaffsr placed on the buildings, tiw beneliciary may pta-
"% cure the same af drantor’s expense, Tha atiouni collected under ‘ony lire or other insurence policy may be applicd by beneliciary upon
* any indebtedness secured hereby and in such or&er as bensliciaryznay determine, or af ontion of beneliciary the entira amnount so collncted,
" or any, part thereof, may be released ‘fo gr.intor, Such applicatior: or. raiease shall not crre of waive any delauit or notice of delault here:
‘% under or invalidate any act done pursuant to ruch notice. | 0§ uoon Frecwl cun il )
Lif L 5, To keap the: property dree’ frony. consiruction liens ard io pay. all taxes, asseszments and other chardes that mny be levied or
i* assessed ‘upon ‘or: against the property belire any: pact of such taxes, assessments and cther charges become past due or delinquent and
L. promptly deliver raceipts therefor fo bena‘icisry; should the grantor {aif to mske paynent ol any tsxes, assessrnents, insurance premiums,
.. liens or other charges payable by grantor, vither by direct payment. or by providing beneliciary with lunds with which te make such pay-
" ment, beneliciary ‘miay, at its option, mnie payment thereof, and the amourt. so . paid, with interest at the rafe set lorth :in the nofe
+ secured herehy; together with (he obligativns described in paradraphs 6.and 7 of this trust deed, shall be added to and become n part of

. the 'debt’secured by this trust deed, without waiver of any rights/arising from breach of any of the covenants hereof and for ssch payments, =

. with interest'ns nforesid, the ‘property hetéirbefore described, ns well as the grantor, shall be bound Yo ihe same exient ihnt they are
* botnd {or the paymient ol thé obligation terein dascribed,” asd (oIl such’ payments shail be immediately due and pnyable without tiofice,
“and_tfie nonpayment thereol shall, at thia t ption of the benelicidry, render =il sums sscured by this friist deed immediately due and pay-
: able and constitute & breach of this frust teed. 17 ¢ fra B e g G s Tl : o ‘ R
L1 To pay all costs, feed and expentes ol this freist including the cost of title segrch as well ns the other tosts and ‘expenses of the

trustee incurred in connection with or i inforcing this obligatisn and trustee's and ailorney's fees aciually incurred.

L1 SNy To appear in and défend any ‘acticn crproceeding purporting to atlect the sacurity rights or powers ol beneficiary or frostee;

L and i any suit, sction or proceeding in'w %ich the beneliciary o trustee may: appear, including any suit for the foreclosure of this deed,

{ o 'pay’ nll costs and expenses, iricliding evidercs of title dnd the beneficiary’s or frustee's atforney's fees; the amouné of afiorney's fees -

 mantioned “in this paragraph’ 7 in all cases shail be-lixed by theitrial court and i the event of an appeal irom any judgmient .or decfee of
U the trinl cotitt, dranfor further agrees {o°puty sach sum as the aprellate court shall adjudge reasonable’te the beneliciary's os frustee’s atf- .
. torney's fees on such appeal.: "~ : SAREEREL,  TELAERE TR T £ .
$100 I is mutanlly agréed thnf:

8. Int the event that Any pertion ot all of the property wlail be taken wnder ths right of eminant domain or d tion, bene-
{ ficiary ‘shall have the fight, it jf."qofele'é!g, 10 require that &ll 6r any portion of  the monies payable as compensation for such taking,
. NOTE: The Trug! Dasd Act provides that the trush & hersunder mast be sitiicr an afiomey, wha is 5n alive ‘member of the Oregon Stais Disr, & benk, trusl company
| ot savings and loan assoeiation.authorized fo do Basinacs under the Iaws ¢f dragon of the Unfted Sixtes, 4 tifik nsurance compety suthorized ia Insurs Hitig fo e8!
- praperty of this sials, its subsidiaries, affiliates, agents e aranches, tive United States of any sgency thereof, or an escrow sgent ficensed under GRS 656.505 to 696.585.
" “\YARNING:: 12 USC 1701 regulates and may. pi ihilit exercise of Wls opfom.© - "0 0 o o B - )
The publisher supgesis that such an sgreemen: adiyoss tho tssue of ol:koining beaeficiary's conzerd In complels detall.’
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erred by @
ot ey bla cosis and expensed ard atlorrms’s Toes, Both
elic) n ot ch proceedings, and ¥ appiied vpon the indebs
take such’ fons and exscute such imframemp shall be ‘recessar,

eliciesy, po of iits {nen wrad presentation of thii .
. 1), without aftecting the Tiability -of any personitor the payment.of
r {adne; i ithe: 1ol any map or plat of the proparty; {b) join in grariting any saSemerit or ereat-
ing_any, cestriction. thei (3 sny _subordinel:on or other ‘vdreerncnt affecting this deed or the Tlen or chirge -thereol; {d)
reconvey, without wacranty, all o ‘'sny part of the propa-ty. The granies in any reconveyance mey ba described as the ¥ parson or persons
legally ‘entitled thereto,”: and: the jecitals therein of anyinntters or {acte sheil be corclusive prool of the truthlelness thereol. Trusiee's:
es. for any’ ol the services menticned in th paragrapiy shall be siol Jess than 35 : T B IR s L i
Upon any delault by grantor fe er, benefi-iary “fime withoot notice, wither in person, by agent-vioy a.recelver
‘be appointed by a court, and withentiregard to the o’ ol ' herely sscured, sriter tpon-wd tkke
possersion. ol the properly or. anyanrt therecl, in its owin’ » fse colle p sires and profits, inclading
due: and unpaid, and annly: the an ne, lcas eosty and ex collection, including reasonable nftorney's fees
indebtadness secured: hereby, and ih such order as beneliciary may defeimi 5 Ceew
2 11.:The entering.upon and t.iking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othér insuranca policies or conipensation or awards for any taking or demege of the property, and the npplication or relense thareol as
sforesaid, shall.not. cure or, waive \iny dafault or notice &f delauit hereunder or invalidate any act donn pursuait 1o mich nofice,
[ U112, Upon default by grantor iv payiment of any indebicdness secrsred hereby or in girentor's perior of any agr her der, time
. being of the essence with respect {) suclh payment and/ o+ performance, the benelicinry may declare ali sums secured hereby immedintely
. due and payable, In'such an ‘event the beneliciary may tilect to procesd 16 foreclosy this trust dead in equity as a .mortdage or direct the
- .trustee fo loreclose this trust deed by advertisement and sale, or may direct the triistee fo purstre any other right or remedy, either nt
‘law or in equity, which.the beneficiary may have..In tha avent the beneticiary elécts to foreciose by advertisemant and sale, ihe bere-
iciary or the trustee shall execute ymd .cruss i be recorded a written fnétice of de and election to sell the property to satisfy the oblign-
:fion.secured hereby whereupon the trusies.shall {ix the t:me and place of sale, givi notice thereol as then requirad by faw and proceed
. fo fereclose this trust deed in the 11anner provided in OFS 85.735 t4 86.795. . i ~d
ER 13.. Alter {ha frustee: has cornmenced. loreclosure I -advertisement and rale, and at sny time prior i6 5 days before the date the
frustee conducts the sale, the granio any other perco:y 30 privileded by ORS 88753, may cure the defsull or delnults. 11 the delnulf
‘. consists of a feilure to pay, when lue, sums secured by iihs trast deed, 1he delmilt may be cured by paying the entire emouni dus-at the
;. time of the curé other than such yorticn as would noi fl:snt be dus had no delaull vecurred. Any other delault that is capable of being
cured may_ ba cured by (enderingd 1he performarnce requit-d undef the obligation or trust deed. In any case, in addition fo curing the de-
feult or delaults, the person elfs:ting the cure shell pay to the ‘beneliciary “all ‘costa and expernsies sctuslly incurred in sinloreing
" .the oblidation of the frust deed. lojether with trustee’s and etiormey's fems not exceeding the amouints provided by Jaw. .
. 7.14. Otherwite, the sale shall' be ficld on the date ard st the time and plece dei ig d In ths notics of z=ls or the time fo which
the sale may be postpened as prov déd Dy law. The. iracice may soll the property ieither in one parcel or in separate parcels wind - ahall sell
the parcel or parcels at susction (o ths (ighest bidder {or cash, peyable at the sime ol wale. Trustes shell deliver fo the purchaser its:deed
in Iorm ax réquired by law conveyingd the pioperty:so anid, bat witheat any covenant or warranty, express or implied. The secitals in the
* deed 6l any ‘niatters of Inct’ shall: be conclusive .procl: of ‘the: truthlialness thersol.: Any person, excluding ihe frustee, but including the
. grantor and’ beneficiary, miy prirct reo &t the sale, -+ R IR AN SR NS : ~, FE, L
UHTIT 15, When trastee sells purstr nf o the powwers ‘previded: herein, frustes, shell apply the proceeds of wsle to payment of (1) the ex-
‘. penses of sale, including the compensation of [he trustac and a réasonabie Eherge by frusiee's attorney, (1} 1o the obligation secured by .
- the trusf deed, (3) o all persons hivirg iécorded liens rulmequant fo the intarest of the trustee in ifw frust deed as their intsrests soay
 appear in the order of their priorily and (4) the surplus; if any, to the granice or Po any successor in inferest ontitled Ho such susplus.
° 16. Beneliciary may from it ¥ to tiine . inf n roece ar sutcessars fo any: frusice named herein or to any miccessor frusfer
\ 'sppoinfed hereunder. Upott sich’ appointmant, and witis conveyanie fo the truatee, the Isttsr shall hie vested with sif title,
" powers and duties’ conferred upen’ iny trusfee: hetein. na ‘or appdinted Rerevnder. Esch %ich appointawmnt and substifution shall be
: made By written instrument execuiéd by Benpliciary; witizh, when réporded in e morigage records of the county or crawtias in which the
* property”is situated, shall be conclisiva proot of: proper »ppoinitnent of the successor frusfee. : .
ol VR Trusfeé accepta this trustiwhen this deed, diuly evecuted snd pcknowladged, is mmde a public record ss provided by law. Trustes
fe not obligated. to notily any perii kersio of pending ts'e urder any other dsed of trust or of any action.or proceeding in which grantor,
- beneliciary or trustee shall be a piriy. vnless such actiot o7 proceeding is broaght by frestee. : o
;oo The grantor covenants and 3gress to and. with: the S-reficiary and the benslicisry’s successor in interest that the . grantor is Imwiilly
saized. in: fea simple of the real projrerty and bai a valid, v ncumbered title thereto Lo . -
Yo . B B s

", and that the grantor will warrant ad. tirever defend the rarme sgainst a7l i i whormeoever, - v ¢
" The grantor warrants that tle proceeds'of the fost reprozented by the alove described noie &nd thie trues deed nre:

2 (a)* primarily {or grantor’s’ sersonal, family or horsehiold purposss (ses Impoitant Nofics PBelow ), R
(b): lor an organization, or “'éven it grantor is a vwfural pereon) are for Business ot cob cial purposes,

. % This deed applies o, inures:la £ix Seneiit of and Finds alf parties heroto. their heirs, Tegatees, devimes, admiristraiors, . ,
personal reptésstitatives, successors & ssigrs. The ternt beneficiary shall mean the holder snd owner, including pledges, of the confract

; ed hereby, suliether or rot nan bd es & beneliciary hsrsin, * - ] e R : A

) i construing this trust dee s andecstood thai'the grantor, trastea bnd/or Beneticincy may iéach be more than e ssarecm: (lied
it the cantext so requires, the singylar shafl be takén to mean snd include the plural, snd thot generally ali grarrmtical changes shail be
. made, ssumied and impfied fo mak i the provisions Serend apply equf!tﬂy?oﬁwpiraﬁgns’ snd fo individsrals,

IN W1 TNESS WHE fOF. he grantor hins executed this i run the dsy and yeer firsf ebove wri

| , I W)

TMPORTANT MOTICE: Detute, by Hining out,. hichever warronty o} or (b} s / .- :
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net epplicabler it werronty (o) 5 applic sble vnd B boneficion credlor // ,f . f
as such word Is dafined In e Truth-dslending Act end Reg l-Ron Z, the /J’/.;’” it
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'~ 'and duly recorded in Vol. _M94" .7 .
20588 P ,




